mortgages to’ the STA’I'E o OREGON represented and acung by the ‘Director of Velerans Affairs, pursuant to ORS 107, 030, the follow-
Ing describcd real property located in-the State ot Oregon ahd County of Klamath H

Ail'thétibbrfidﬁ'bfwthefSE?SE¥ of Section 4, Township 39 South, Range 11 East of
the Willamette Merldlan : tate Oregon, lylng Westerly
of the céhterline of ‘an ex1st1ng road, said tracﬁ of land déscribed ‘as follows:

Beginning at a point on the North line of the SE%SE% and the centerline of said

existing road,lfrom which theoSoutheast corner of said Section 4 is South 21 43' 30"
East 701.00 feet and South 38° 01‘' 20" East 807.44 feet; thence Westerly to the Northwest
‘‘cornexr "of 'said SE%SEY%; thence Southerly to the ‘Southwest corner of said SE%SE%; thence
.Basterly along the South line of said Secti 4 & p01nt on the centerline of

said existing road; said point being Westerly 11 feet, more or less, from the

-Southeast corner of said Section 4; thence Northwesterly along the centerline of

;ﬁid existing road to the point of~‘eg1nn1ng, with bearings based on Survey No.

1547 as recorded in the-office of the Klamath County’ surveyor.

%GETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
‘2FHE PROPERTY: Year/1977 Make/Bendlx, Serlal Number/SA0273A&B, Slze/64x28

toigether with the tenemems heriditaments, rights, prlvﬂeges and appurtenances including roads and easements used in connection

s the - 'premises; electric wiring and ﬁxtures furnace and heating: system,  water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, daors, window shades and blinds. shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators; freezers, dishwashers; and all fixtures now or hereafter
installed-in or on the premises; and any shrubbery;:flora; » or timbérimow,growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing- items;‘in* whole-oT in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

; Forty Three Thousand NinerHundred:Ninety Seven and no/l00-———-—

to secure the payment o

~. (5 43,997, 00-___), and ‘interest thereon, evidenced by the fo]lowiug'riromissory; n,oytek:

I promise to pay to the STATE OF OREGON Forty Three Thousand Nine Hundred Ninety
.Seven and no/100=—mrm—=- g “Dollars (523237, 00527277 ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of ~“percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, prlncipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

6282 ,00—————————m —on or before’ JUly 15, 1980 and $.282.00 on the
15th of every month——-—— thereafter, plus one-twelfth of-———————-— the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully, pald such payments to be applied first as interest on the unpaid balance, the remainder on the

principal: *
s Lot e PO . - - 5
The ‘due date of the last’ payment shall be on or before :June 15! 2005
In the event of transfer of ownership of the premises or any part thereof, I will contlnue to be liable for payment and
‘the: balance shall draw interest as, prescrlbed by. ORS 407,070 from date of such trnnst

Thls note lS secured by a rtgage he terms of which are mgde

"The: mortgagor or'-suliseq ent: owner.imay. pay :all:or' any part-of the: loan at any time without penalty.

The mortgagor covenants thut he owns the remises in fee simple,. .has good right- to mortgage. same, that the.premises are free
‘ from encumbrance. that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this

. covennnt shzm not be extlngulshed by ioreclosure. but shall run with the land.

LMORTGAGOR FURTHER COVEN D
. 'To pay all debts and moneys secured hereby:

.’ Not* to permit the buildln s tu become vacant, or :unoccupied; -not to permit.the removal or demolishment of any buildings or im-
provements, now or .hereaiter: existing; -to .keep same ..in. Kood re{mir to: complctc n]l conslrucuon wilmn a -reasonable time in
accordance. .with ;any - agreement . ma (: ‘between the . parties . here ot :

5 Not to permlt thc cutting or. rcmoval of any tlmber e‘ceepl [for his own domcsﬁc use; not to commit or suffer any waste;
€1 sc of the premlses'for any obji" tiohable ‘or*unlawfil purpose:’ | : ’

. Not to permlt t llcn. or 3 L ance to ex, im

. Mortgagee is authorized to pay all real groperty taxes assessed agalnst the premises and add same to the principal, each of the
;advances to bear mterest as. p d.in e;

. To keep all buudings unceasingly msured durlng the term ot the mortgage. against loss by fire and such other harzards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee-

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expxres‘




8. Mortgagee ‘shall be ‘entitled to all compensation and damages received under right of eminent domain, or for any security volun-

tarily released,. same, to be applied ;upon. the . indebtedness;

9. Not to lease or rent tﬁéiprerﬁisés. or any part o'f“snlx;ﬁé. ivithqut {a;rx;ittg éﬂc’)‘ﬁse’ni: of ‘the mortgagee;

10. To promptly notify mor_téagee,in writing yof'_a transfer of ownership of he. premises or any part or interest in same, and to
furnish'a copy of“the:instrument- of transfer’to the’ mortgagee; a -purchaser shail pay interest as prescribed by ORS 407.070 on
all payments due from the date of’,‘ transfer; in all o T respects this,mortg‘age,:s'hall,‘remam in . full . force and effect.

The mortgagee may, at his option, in case.of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing .including: the em loyment -of :an- attorney. to. secure ‘compliance - with: the.. terms: of .the mortgage or the note shall
draw interest .at the rate.provided n the note and all:such expenditures shall.beimmediately. repayable by the mortgagor without
demand and ‘shall be secured by this mortgage, E .

. Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than thase‘specmed'in.the?app]icatxon;:'except' by “writtén’ permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subjec forectosur L . s

The failure

¢ of’ orth’ will fnoty‘_vco‘ri:é‘t‘i(t'uté:-a‘,"'v'éw'é’r of .any right arising from a
breach of the-covenan : :

In case foreclosure:is commenced,: the :mortgégor :shall ‘be’ liable for. the cost 'of:a’title ‘search, attorney fees, and all other costs
incurred in connection with such foreciosure. o

Upon' the bréich of any covenant of #he mortgage, gagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collecti upon the indebtedness and the mortgagee shalj
have the right to the appointment of a receiver to collect same. XU IRt :

AN SRS T S A A AL T
The covenants‘and agreemen_ts‘herein: shalt’ extend to and be binding upo:
assignsv,of the respective parties hereto.

It is distinctly: understood: and-sgreed rthat this ‘note; and “mortgege are subject: wsions;bflArticle XI-Aof:-the Oregon
Constitution, ORS 407.010 *to 407,210  and; any’ subsequent amendmfgn{tss thereto ;andvi}l
airs pu n

he.pr
oall rules and Tre, lations™ which have been
issued or may hereafter be issued by the Director of Veterans' A le provisions of. ORS 407.020. -

WORDS: The masculine shall be deemed to.include the
applicable herein. PSR G L

Ay

The mf.obile ‘Home“described- onthe face~of: this:
property ‘secured by this, Note & Mortgage

i

--The .mortga,

1..80

(Seal)

(Seal)

(Seal)

County of K1 amath.

Before me, a Notary Public, personally appex_aredvthe within d GarY D L. Phlfer and

T certify that the within was received and duly recorded by me In ... Klamath

iBook o!r Mortgages,

’éounty Records.

0. HILAE_Kanach. comy . Cleck

County K’ﬁif Kl Deputy.

After recording return:to: - o R R
DEPARTMENT OF VETERANS' AFFAIR: Fee $7.00
N ' General Services Building o

N Salem;jo,rqg?x_x_.wsm,, = 5

Form L-4 (Rev. 5-71) o




