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Branch Office 115 NGRTH 10TH STREET

" addi ress:

_KLAMATH FALLS, OR 97601

name -

Grantors (Bo,mwers, KENNETH W. 'S'TRATTGN‘AND (GRACE E. STRATTON, HUSBAND AND WIFE

5645 ALTAMONT DRIVE

address

KLAMATH FALLS, @R . 97601

The Grantors above named are indebted upon their promissory note dated_oilzz_/& in the principal amount of $_5721.60

to the Beneficiary named above at the above office and evidencing a loan made by said Beneficiary in the actual amount of the ]
principal thereof. By the terms thereof default in making any payment shall, at the option of the holder of the note and without . "
notice or demand, render the entire sum remaining unpaid thereon at once due and payable,

NOW THEREFORE, in consideration of said loan and to further secure the payment of said note, and any note or notes executed
and delivered to Beneficiary by Grantors at any time before the entire indebtedness secured thereby shall be paid in full, evidencing

either a future loan by Beneficiary or refinancing of an unpaid balance of the note above described or renewal thereof, or both such

future loan and refinancing. Grantors hereby convey to Trustee, PIGNEER NAT!IGNAL TITLE COMPANY
in trust with power of sale the following described property: -

THE NORTH HALF OF TRACT NO. 44 OF ALTAMENT SMALL FARMS, ACC@RDING T@ THE QFFICIAL

PLAT THEREGF ON FILE IN THE @FFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGEN

. EXCEPTING THEREFROM A STRIP 3F LAND 10 FEET WIDE LYING ALONG THE WEST END @F SAID

LeT 44, DEEDED T@ KLAMATH COUNTY, BY DEED ‘DATED ‘MAY 6, 1942, REC®RDED SEPTEMBER 11,
: 1944 N VOLUME 168 OF DEEDS, PAGE 543, KLAMATH COUNTY RECORDS.

The Grantors covenant to the Beneficiary that they are the owner of said property free of all encumbrances except

TRUST DEED DATED: MAY 5, 1971; RECORDED: MAY 10, 1971 > VOLUME: M71, PAGE 4156 OF
KLAMATH COUNTY, GREGON: TRUSTEE: 'mgﬁmemm TITLE INSURANCE COMPANY: BENEFICIARY:

and that they will warrant and forever defend the same against all persons,

Grantor warrants that the Real Property described herein is not used for agricultural, timber, or grazing purposes.

The Grantors agree: to maintain the property in good condition, not to remove or demolish any building; to provide insurance on
the buildings now or hereafter erected in an amount of not less than the principal balance due upon this note or any note hereafter
given for which this trust deed shall be security, said insurance to name the Beneficiary as the loss payee to the extent of an out-

ding indebtedness, the policy to be delivered to the beneficiary; to keep the property free of all liens of any nature and to pay
all taxes and assessments levied upon the property. In the event of the Grantors’ failure to pay any taxes-or liens, the Beneficiary
may do so and add said sums to the Grantors' obligation at the rate of interest described thereon to be paid on the demand of the
‘Beneficiary. In-the event the right of eminent domain or condemnation is exercised in regard to said property any moneys received
f2om said proceeding shall be applied to the above indebtedness until it is paid in full.
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B

l@pn default by the Grantor hereunder, it is agreed Beneficiary may at any time enter upon and take possession of said property :
asd may either proceed to foreclose this trust deed in equity as a mortgage in the manner provided by faw for mortgage foreclo-
syres or direct the Trustee to foreclose-this trust deed by advertisement and sale in the manner provided for foreclosing a trust deed
@RS 86.705 to 86.795. Upon the foreclosure the Trustee shall apply the proceeds of the sale first to expenses of the sale,
including reasonable attorney fees and compensation of Trustee in the proceeding, then to the obligation secured by the trust

d, then to all recorded liens subsequent to the interest of the Trustee as they may appear in the order of their priority and the
Rurplus, if any, to the Grantors, or to their successors and interests entitled to such surplus.

The Beneficiary may from time to time appoint a succeissor"m successor. trustees. The successor trustee upon such appointment
shall be vested with all title, powers and dutigs of the Trustee herein named. Grantors agree to pay all filing fees as well as the costs
and disbursements in any proceedings to e‘nfovr,ce this obligation. - - : '

Receipt of ‘an’exact copy of this docurjnenfis hereby écknoWléded by the undersigned.

State of Oregon - ) )

County of KLAMATH rss:

Personally appeared the above named )

_KENNETH STRATTON & GRACE STRATTON

"'\_aod\h‘&tﬁn?wlgﬁged the foregoing instrument }(gm Eﬂ éb, SW: -
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To be used onlv when obligations have been paid.

STATE OF OREGON; COUNTY OF KLAMATH; ss: . .

| hereby certify that the within instrument. was receive
My _AD, 1080 s 333 oeiscke P
of __Mortgages' = -  on'Page 9765 ;-

'l‘éd';’fOr"récordon the ~22th 5y of
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