Grantor"('va\;ner");. j"VJohn D. Manfre

'and:*:»Iris I. Manfre

i

Address:

1

Trustee: Mountain Title Company

Box 458, Clover Creek Road, Keno OR 9760

Beneficiary (‘‘Lender’’):

U.S. CREDITCORP, an OregonC
Address: netf “Ro, i

orporation, .

Branch

Medford ]

1. Owner  irrevocably grants

ccKlamath i

, bargains, sells and conveys to Trustee, in

dford QR 975017

Trust, with power of sale, the following “Property” in

© T County, State of
erected thereon:.
A parcel
‘7 ‘BEast of the Willamette Meridian,
" ‘described as follows:' e

Beginning at a 5/8 inch ir
SE4SEY with the Southerly
thence South 56° 29' 11"
inch iron pinj thence leaving s
feet to a 5/8 inch iron pin on sai

36“ West along said

West line of t

Thg\i?roéeﬁy is n

ot ¢t
P 2. Th’,is‘Deéd_»éf Trust
signed by \ “Manf

Oregon .

of land situated in the SFX%SE% of Sréc‘t:‘:iox'ib 25, Town
Klamath County, Oregon,

on pin marking th
right of way line of Clover Creek
East along ,said right
aid right of way
d West line.

he SE4SE%,. 69

{“Trust Deed) secures the repayment of all amotints'o

inciuding all improvements now and hereafter

ship 39 South, Range
being more particularly

e

_intersection of the West line of said
¢ Road, a county road;
_of way line, 436.15 feet to a 5/8
Tine South 38° 20" 44" West, 573.32
he _SEXSEY;. thence North c0° 39
50 feet to the point ‘of beginning.

uFrgntly used for agricultural, timber or grazing purposes.-

wed ona loan evidenced by a promissory note (“Note™)
2 ‘(“*Borrower'") which is payabie o Lender. The Note

is dated’- May 28, 1980
the NGte is: T o - :

CUKRT a1 19.00° % per year on the unpaid part of the

=1 : per year on the unpaid part of the

s per year on the unpaid ‘part of ‘the

: per year on the dnpaid part of the

“The scheddled ‘payments on 'tlyiéylilojte are:

{ith interest, is paid; the first payment is due on July 2,

. and the original Lo

180 monthly paymen

The interest rate charged on

an Amount is $ 7:894.00

Loan Amount.” ¥

Loan Amount that is not over $300,
: Loan Amount that'is over $300 but not over $1,000,

Loan Arount that is over $1,000 but not over $5.000.
te of at least $_132.85 , until the entire Loan Amount,

1980 and the final payment of the entire unpaid_Loan Amount,

with interest, is due on the maturity date, which is -June 2,

1995 - o .

TTIin T
s

Lender may without notice renew of extend the Note,

3.
preserve the value of the Property, and Lender.
ing but not limited to the following acls:.. .,

3.1 Owner will keep the Property

and repair. Unless 2
Owner will insure the Pr
" Lender's loss payable endorsement, for fire and extended cC
and also against all. other risks as Lender, may lawfully Yequi \
tigh to pay 100% of any’ loss, up

the balance owed .on the loan, despite the.effect of any co-insuran
clause, Owner will provide Lender, with proof ;of‘suéh;i_ns.u"rarice"sat
factory to Lender. Lender may examine and inspect the Property
any time. - e T )

's in_tg_rest init, inclu

amount of insurance must be eno

. 3.2 Owner will nbt s,élilliv)f' _'fthf'e4r ,
est in the Property, or offer to do so, without Lender’s
consent. - i : o ST :

xes, assessments

77 3.3 owner will pay’ all,
other encumbrances on the Property
this Trust Deed when they are due.
.4 if Owner fails to perform.any
Section 3,.Lender :may pay. for the
and add the cost.to the Loan Amoun
Owner will :pay: Lender:the costs imme
ments, whichever: Lender demands. ’

5.

ra

5

of the agreements made

diately or in increased-pa

The following are events of'defaul
5.1 The promised payment amounts on the Note al
not paid by the promised payment date
form any agreement in the Note. e
ST Y g2 -Owner fails' 1o petform any
fade in Seciion’ 3 Whether or not Lende
mance ‘of the agreement. ’

2T i 5.3 " There is a default under
secures the Note. B

500-3433 '11/77

e ‘ e } t and this Trust Deed shall secure all such extension
extensions and renewals are fonger than the original period of the Note.

Owneér agrees to perform all acts necessary to'insufe and
wner | rty in good condition
Lender expressly waives the requirement in writing,

operty by_pqligiles.payqb‘vle.to L‘ender‘undgr
rage,

wise transfer any inter-

.performance ‘of .the. agreements
t, on which-interestis calculated.

Under this Trust Deed:

s, ‘or there is a failure to per-

s and renewals, whether or not the

: 5.4 ~Any signer of this Trust Deed or any signer of the
Note misrepresented or falsified any material fact in regard to either
‘the Property,- the - financial condition of any signer of the Note or
any-guarantor ‘or surety for the Note, or the application for the toan
evidericed by the Note. -
AT 55 The Property is damaged, destroyed, sold, tevied
upon, seized, attached, or is the subject of any foreclosure action.
5.6 Any signer of this Trust Deed, any signer of the
or any guarantor or surety for the Note, becomes insolvent,
makes an assignment for creditors or is the subject of any bank-
ruptcy or receivership proceeding.

: 5.7 - Any. partnership or corporation that has signed the
Note or this Trust Deed, or is a guarantor or surety for the Note,
dissolves or terminates its existence.

DTN -
following,

d-

to
ce
is-
at

Note,

After defauit, Lender may take any ong or more of the
tions at Lender's option, without notice to Owner:

1:.. Lender may continue to charge interest on the
Amount at the rate of interest specified in Section 2

unpaid Loan
- above. _

6.2 . Lender may declare the entire unpaid amount owed
Jincluding interest. to be due and payadie immediately.
6.3 ° Lender may, with respect to ait or arry portion ot
the Pi’c}pérty, exercise the right to foreclose this Trust Deed.
et 6.3.1 - In accordance with applicabie law, Lender
may procéed to foreclose this Trust Deed by advertisement and sale,
or foreclose this Trust Deed by suit in equity in the manner provided

l_)y l?w' - ©6.3.2  f Lender forecloses by zdvertisernent and
sale. Lenderor the Trustee shall execute and record its written notice
of default and its election to sell the Property to satisfy the amount
‘owed on the Note, whereupon the Trustee shall fix the time and
place of ‘sale, give notice thereof, and Otherwise proceed to foreclose

‘rust Deed by advertisement and sale in the manner provided
by applicable law.

in .
on the loan

y-

re




6.3.3 1f proceerdings{a’r’e ‘commenced :to fore-
close this: Trust Deed by advertisement and sale then, at any time
prior to five days pefore the date set by the Trustee for the Trustee’s
sale, the Grantor or other person so priyjl\‘eged}byapplicabm law may
pay to Lender the entire amount ‘then due under the terms of the
Note and this Trust Deed, other than such portion of the principal as
would not then be dug had no default occurred, and thereby ‘cure the
default, in which event ail foreclosure ‘proceedings shall be dismissed
by the Trustee, = . v ; N

TST T gl 1f Owner fails to cure the default as pro-
vided in 6.3.3 above, the Trustee may sell the Property either in one
parcel-or in separate parcels and shall*sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale.
Trustee shall deliver to the purchaser its‘'deed in form as‘required by
law conveying the Property so-sold, put. without any covenant of
warranty, express or implied. Any person, excluding the Trustee, but
including Owner and Lender, may-purchase at:thesale.. -7 %

7 6.4 Lender may,, by 'agerit"b?'b’y”cotjrtia'pb”diﬁted‘re"-'“"

“ceiver, enter upon,

collect the rents from.the

take possession. of and manage the Property, and
“Property, provided the Property is not then
the farm lands or homestead of Owner. Lender shall be entitled to
appointment of 2 receiver, whether or not the; value of the
Property exceeds the amount that is owed on o dthis Trust
~ Deed. The receiver shall serve without bond if the law permits it.
ST 85 Owner will be liable for.all ts and disbursements
_Lender may be entitled to by law in connection with any action,
suit, or. proceeding to collect any amount,o) ‘owes, or to foreclose
upon the Property. = P [P R
- 6.6 If Lender refers ‘thé Nofte, or this Trust.Deed to a
lawyer who is not Lender’s sala»ri,ezd;er'i)b’lqyee’, ‘Owner will pay Lerider
reasonable fees that Lender actually pays the lawyer, including any
for appeals.’ S LA T T
6.7 Prior to a sale of the rty by the Trusteeora -
sale under a judicial foreclosure, Lender may sue for and recover
from Borrower’ the amou’nt.d,\}vihg,}uﬁgek'the ‘Note.. .
7. The Tights of Lender itider fhis Trust Deed are in addi-
-tion to Lender’s rights under any other agreements or under the law;
Lender may use any combination of those vights. ] o

INDIVIDUAL ACKNOWLEDGMENT
STATE OF béEgQN B
'C:)untyt'of' siosKlamathaeie

< May 28

' Persona![y-appeargg'fi\e above:-hamed: -
L TAEENT Y anfre -

P -

S8 Lender is not required to give Owner any notice, except
" notices that are required by law and cannot be given up by Owner.
Any notice Lender must give to Owner will he considered given when
tailed to Owner at the address stated in this Deed of Trust. Except
in_ situations for ‘which a longer notice period is specifically pro-

vided by law, Owner agrees that 10 days notice is reasonable notice.

5479 “Lender may require Owner to perform all agreements
precisély ‘and ‘on time, even if Lender may at other times have given
Owner extra time or'may not have required precise performance.

10. © When all sums secured by this Trust Deed are paid Lender
shall ‘request Trustee to reconvey the Property to Owner. Trustee
shall reconvey the Property without warranty and without charge to
the ‘péerson legally entitled thereto. However, such person shall pay
all fees for filing the reconveyance.

11. If all or any part of the Property is condemned, Lender
may atits election require tiat all or any portion of the net preceeds
of the award be applied on the Note. The net proceeds of the award
shall mean»thg' award after payment of all reasonable costs, expenses.
and. attorneys’ fees necessarily paid or incurred by Owner and Lender
in~f‘c'on’nection with.the .condemnation. if any proceedings in con-
demnation are filed, Owner shall promptly take such steps as may be
rieg:e's'éa‘r’y'ti?fdéfg:hd the ‘action and obtain the award.

Cyas 'Spéc_iél provisions  (if any):

" CORPORATE ACKNOWLEDGMENT

s“rATév:o:F OREGON

“County of L

“’Personally p'p'éared , and
R LT e , who, being sworn, stated

S oo ceng dL o PR RS I ST DR RS Eat
-and a&po’vhedged~thefc_;egomg instrument to'be

s

-+ “Grantor - corporation and

3 v~"thatjihe, the said
and '_he, thesaid

isa .

isa of

that the seal affixed hereto is its seal

and {hat this.Deed of Trust was voluntarily signed and seated in be-

; "half*of"{he"‘tdrporatibn by authority of its Board of Directors.
-; :Before. me:

“Notary Public for Oregon Q
My commission expi}i :

Notary-Public for Oregon
_My 'com_m'gssipn expires: -

To -

ceE EINN - R i Ty hEiead ode T hE wrded Al R R B ',7 L7 : N P
The undersigned is the holder of ‘fhe note or notes secured by “this Deed of Trust. Said note or notes,
secured by this Deed of Trust, have been paid in full. "Youare hereby directed
delivered ‘hereby, and't econves thout warranty, all the estate now held by
entitled thereto:i - PR TSI N

together with all other indebtedness
to cancel said note or notes and this Deed of Trust, which are -
you under this Deed of Trust to the person or persons tegally

7 “u. 5. ‘Creditcorp
by

Date

After reconveyance, please send i documentation to: =

tﬁTAﬁQE@WNR%CORDER's USE

V

"County (of. Klamath
“Fld for rocord ot request <f

on.i‘ﬁis;_z_g_‘_'-l‘doy of May AD.1? _8_9__

ot 3:33 o’clock P M, ond duly

recorded in Vol.__MBO _of —w
9781 .

age

Grantor

Beneficiary

wm-D. MicinE, unty ClerK

TS 28 Bapaet! Rl Sctl




