+» PORTLAND. OK. 97204

meom o[ M0rage 9512 @B

H . —

. THIS TRUST DEED, fnade this = = [P A \N\M\ : e 19580, between

LEE S AN ARG RET 1, SR AT PR Rt And wife
as Grantor, TRANSAMERICA. TIT1E INSURANCE COMPANY. e

WILLIAM M. TIPToN AND Boia 7 TIPION, "husband and wits

as Beneficiary,

WITNESSETH: G . S
Grantor l;'rrrevocablyv grants, bargqins, sells and conveys to trustee. in trust, ‘v';,'ith_powel"; of sale, the property

in'_Klamat —-County, Oregon, described as:

Lots 23" and 24, Block' 2 SECOND ADDITION. TO.L.’IQAMTH‘FALLE; ‘QREGON:,‘.inthé
of . Klamath, of Oregon P BRI Ty e

st e

together with all and singular the 't , heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
‘tion with said real estate. kS
i FORYTHE:-PURPOSE - OF- SEC(IRING'rPERFORMAIV_CErof -each~agreement of grantor bereicx)z contained and payment of the
Ti

Thousand Two_Hundred and. Ninty-Fi d.No/100=——aee__ "

:C:'—___—)“-——,A——-v_~-—"“__"""—— o e e———

LLno L RE Dollars, with interest thereon according to the terms of a promissory
o= note of even date herewith;. payable to ibeneficiary:or-arder. and-rade’ by Srantor;: the “final payment of principal and interest hereof, if

- nof sooner ‘paid, t6'be dus and payable i dune.: 1 : 1987 v :
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
es due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
» conveyed, assigned or alienated by the grantor withoit tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payablé, * ~ ¢ <0iv ori e I
The.above described real property is not ly used:for; 1 ';:timber-.cr,:gruzing purposes.

To protect the security of this trust deed, grantor agrees: (a) ‘consent to the making of any map or plat of said property; ( b) join in
... To . protect, preserve-and. maintain..said.- property. in -800d -condition ... 8ranting _any._easement -Or. crealing .any. restriction .thereon; (c) join in _any
and repair; not to remove. or, d: lish_any. building. or. ;. P th . or other agreement affecting this deed or the licn or charge
not to commit or permit any waste of‘said. property. e e 2. thereot; (d)reconvey, without warranty, all or any part of the property. The

2. To complete; or’ restore ‘promptly ‘and in good:‘and-. ivorkmanlike  Arantee in 8ny reconveyance may be deseribed as the “person - Gr persons
manner any building or .improvement.. which ‘may«bmoons!mc!ed,‘idnmagcd or . legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all.costs incurred-therelor. Voo Y be .qonclunve.:pruo!'ol the truthlulness thereof. Trustee's fees for any of the

;3. To comply with all,laws, ordi , - regulati ants, condi. Services mentioned in this paragraph shall be not less than 35,
tions_and. restrictions atlecting ‘said “property; if the beneficiary so requests, to 3 10. Upon any default by grantor hereunder, beneticiary may at any
join'in ing such-fi ing fs_pursuant-to "the’ Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary.. may  require -and to™pay ‘for  tiling. sarrie in - the - :pointed by-a- court, and without regard to the adequacy of any security for
proper. puolic office ‘or offices, as well ‘as the costef all :lien searches imade. . the indebtedness hereby secured, enter upon and tahe possession of said prop-
byvliling'allic;u or: searching agencies: a1 may:be deemed: desirable by the: e 4 th in i ;. L therwise collect the rents,
beneficiary. e e T A e T L ; dué-and unpaid, and apply the same,

4. To provide and. continucusly m. nfaininsurance : on. the - buildings: .:less:costs and:expenses. of oneration and collection, including ble astor-
now or herealter erected on the said »; s agai; 1 " ney’s fees upon ‘any . i debtedness secured hereby, and in such order as bene-
and such other hazards as Hf ici, i i i ficiary may defermine, " S B
an amount not less than §. . LUL 1 "\ e bAG , writ T T He entering” upon and taking possession of said property, the

i le to the b € Y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered {0 the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason fo procure any such insurance and ‘to 1 ‘property, and the application or release thereof as aforesai . shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion' of- any “policy. of “insurance now - or :hereafter ,placed on saiq buildings,"": pursuant ‘to ‘such’ notice:s - L. ¢

the beneliciar A y § i oS fpnoun; soone - 120 Upon: default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
i in.equity. as ;a.mortdage or direct the irustee to foreciose this trust deed by
“"advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his writfen notice of delault and his election
or assessed upon or to sell the said ‘described real property to satisfy the obligations secured
property . belore any assessments and other. . hereby,, lv_l?g;,eqpon;'ll!c:lrustee shall lix the time nr;d place of sale, give notice
charges become past ‘due-or delin deliver receipts therefor thereof as then required by law and proceed to foreclose this trust deed in
to beneliciary; should the grantor lail to make payment of any taxes, assess- the manner provided in ORS 5'6‘740 to 86.795. :
ments,. insurance. premiums, . liens or ather chargdes payable by grantor, either 13. Should the bene{icnary elect to foreclose by advertisement and sale
by .direct - pay <or by -providing  beneliciary with tunds with which to then after default at 29y time prior to five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and: the. amount .50 paid, -with.interest at the rate; set forth in the note secured ORS 86.760, may pay to the b y or his S In interest, respec-
hereby, together with the ab,ligationsvdescr‘ibed Jin paragraphs 6 and 7 of this .. . tively, the entire amount then due_under the terms of the trust deed and the
trust deed, shall’ be added to: and becomea partiof ‘the deh cured by ‘this " oblidation secured. ,ther‘eby.\(m'clud_mg costs and expenses actuslly incurred in
trust: deed,’ without waiver of iany. rights:arising from:breach ofi‘any .of the : enlorcing’ the terms of ‘lhel abligation and trustee's and a!tom::-y's fees not ex-
covenants. hereol and . for, such payments, wth .interest, as, aloresaid, the - prap-. 11 08 ? ided by law) other than such portion of the prin-
erty hereinbelore described, as well as the " ‘grantor, 1all_be 'bound. fo_the cipal as would not then be due had no default occurred, and thereby cure
same_ exfent that ‘they are bound for "the ‘paymeé t"of “the obligation’ hérein* * the default, in which event all foreclosure p dings shall be di d by
described, and. allsuch':payments shall be immedialelx'd_ue:and payable-with.: . the trustee.
out notice, and the nonpayment, thereof shall, at-the oation,ol, the, beneficiary, 14, Otherwise, the sale shall be held on the date and at the time and
render_all_sums secured by this trust ideed fely due and payable and place designated in the notice of sale of the thee to which said sale may
constitute a breach of this trust deed. - - L A . "be postponed as, provided. by law. The trustee may sell said property either
;,6-To paysall costs, fees and, expénses;of this:itrust including the cost”: jn gne parcel or in separate parcels.and shall sell the parcel or parcels at
of title, search” as well as the other costs and expenses ol the trustee incurred auction fo the highest bidder for cash, payable at the time of sale.
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in jorm as required by law conveying
fees actually incurred. . - B4 Sl 1:ithe pr erty so: old, : but . without any covenant or warranty, express or im-

may determine,’ or 'at option ‘of - beneficiary - the:entire amount so
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or.notice of delault hereunder or invalidate any
act done pursuant to’such notice..- R :

¢ To keep said pi ens and (o pay all

A T AT ROy E ety oy SO TE
7. To ‘appear in" and ‘defend any ‘action or procéeding purportind {6 '« " plied, The recitals. in the deed of any matters of fact shall be conclusive proof
atlect. the security rights or powers of beneliciary or (rustee; and in any suit, .-Of the truthtulness thereof. Any person, excluding the trustee, but including
action'or’ proceeding in which the béneliciary ‘or ‘trustes: may-appear,‘including " " the gra ¢ and 'benelici Ys may purchase at the sale.
any - suit for the “foreclosure of- this deed,. to. pay - all, costs ""d-'"".’,pe,"'”’im" SN SIS When trustee sells’ pursuant to the powers provided herein, trustee
cluding ewdence.ol, fitle hd ¢, i ahall; apply .the proceeds of-sals to ‘Payment.of (1) the expenses of sale, in-
amount ol attorney's fee H - _eluding . the P jon ol ‘the frustee and a reasonable charge by trustee's
lixed by the trial cotrt and in the ‘cven Y judi O “atforney, () to the obligation secured by the trust deed, (3) 10 all persons
decren o7 tha trial court, grantor furthe, (LY such sum: ax the ap- having recorded liens subsequent fo the inferest af the trustee in the frust
pellate court shall ‘adjudge r 1s0f s ¢ ¥'¥ or frustee’s atcor- dead as theix interests may appear in the order of their priority and (4) the
ney’s lees on such appeal, . . T R ST surphrs, t i an o-the grantor or to his successor in interest entitled to such
It is mutually agreed that: LRI Y T Teurplusi i UMY GE e et 0l . :
8.-In the event .that any portion or all of. d property shall be taken. i A6, oFor. any < reason” permitted by-law bencliciary may from time to
under the right of 0 or ) v shall have the time int a or 3 to any trustee namied ferein or to any
right, it it s0_elects, to require that all or any. portion of the monies payable trustee inted hercunder. Upon such appaintment, and. withoos
as compensation for such taking, which are in excess of the amount required conveyance to the successor frustee, the Intter shall be vested "with all title,
rney’s fees "“"‘”‘"‘I’.”, paid "‘; powers and duties conferred upon any trustee herein named or appointed
% ", AE o« paid to' bene, ictary: an. hereunder. Each such i and substitution shall be made by wwritten
“pplied by ‘it lirst upon any r d 4 and attornoy's fees, instrument by beneliciary, ining relerence 10 this truse deed
baoth in the trial and J cour Hy paid or incurred by bene and its place of record, which, when recorded in the olfice of the County
liciary . in - such . proceedings, and the balance .applied . upon: the iindebtedness. . Clerk>'6f Recorderof the' cOunty’ or counties in whih the Pproperty is situated,
secured “hereby; and “grantor agdrees, at ifs own expense, to take such actions shall be conclusive proof of proper b of the trustes,
and execute such instruments as shall be necessary in obtaining such com- o and
pensation, pmmptly,’upun’beneliciary'sqequest." - s : 75”1‘:;': is ‘;m!
N ¢

d v g L
9. At any time and from time'to time ;Jpohr; \:j;:;n‘redquzs! ol‘be!{:& i
ficiary; payment of \ jts.-fees and. presentation., of - this le and -the note for, . ‘ g, Ptk
‘endorsement (in case of full reconveyances, for. cancellation), without atfecting - a X ‘_“' 8 bicg, mor, Lht Lciary or trustee
the liability of an person for the payment ol the indebtednesa,‘ trustee may action or proceeding is rougi Y trustee.
L L At e S e o TR S TV, N

bty p

NOTE: The Trust”Deed Act provides: that :the “frustee “hereunder, must.-be :either :an: attorney; -who: is an: active :member -of . the Oregon Stote .Bor, o bonk, trust company
or savings™and loan association authorized fo do business under the laws' of Oregon or the United. States, a title i e company harized to insure title fo rect
property of this state, its subsidiaries, offiliates, agents or branches, the Unlted States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 896.585.




The grantor covenarrts and agrees to and with the beneficiary and. tHoss clazmmg .mder hzm that he is law-
“de 2l property’and has a vahd unencumbered title theretoEXCEP’I_‘

and kthat hevWiIl',yi'arrént oridr'_foejyer fdefo'nd 'the same agamst aII persons whomsoever.

The_gdrantor, warrants that the proceeds of: the Ioan represented by rho above: described: note and this trust deed are: ‘
&a‘)* primarily for -grantor’s personal, famil s, h hold or agricultural purposes (see Important Notice below),
&-an- orgamzotxon, or ( even ri grantor rs a rmtural parson) ‘are !or busmess or commercial purposes other than agricultural

.. purposes. ;

Thts ‘deed applies to;" mures to the beneirt ot and bmds all parrxes horeto, thorr herrs, legatees, devisees, administrators, execu-

tors, personal representatives, successors, ssxgns. The term’ beneficiary- shall: mean: the holder and owner, including pledgee, of the

contract :ecured hereby, whether or. ot named as a beneficiary herein. In )c'onstrumg this deed and whenever the context so requires, the
: ‘, and the singul. includes the' plural.

gnd year first aboye written.

whl:hovor worrunry (o) or (b) is
not appli if y, . la) is nd the beneficiary is a_ creditor -
as: such word is. doﬁned in .the Truth-ln-lsnding Ae’ ond Rogulutlon Z, Ihe'
ficiary - MUST: ly “with the: Act-and :Regul
dnsclosuros, for’ this purpose, if this® instryment’ Is 'o ‘be'a FIRST lien . to’ fmonco_‘_
the . purchase .of o dwelling, use. SOavons- # ;
if H’:is inslrurnen' |s NOT lo bo a: ﬂrst tien,:

{1£ lho ngnn o! ‘the ohave is'a (ovporohon,
use lho folm of admowladgment oppome)

19

who, each being first

I ) duly sworn, ‘did say. that the former-.is the.
P sident and that the latter is the...
secretary oi

a corporatron, and that tbe seal attixed to the foregoing instrument is the
corporate seal ‘of said corporatxon and that the instrument was signed and
.. . sealed in. behalf of.said corporation by authorlty of its board of directors;
men'tvia be.... NXISE . — . nd each - of them® . ' 20 ledged said instr to be its voluntary act
iy e g /| ‘&nd. deed.
Baiore me:

=

(OFFICIAL ‘
SEAL ) .

. Wotary Public for Oregon (OFFICIAL
LR IR AL R SEAL)

: REQUEST:FOR: FULL: RECONVEYANCE: - %"
"‘1; be used only when_obiigalions have been paid.

Trustes ... ..

The undersigned is the legal owner and ‘holder :of all indebted, secured by ‘the’{foredoing trust deed. All sums secured by said
trust deed have been fullypaid- and. satistied.: You hereby are directed, on payment to you of any sums ocwing to you under the terms of
- said_trust deed or pursuant.to_statute, to_ | all. evidences_of. indébtédness: ‘secured - by said trust deed (which are delivered to you
" herewith. together mrh .ard trust deed) d to reconvey, wrthout warranty, ~t’o the parrxes‘oqglgnotedaby the terms_of_said trust deed the

estato now " and "o

Beneficiary

Do not lose or destroy this Trust Du'dVO! vﬂle NOTE which it secures. Both must be delivered 1o the trustes for ion before will be made.

TRUST;‘JDEEQ,« s v o . STATE OF OREGON,

(Fom Ne sel) .. i CADTITCE D 1. County. of ..
I certify that the wrthm instru-
ment was received for record on the
30t hday. of .. .May. ,.1980
iy ' ol at. 11314 _o'clockh.. .M., and recorded
Grantor : D in book/reel/volume No....MS.Q ........... on
ol _page, 9812 ....or as document/fee/file/
" instrument/microfilm No. ..84921 ..,
Record of Mortgages of said County.

~Witness  my hand and seal of -
‘ County affixed.

ss.

JITLE

Depury

Fee $7.00




