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* TRUST DEED

'THIS TRUST DEED, made this .......28%th day of
CECIL B . ELLIQTT . .. i . :

I'ITLEa‘COM‘PANl e i B ..., as ‘Trustee, and

TRENE H. STONE.

STUILI TN

e o e WITNESSETH: T
: Grantor irrevocably grants, barggins, sells and conveys.to trustee in trust; with power of sale, the property
in caco Klamath o County, Oregon, described as: = '

{

Lot 3, Block 20, oND ADDITION TO NIMROD RIVER PARK, according o the officjial plat
thereof on file in ‘the office of the County Clerk of Kiamath.County, Oregon.

i

fogether with all and singular the t ts, her ts and appurtenances and. all other. n"ghts thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR:THE PURPOSE OF SECURING ‘PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . TWQ_THOUSAND AND NO/100: === == _ s e —
- e e ST T e D_dllé‘rs{,"u)itli‘ interest thereon according to the terms of a promissory
note .of even date herewith, payable to benseficiary or-order’and made by, grantor, the final ‘payment of principal and interest hereof, if
ot sooner paid, t6 be dué and payable ...l L R May: 28 s 19: ) e ’

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described "property, or any part thereof, or any interest therein ic sold, agreed to be
sold, conveyed, assigned or alienated by the grantor. without tirst having obtained the written consent or approval of the benelficiary,
then, at the beneticiary’s option, all obligations secured. by this_instrument,. jrrespective - of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used: for agricultural, fimber. of ‘grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in

1. ‘To-protect, -preserve- and - maintain- said- property -in good" fiti - 4 .- any... t--or- creatind- any restriction thereon; - (c) join in any

and repair; not to remove or demolish any building or, improvement . thereon; subordination or other agreement allecting this decd or the lien or charde
not to commit or permit any waste of said property. A H « thereol; “(d ) 'recorivey, without warranty, all or any part of the property. The
2. To.complete or restore promptly and. ingood:-and workmanlike drantee in_any reconveyance may be described as the ‘“‘person or persons

e 3 which may be constructed, damagded. or legally entitled, thereto,”” and the recitals therein of any matters or lacts shall

be cenclusive proof of the truthlulness thereol, Trustee's fees f{or any of the

any .0r improv
destroyed thereon; and pay when due all costs incurred therefor,
&3 S curged tREreior.

‘o comply:with® all’:laws, “or rreg &6 its; “condi-  services mentioned in this paragraph shall be not less than $5.
tiopns ‘and rqst_tictio:/g‘a[l.gchﬁg said_property; il the beneliciary so requests, to . 10. Upon any default by drantor hereunder, beneficiary may at any
join' in executing sdch-financing-statements pursuantfo the Uniform Commer- time without notice, either in person, by agent or by a receiver to he ap-

cial' Code s the beheliciary .may require‘and:to pay lor liling samie in.the pointed by a court, and without regard to the adequacy of any security for
proper public oflice_or ofticés, ‘as well as the cost ol all lien searches made . the indebtedness: hereby secured, enter upon and take possession of said prop-
by filing .cificers or searching agencies 'as'may be. deemed. desirable by the _ erty or any part_ thereol, in_its own name sue or otherwise collect the rents,
beneficiary._ == RS . issues and prolits, including those past due and unpaid, and apply the same,

- 4. To provide and tonfinuously maintain: insurance on: the buildings : less costs: and expenses of -operation and’ collecti including r attor-
now- or heréalter .erected~on the said premises against loss or damage by fire-. -ney's fees.upon any. indebtedness secured hereby, and.in such order as bene-

and such other hazards as.thé bensliciary may Irom time tq time require, in . ficiary may determine. . . . . R
an amount. not_less tharm S,,::M‘i:nlﬁs}lfﬂbie,. value., written in’ ' 11."The ‘entering upon and taking possession of said property, the
ptable fa the b y, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of fire and other

policies of insurdrice shall-be delivered (o the beneficiary as soon as_insured;  insurance policies or compensation or awards for any taking or damade of the
if the grantor shall fail’for any reason to procure any such insurance and (o’ “ property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of delault hercunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,’ *’pursuant to’such notice. = T

the beneliciary may procure the same at grantor's expense. The! amount
collected under any lire- or other insurance policy may be applied by beneli-
ciary upon any _indebtedness secured hereby and in such order as beneliciary
may determine, or at option of (l;cnc!icinry fhg er’xltire n’maunt so collccted;, m;
any part thercol, may be released to grantor. Such application or release shall ¢ L ik N I 3
no{ zf:ue or waive any defaull or notice ol default hereunder or invalidate any in equityras.a morigage or direct the trustec fo foreclose this trust dced by
act done pursuant to such notice: ** advertisement. and sale. In the latter event the b'cnehcxary or the trustee shall
57 To keep said premises {ree from construction I'ens and to pay all execute and cause to bg recorded . his written notice of default and his election
taxes, assessments and other charges that may be levied or assessed . upon or to scll the said described real property to satisly the obligations secured
against said. property. belore any part ol such: faxes, assessments ahd other . . hereby, whereiipon the trustee shall fix the time and place °‘,.‘r“"l°' give notice
chardes become past due or delinquent and promptly deliver receipts therelor thereol as then required by l%“' and P’G"‘;‘;‘S’ to foreclose this trust deed in
to beneficiary; should the grantor lail to make payment ol any’ taxes, assess- the manner provided in ORS 86.740 to 86. . 3
ments, insurance - premiums, -liens or -other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by: direct: payment -or by providing beneliciary with funds with which to then alter delault at any time prior to five days belore the date set by the
make such payment, beneliciary may, at ils option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so privileged by
and - the .amount so: paid; with interest.at. the rate. set forth in the note secured ORS 86.760, may pay.to the b 1 'y or his s in interest, respec-
hereby, together with the obligations: described , in_paragraphs, 6, and 7 of this. .. ively, the entire amount . then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this  obligation secured: thereby (including costs and expenses actually incurred in
trust deed. without waiver of any rights arising from!'breach'of‘any:.of the enforcing the.terms ol the obligation and trustee’s and attorney’s fees not ex-
covenants- hereot - and .for such payments, with interest- as; aforesaid, the prop-: eed! e p! ded by law) other than such portion of the prin-
erty .hereinbefore described, . as well as . the grantor,, shall \be bound to . the cipal as would not. then be due had no default occurred, and thereby cure

12. Upon .delault by grantor: in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed o foreclose this trust decd

same extent that they are bound for the payment. o the obligation” herein' ' the default, in which event all foreclosure proceedings shall be dismissed by
described; and all such- 'pay ‘shall be- i Jiately diié and payable with = the trustee.

out notice,  and the nonpayment thereof shall, at:the ‘option .of ‘the beneliciary, b 14. Otherwise,.the sale shall be held on the date and at the time and
O sums secured Dby this trust,deed immediately due.and.payable and. . place designated 'in" the notice of szle or the time fo which said sale may

constitute a_breach of this trust deed. . A ) B be postponed “as’ provided -by “law. The trustee may sell-said property either
O 6. To pay-all costs, fees and 'é¥penses ol ‘this trust" including the cost ' " in one parcelior in separate:, parcels- and shall _sell the parcel or parcels at
of -title search as well as the other costs and expenses of the trustee incurred auction to the. highest bidder-forcash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually ingurred,: . " oo Uloal e AT .. 017t the -property so sold, but without any:covenant or warranty, express or im-
7. To appear in and delend any action or’ proceeding purporting to plied’., The recitals. in the deed ol any matters of fact shall be conclusive prool
atfect the security rights or.powers ol beneficiary or trustee; and in any suit, .. ol the truthlulness thereof. Any. person, excluding the trustee, but including
action or nroce;dir;g in’ which tihchl.)enjlui;ary or trus;’ce m:iy‘apjcnr, including the grantor ' “beneficiary, may purchase at the sale.
any suit lor the loreclosure of -this deed, to' pay all”costs-and:expenses, in- - Y PSRy AR . i :
cluding cvidence ol title. and-the beneliciary's or: trustee’s -attorney’s lees;. the. sha"'n[f:l') ‘the ';,,'Jc",’,f;: :,‘;"':aﬁu,rxsom::\-:ge:v’lwo?o:ll}!f’r:;o:-x'r‘?)ﬁst:r;’ln;;lc‘uss;f
amount ol attorney's Iees mentioned, in.this paragraph 7 'in all ‘cases shall be  cluding the compensation .ol the trustee and a reasonable chorge by trustee’s
fixed by the trial court and in the event of an: appeal Irom ‘any’ judgment or : attorney, (2) to the obligation secured by the trust deed, (3) to all persons

decree of the trial courl, grantor “,",'h" agrees to pay such sum as the ap- having recorded liens subsequent to the interest of the irustee in the frust

pellate court . shall adjudge reason: as. the. benell ‘o}ritr"us_lelcs ALOr-  eed as their-interests may appear in.the order of their priority and (4) the

ney's lees on such appeal.- - ) T o " surplus, i ‘any, to the grantor or to his successor in interest entitled to such
It is mutually agreed -that: . - surplus. 1y the sranfor.

8. In the ovent that any: portion or all-ol said-praperty shall be taken ‘16. For ‘any reason’ permitted by law beneliciary may lrom time to
¢ " ¥ int a ssor or o

under the right ol 0 o ion, shal! have the time to any frustec named herein or to any
right, il it so elects, fo require that all or any portion of the monics payahle or frustee d hercunder. Upon such appointment, and without
as compensation lor such taking, which are in excess ol the amount r('q.u"od convey to the trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or powers and_dutics . conferred upon any trustce herein named or appointed
incurred by frantor in such procecdings, shall be paid to bencliciary and hereunder. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, instrument d by 1 ficiary. ining reference to this trust deed
both in_the trinl and appelinte courts, arily paid or incurred by bene- . and its_place ol .record, which, when reconded in the ollice of the County
ficiary in such 'procesdings, -and :the balance “applied: upon - tho! indcbtedness: Clerk or Recorder ‘of the county or counties in which the properiy is situated,
""’t;”"d hereby; """fl g”’"m’f "'"""”"'h";’ 'E’)’ own exprnir, ";J’“.'kf ,’“c" h"c‘"’"’ shall be conclusive prool of proper appointment of the successor trustee.

and execute such instruments as sad e necessary in obtaining such cam- 17. Trustee accepts this trust when this deed, duly executed and
pensation, promptly upon beneficiary’s request. acknowledged is made a public record as provided by law.’ Trustee is not

. ¢ d from time to time upon writlen request of bene- H B¢ A 3 o
ficiary payr’n;:? o‘l‘”i.(es a{’e,cs ;nd prcsLenmtion of pthis deed andq the note for obligated tu notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconv for llation}, without alfecting trust or ol any action or proceeding in which grantor, beneficiary or trustee
the h:ability of an,: person for, th :, 5 . st I f el trustee may shall be a party unless such ‘action or proceeding is brought by trustee.

NOTE: The Trust Deed 'Act: provides: that®the ‘truste« hereundoar must! be Jeither aniattorney, “who. Is* an: active : member. of tho *Oregon: State Bar,  a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, .a- title insurance company authorized to insure 1itle o real
property of this state, its subsidiaries, affili agents or t hes, the United States or any agency thereof, of an escrow ogent ticensed under ORS 496.505 1o 676.585.




The granfoi covehéﬁis éna:ag;tee fo.an 'fthjfhe- beneficiary:-and =thése clain i'rz\g’4UHdét>I’1ir‘n,ithat he is law-
fully skéi’z'é,d‘ih' ‘fee simple of sazddescnb “réal’ rdféé‘rfy‘ and “h%“s” A J_‘riilié'r'{sd title thereto.

a vali

\

and that he will warrémt a'izd_' forévet:ééft_e’hd:fhéis‘aﬁ:zé ’agaixis}..'all"béré;)nsiﬁhéﬁls'oever. .

The grantor warrants that -the pro&:eed'szdifhé loas represented by the above -described note and this trust deed are:
?a)* primarily -for grantor’s personal, family, household . or agricultural purposes (see Important Notice below),
2 ! - gré £ 3 t . orE

: X L w e [ .

This' deed "applies"tb, inures to the, b;—,‘,_nélit: t and 'binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and ’@assigns‘.‘The term beneficiary-shall:mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not: named as a:beneticiary herein. In /cqnstguing this deed and whenever the context so requires, the
b i

line gend es the f ne and the ‘neuter, ‘and the singular ‘niimber includes. the plural,

~IN WITNESS WHEREOF, said grantor has hereunto set his hal he day and year first above written.
* IMPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or (b} is .
not. applicabl if warranty_{a) Is. licable .and. the: b neficiary. is a. ditor .
as such word is dofi jed : in. the -Try 3 Ragulhllontz, the
beneficiary MUS'l';‘:dniplygwiQh; the' Act and .“making’ Tequired
disclosures; for this purpose, if this instrumei

the  purchase of -a . dwelling, -use..Stevens-Ne

if this instrument is NOY o bea_first fien; or i ‘to: finance’ the purchas

of a dwelling use Stevens-Ness Form. No..,1306;. or_equi lent. 1§
with the Act is not ;oquiud, disregard this notice.

P

‘(" the signer of the ub;vevls ux‘orpomﬁon.
use ‘the form of odmcwhdgmenlepvnsih.)

STATE OF OREGON, ..
County of Kla-math AN : .
.May AL , 19 8 RN Peisong"yV appeared’ ) .and
Persona!ly'appeared the above named. i e who, each being ff'rst
. CECILE' .,EE'LIOTT duly sworn, did say that the.former ig the ... :
'}’president'v "andi that ‘the latter is the
secretary ‘of - :

s
as qrporatan,:and that ¢ tixed to the foregoing instrument is the
_carporate seal of.said corporation and that the instrument was signed and
" sealed in behalf ‘of. said:corporation: by authority of its board of directors;
: and_each of ‘them “ackriow. sdged: said instrument. to be its voluntary act
Y and . deed. . -
~‘Before me: .-

(OFFICIAL
SEAL)

+ REQUEST FOR:FULL :RECONVEYANCE+
d, only ,’V‘V"I‘tl?_ q,l:)l!gq!lpnl have, be:

* - The undersigned is the jegal'owrier and h ; ed by the foregoing trust deed. All sums secured by said
trust deed: have:been fully paid-and sa‘tl'siied}:Y‘o@J herglfy-are'»direqte@,‘ n i{léh( ‘to ‘y@:"u"o( ériy' sums owing ‘to’ you under the terms of
said -#rust-deed 'or-'pursuant~to~>sta!ute,~to-cancql-hll-~evideqces»qi—'ndébte néSs"sxeéﬁrvéd'by"’said' triist deed (which are delivered to you

herewith torg,ethervyit’h said trust deed), and to acénvey,‘.without\Warranty’".to..the'_ parties.designated.by- the.terms. of said trust deed the

estate now held'byYypu -qn‘der the same. Ma ;7econ’ﬁey'ar’zce‘.and,‘dd'cumeh!s IS 7 RS e e L

DATED: ...

‘Beneficiary

Do not lasa or destroy this Trust Deed OR THE NOTE Wi‘llh' it secures. Vlulh must be dqlivurl_q to the trustes for tlotion before re: wili be made.

e

STATE OF OREGON, :
Coun®¥ of . ....... KL § o5
I . certify that the within instru-
ment was received for record on the

O IR AL L ..30th.day of :.. , 19.89..,
SRSAETEEL A at...11:02 o'clock. A.M., and recorded
ACE RESERVED . - _in book/reel/volume No. . M80Q.........on
page.. 9881 ... oras document /tee/file/

*instrument/microfilm No. ..84918...,

Record of Mortgages of said County.
= Witness my  hand and seai of

A_FTEB'RECORDINAGTRE‘I'URN YO T AN LR “esiei o County affixed.

MOUNTAIN TITLE CO.

~ Kristi
R




