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. together with the tenements, heriditaments rights, privﬂeges. and appurtenances including roads and easements used in connecuon

:with' the -premises;  electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.

ventilating, water and.irrigating systems; sereens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor

coverings, built-in stoves, ovens,- electric sinks, air conditioners, refrigerators, _freezers, dishwashers; and all fixtures now or hereafter

installed in or on the premises; and any shrubbery,.ﬂora, or timheri nowsigrowing or hereafter planted or growing thereon; and any

. replacements of any one or more of the foregoing’ items;”in* whole-oT. in part, all of which are hereby declared to be appurtenant to the
- land. and all of the rents, 1ssues, and ‘profits of the: mortgaged pro perty;

to secure the payment. of Forty Eight Thousand Nme Hundred Twenty Five and no/100--———-— Dollars

and interest thereon, evidenced by~tné’;}‘pl!ou(' g_‘prdrni:ssofiy,note:

¢ promise to pay m the STATE OF OREGON Forty Eight. Thousand Nine Hundred Twenty
FlVe and no/l ; T T Dollars (§8 925 00==r————"), with Interest from the date of

inmal dxsbursement by the ‘State of Oregon, at the rate of .. . Percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, prlncipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$29) . 00——————=————=on or before AUGUSEt. 1,..1980 and $.291.0Q0 _an._the.
st very.monkth: thereafter, plus .QRe=-twelfth. of-======== the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and adv]ances shall be fully paid such payments to be applied first as interest on the unpaid balance, the remainder on the
principa B
The due. date of the last payment shall be on or before July. l £..2010 -

In the event of “transfer ot ownership of the premises or any gart thereof, I will continue to be liable for payment and
: be fl b/ ORS 407 070 from at»e,s;‘?,‘,‘-r»s.‘,‘,"h. ;t“rans_ier.

;6ivner .may. pay :allsor:any part of the:loan at ‘anyxume without penalty.

The: mortgagor or: subseq

" The mortgagor covenants that he owns the remises in fee simple, has good:right to mortgage same, that the premises are free
irom encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
‘eovenant shall not be extinguished by foreclosure, but shall run with the land.
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. Not' to. pcrmit ‘the buildi ecomc vacant .or unoccupled; not~ t0:permit.the remaval or. demolishment of any buildings or im-
provements. now .or herea Ie xisting; .to. keep same. in uood r;lo: cnmplele all construction within a rcnsonnblc time in
...accordance "with' any.. agrecment mad o ‘between the, nnrues -hereto; ..

. Not to permlt the cuulng or, removal o! any, tlmbex‘ except ior his own domesuc use; not to commit or suffer any waste;

.‘ Not to permit any tax. 2

Mortgagee is authorized to pay all real groperty taxes assessed against the premises and add same to the principal, each of the
;advances to.be intere ided  in 1 te;

1. To keep all buildings uncensingly lnsured durlng the term of the mortgage, aga nst loss by ﬂrc and such other hazards in such

company or companies and in such an amount as shall be sntismcto to the mortgagee: to deposit with the mortgagee all such

- policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the morigagee:
insurance shall be kept in i‘orce by the mortgagor in case of foreclosure until the period of redemption expires;
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. & . b itled to compensation and damages received under right of éminent domain, or for any security volun-
tarily released, same. to be,applied;upon indebtedness; :

. Not to 1éase or rent the premiséh y par'g of same, Wit'hoﬁt“‘“'rrhten éqr‘/{svém' ot the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish :a-copy' of* the -instrument of transfer to” the ‘mortgagee; ‘a-purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the og, trgnsxer: in all .other respects this mortgage shall remain in full force and effect.

The mortgagee, may, his option,.in case.of ,default. of the mortgagor,: perform same in whole or in part and all expenditures
made in so doing including.the e,mﬂlqyment,of:anrattorney. to.:secure ;compliance - with:the terms.of the mortgage or the note shall
draw interest at the;rate.provided.in the:note-and all -such-.expenditures shall ;be:.immediately repayable by the mortgagor without
demand - and shall bé secured by this mortgage,
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Default in any of the cov ts.or agreements herein contained or the expenditure of any portion of the loan for purposes
other than: those:specified ‘in the:application, ;except by.written' permission  of -the ‘mortgagee given before the expenditure is made,
shali cause the emireilndebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgag oreclosu. . . . . I .

: The £ of’ mortgagee to exercise: any; options herein ¢ :  will " constitute a walver of any right arising from a
breach of the-covenants. : TR ; . ]

In case foreclosure:is. commenced; :the mortgagor shall be: liable for the cost:of:a:title search, attorney fees, and ail other costs
incurred in connection with such foreclosure.

Upon' the ‘breach of any covenant of the mortgage, the morigagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. -

The coven}m's and agreements herein shall extend to and be‘bi'ndlng upon ithe 'he"ii-s. execﬁtars. administrators, successors and
assigns;qf the respective parties hereto. | . s =
It is distinctly: understoad"‘énd‘agreedfthat‘ this iviote jand mortgage are subjt;.ct‘ to-the provisions of Artiele XI-A of the Oregon
Constitution, ORS-407.010 to' 407.210. and any subsequent amendments thereto and-to all rules ‘and regulations which have been
issued or may hereaitef be issued- by -the .Director of \(eterans:ﬂAifair}s,pur ua ovisions. of ORS. 407.020.
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WORDS: The masculine shall be deemed .to, inchide the £ ! he . plural where such connotations are
applicable herein. o TN A .

.Anna. M... Powell y voluntary

Notary Public for Oregon

WITNESS by hand and officlal seal the day and year last above written, .

CAROLE TITUS :
NOTARY PUBLIC - OREGON : ‘My C mission expires 5684

My Commission Expires...

MORTGAGE
: L L. P40189

'i‘O Dépérﬁnent of Veterans' Affairs
STATE OF OREGON, L . }
: SS.
County of Klamath :

1 certify that the within was received and duly recorded by me in .. Klamath County Records. Book of Mortgages,

.oKiamath couny . Clerk

County

Alier recording;return to: ‘rr\."::;'“;zn.«" “ . coyy iy ;
ENT OF VETERANS' AFFAIRS’ 1/ b it Fee; $700:
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