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PARCEL 1:
———ai

Tracts 16 andil7j9fLsaid 400 Subdi&ision, in the County of Klamath,
State of Oregon, EXCEPTING THEREFROM a tract of land described as
follows: ) )

Beginning at the Northeast corner of said Tract 16, markeq by a 5/8
inch by 30 inch'iron‘pin; thence North gg° 32 along the South
line of Lombardi Lane, 395 feat to a 5/8 inch by 30 inch iron pin;
thence south 0p° 2g° West 150.00 feet to a 5/8 inch by 30 inch iron
Pin; thence South 89° 35 East 583.60 feet to a 5/8 i
iron pin; thence continuing South gge 32" East 18.64
i Klamath Irrigatio - Di ict al and the
17; thence North 25° West along said .
7.22 feet to the South line of saig Lombardi Lane ang the
st corner of saig Tract 17; thence North g9e° 32" West 18.64
> a 5/8 inch by 30 inch iron pin; thence continuing North g8g°
West 114.68 feet to the pointjofAbeginning; )

PARCEL 2: ‘
A tract of land situateq in Tract 16 and 17, 400 Subdivision, a
duly recorded subdivision in the ‘County of Klamath, State of Oregon,
more particularly described as follows: ‘.
Beginning at the Northeast corner of said Tract 16,
inch by 3¢ inch i:pnwpin; 9° .
line of Lombardi Lane, 395 “in
thence:south 0g° 28! West 150.00 tot
pin; thence South 89?*32?-EastV583.50jf
iron pin; thence continuing South'89f _
apparent  cente ' Klaméth'iriiéét
17; thence North 25° » 2long said
"h*line‘dfﬁSaidiLombardi Lane and the North-
thence North g9e 3¢ West 18.64 feet to
iron pinpwthence'continuinq North 89° 32! West
to the point of beginning.

initial disbursement by the State of Oregon, at the rate of . R S bercent per annum until such time as a
different interest rate is established bursuant to ORS -407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

on or before October 1

t‘-__—_

thereafter, plus .. veseenee. the ad valorem taxes for each

Successive year on the p
and advances shall be fully paid, such bpayments to be applied first
principal.

The due date of the last Payment shall be on or before October 15, 020

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as presc_x;lbgd by ORS 407.070 Arom, date of such transfer. .
This note is secured by a mortgage, th 4 ch are ma

~Ore20n“§?éb

remises described in the mortgage, and continuing until the full amount of the principal, interest
as interest on the unpaid balance, the remainder on the

- The mortgagor orvsuﬁéétiﬁént 6wner ‘may. pay.-all.or any- part of the:loan.at: anytime without penaity, -

; ‘,,The‘moi'tgagor covenants that he 'owm the premises. in. fae simple, -has .good right. to mortgage Same, that the premises are f{ree
from encumbrance,’ that he will Wwarrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be ‘extinguisheq by foreclosure, but shall run with the land.
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MORTGAGOR FURTHER COVENANTS ‘AND ‘AGREES:"

N - - B i B B B R I R LR AP

1. Te pay all debts and moneys secured heroby;
Not 1o permit the bulidin'afio:ibi:éomc Yacant. or unoceupled ; not:te permit:the removal or;demolishment of any buildings or im-
brovements now or herea ternxlsth:f: t0-keep same _in good‘re{wlr to complete:,all.construcuon within a Teasonable. time in
accordance with ‘any agreement ma e.bgegvyeerg ithe . parties ; here 0. FU DT moe o : ;

- Not to permit the cutting or removal of any, timber ex -for, e aamestic.use; not to_commit or suffer any waste;

.- Not to permit the use: of the premises ‘for ‘any obj > i B

. Not to pérmlt any tax, " flen. or b qncé to ex_lst at m

. Mortgagea {s authorized to pay all real gfopéi:iir taxes assess ed agalnst the
advances to. bear interest as.provided.in he note; . .
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- To keéep all bulldin 3s” unceasingly ' in ured ‘during the ‘térm 6f the mortgage, against loss by fire and such other hazards in such
c:mpanx.)y or compangies and in guch an-amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies” with Teceipts showing Payment in full of all premiums;. all such Insurance shall be made payable to ‘t@g‘rnjlqrtgagee;

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




.together with the tenements. hEriditamen?s, rights, privileges, and appurtenances jncluding a nts used_in connection
Awith.the;premises: electric ring and fixtures; furnace, and heating system, water al receptacles; plumbine.
ventilating, wa jrrigating systems: screens, 00rS) window shades and b . 5 bi ui inoleums and flooT
coverings, vens, electric sinks, air conditioners.. Ie dis n i ow Or

installe s and any shrubppry:*ﬂora.;qn" her e wing o ed or growin H
replacements ‘more O rpgomgltems;' n-whole*oT in" pi declared to be appurtenan
jand, and all o . d profits of the morigaged Pro perty:

to secure the payment of Y > e . ane Dollars

(S..lZQ.,B.OO...ﬂ.Q:?:.—.::ﬂ‘» and interest thereon, evidenced by the vfonpwi'hg;promis_so‘ry note:

it SR

od TwWe undred
1 promise to pay to the GTATE OF OREGON _;O..&e..,.ﬁundrfg........, ent dThEee Hundre
/10 ay to the 2 e

e o
T Dollars (6. 329 — y, with interest from the date of

initial disbutsemem. by the gtate of Oregon, at the rate of . ~_ percent pei anpnum until such time as @
gifferent interest rate is established pursuant to ORS 401.072, principal and interest t0 pe paid in 1jawful money of the United
States at the office of the Director .of Veterans’ Affairs in galem, Oregom as follows: .

cto 15, 1981 —=n 431.00 on

. the ad valorem’ taxes for each

successive year on the ptemises described in the mortgage, and continuing until the full amount of the princi_pa]. jnterest
and adv?nces shall be fully paid, such paymem.s 10 be applied first as interest on the unpaid balance, the remainder on the
principal.

e e e

The due date of the last paymem shall be On or before OCt -

1n the event of transfer of ownership of the DI mises or any part thereof. T will continue t0 be liable for payment and
- the ‘balance sbg}; draw_inter st as p}‘gsggibgq by, (s) 407.070 ‘irlom,v(_irate of such transfer.

' This noﬁ: 1s secured y a mortgage; s of which aze, %part hereof.

The:mor{ﬁa‘g'di' 6fisu\§sédﬁ€nt‘6wner may. pay -all -or. any part of the:loan at: any time without penalty-

"',Th'c"moﬂiixigopcovcunnts that he owns the Frcmlscs in fee gimple, hos good right to mortgage same. that the premises are free
(rom’cncumbrnncc. inat he will warrant andd e end’ same forever alnst the claims and demands of all persons ‘whomsoever, and this
covenung shall not be e;g'.\ngulshed by foreclosure. but shall run with the 1and.

Bts and m r;eyé secu ' . g
T it ‘elj-,kl)uivldin“slt become vacant: or.: unoccupied: not. to pexmit the removal of demolishmem of any buildings or im-
P ts. . or - herea ter ,existing: 10 Keep some: in. good: repair; to complete. all construction within 3@ reasonable time in
,agcordange__ with ,ar_xyv_;qgreement;ma ejbetwgen the . parties: heretoi - :

3 ing oOr ;rernoyal of any timber ;.t;xg:‘ept for ‘}1145 own domestic use; not to commit or suffer any waste:

N 5 : ises for’! any” objectionable or unlawful purpose:

. Not to plerrhlt X, asscssment iten, or encumbrance 1o exist at any time: .

. 5 R A pep s e i Vy T 1 el A S . .

. Mortgagee is auth zed to pay @ real property taxes assess ed against the premises and add same 1o the prmcipal, each of the
_aqvanqes to bear interest. as.p;gvided ¥ . o

. To keep all puil ngs’unceasmgly during the 1erfn of the Tnortgsge. against 1058 by fire and such other nazards in such
company OF companies and ‘in such an amoul shall be sagisiactory to the mortgagee: to deposit with the mortgagee all such
policies with receipts showing payment i s all such m;urance sl}al\ be made p_ayabxe to«the amort_zagec;
insurance shall be kept in force bY the of foreclosure until the penod of redemption expires: * ES




o 9goo

, Mo.rfgaéee shall be titled" to ! d damages received ‘under right of eminent do'maih,‘or for any security volun-
tarily rel‘e‘ased.‘sam‘e,lto be_ app] debtedness; . -

. Not to lease or rent the premisés, ard w'i’tiioll;i»&‘x;i’trié! cd;iéérft' of the mortgagee:

. To p_ron}bfli- not'ifyv inorfg&géé in writing of a transfer of ownership of the premises or any part or intcrest in same, and to
furnish:a copy of the instrument’of transfer to’ the’ mortgagee: a'purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of trf'ms{er;r in all ,pgl‘l‘ng_.;(‘:sp’egt_stthig: mortgage shall remain in full force and effect. -

The mortgagee may, at his option, in_ case.of. default of the. mortgagor, .perform same {n whole or in part and an expenditures

in so doing including;thg emﬁl‘pyment‘ of .an- attorney to;secure:comphance,with the -terms. of the mortgage or the nrote shall
draw interest at the rate, provided ;the note’and all-such- expenditures ‘shall. be -immediately repayable. by the mortgagor without
demand and shall be secured by this mortgage. :

other than those. speciﬁed;‘in.the)application,:except by iwritten’ permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage Subject to foxjec}gsure. . L N

Defaix]t‘ih"a'n'y ‘of the éo\;eilénts.('or agrée}r;éﬂi; hex;ein contained or the ‘expenditure - of any portion of the loan for urposes
% p

The Tailure of the mortgagee 15 exercise’ any optic .herein et forth onstitute a waiver of any right arising from a
breach of the covenants. ' - AR v o T EA St

In case for e is con :the :mortgagor ;shall ;be liable for the costiofia title.search.ﬂattomey fees, and all other costs
incurred in connection with such foreclosure,

Upon” the " breach 6f ahiy covenant of “the Tiotgage, the ‘morigages shall Have the Tight to enter ihe premises. take possession,
collect the rents, issues and profits and apply same,; less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appo{[:}ment of a receiver to collect same, N

The' tovenants’ and agreements- erein ghiall letend to and be binding uponthe heirs, executors, administrators, successors and
assignSjof the respective parties hereto. - ) -
It is distinetly. undergtood and agreed;that this;noté .and mortgage -are subject. to the provisions of Article XI-A of the Oregon
210 ‘and”.any“sub. 1t amend. its.

Constitution, ORS 407.010 Y0”407. ‘a n; hereto .and- to 7all-rules and regulations  which - have- been
issued or may hereafter be fssued by the Director of Veterans' Aff, uant to-the provisions of ORS 407.020. :
B SR TR T R A T I ey y [ .x Fagainiur
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WORDS: Th SC ] deg the plural where such connotations are
applicable herein: s o S : )

The mortgagors-have set - their 7 .day of ... M a-‘*/ . 19..-80

“A. Lynéfte Crowley

Cquﬁty of ...

R

ngore me, a Néiary Publie, personally appeared'the wlihin named " Larr Y. D L] Cr OW]-ey and

ey

A' .LV'n’etzte”Growlev . his wife. and acknowledged the fdregolng instrument to be thelr voluntary
act and déed. , ' "7.,'_ M P : -

-~ N A Nl e o
@I"rNESS b; hand ax}a btﬂ;:(ai_seal the day and year last above written.

A

otary Public for Megon

" My C 7 on ex'l;fvresv (?’" ?2 "2 "

MORTGAGE
o P39800

FROM . . TO Department of Veterans' Affairs
STATE OF OREGON, }
- S8,
County of Klamath

I certify thatr the within was received vand duly recorded by me in kKlamath_ .......... - County Records, Book of Mortgages,
No. _M80 page . 9820, on the -30thday of May,. 1980, WM, D. MILNE Klamath, county .Clerk
o\ )& [d f,\)

After: recording return. to: ...
DEPARTMENT OF VETERANS' AFFA
General Services Building
R -. ' Salem, Oregon 97310
Form L-4 (Rev."
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pPin; thence South 89° 32' East 583.60 feet to a 5/8 inch by 30 inch
iron pin; thence continuing South 89° 32' East 18.64 feet to the
apparent centerline 6f:the Klamath Irrigation District Canal and the
Easterly line of said Tract 17; thence North 25° 46' west along said.
line 167.22 feet to the South line of said Lombardi Lane and the
Northeast corner of said Tract 17; thence North 89° 32t West 18.64
feet to a 5/8 inch by 30 inch iron pin;‘thence‘continuing North 89°
32' West 114.68 feet to the point of beginning.

PARCEL 2: .

A tract of land situated in Tract 16 .and 17, 400 Subdivision, a

duly recorded subdivision in the County of Klamath, State of Oregon,
more particularly described as follows: [

Beginning at the Northeast corner of said Tract 16, marked by a 5/8
inch by 30 inch iron pin; thence: North 89° 32! West, along the South
line of Lombardi Lane, 395 feet to a 5/8 inch by 30 inch iron pin;:
thence South 00° 28' West 150.00 feet to a 5/8 inch by 30 inch iron
Pin; thence South 89° 32°¢ East 583.60 feet to a 5/8 inch by 30 inch
iron pin; thence. continuing South’89°,32f East 18.64 feet to the
apparent centerline .of the Klamath Irrigation District canal and the
Easterly line of said Tract 17; thence North 25° 46" West, along said
line 167.22 feet to the South.line of said Lombardi Lane and the North-
east corner of said Tract 17; thence North 89° 32' west 18.64 feet to
2 53/8 inch by 30 inch iron pin; thence continuing North 89° 32°¢ West
114.68 feet to .the point .of beginning.




