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between

TAMF‘Q M.,

TARSON. and,...IAYNE .BACGUS - HURLEX,...Husband...and w:.fe......._.._ﬁ ........ —— ,

as Grantor, TRANSAMERI.Q&.NIITLE INSURANCECOMPAN

did 4.

and all other rights thereunto belonging or in anywise

here .and. appurte
ssues and proitts the!eof and all

ttures now or. hereafter attached to or used in connec-

accordmg fo the terms of a promissory

note of even date herew:th payable to beneficiary or order and made by grantor, the fmaI payment of principal and interest hereof, if

June

not’ sooner paid, to be due and payable

The date of maturity of the debt secured by tIus mstrument IS lhe date, stated abave, on which the final installment of said note

becomes due and payable. Fl

The above described real property is not :unemly used for agmullurul timber or.grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in food condition
and -repair; not to remove or demolish any building or” imprévement thereon;”
not to conunit or permit any waste of said property.

2 To complete or restore promptly and in good and workmanhke
ildi or .which:may be constructed, damaged or:
r!estroyed thereon, and pay when due all costs mcurrcd therefor.

3. To comply with all laws, ordi , condi-
tions and restrictions allectmg said -propérty; if the beneliciary so requests, to*
Jjoin :in - i such’ pursuant to the Umlorm Commcr—
cial Code. as.the :beneficiary” may. requrre and to pay for filing same in the
proper “public oifice or oflices,’ as. well “as the cost. o} all lien searches made
by filing ofticers or searching agenc‘ .as may be deemed desirable by..the -
benehcmry.

To provide and .on :the
now or herenlter;] erec:,ed on-the said--premises against loss or damage by fire
and such other hazards as:.t, gﬁ% a time require,, in
an_amount not less than $. ied é %Tﬁé , written in°

bl

to the beneliciary, with foss yable to the latter; all

policies of insurance shall be. delivered to the beneliciary as soon as insured; ":

if the grantor shall Igil for any reason to procure any such insurance and_ fo
deliver said -policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy- of insurance now or hereafter placcd on said buildings,. -
the heneficiary may  procure the same at grantor's expense. The amount

collected” under .any fire.or .other. insurance ; policy may be applied by beneti-

ciary upon'any indebtedness’ sectred ‘Hereby and in such order as beneliciary

may determine; or at ‘option -of “beneficiary the; entire amount so collected, or .-

any part- the!eof ‘may- be releaséd to grantor.” Such application or release shall
not cure.or.waive ‘any default_or notice of default hereunder or mvahdate any'.
act done pursuant to such notice.

5. To keep, said prémises”lree from construction lens and to pay all
taxes, assessments and_other charges that may be levied or assessed upon or
against said property . ibelore. any part of such taxes, assessments and other
charges become past dué'or 'delinquent and promptly deliver receipts therelor
to. ben:llcmry, should the grnntor tail to make payment of any tnxes, assess-:
ments, insurance premiurns, liens or other charges payable by grantor, either
by direct payment or by pmvulmg bcnclu:mry with funds with which to
make such .payment, bcnullcmly may, at its option, make payment- thereol,
and, the ‘amount_so_paid, with_interest ‘at the rate set forth in the note secured
hereby, together with the obligations describe:d in paragraphs 6 and 7 of this
trust - deed, shall be added: to and become-a part ol the .debt secured by :this .
trust deed, without waiver, of _any rights arising from. breach, ol any of the

covenants ‘hereof ‘and -lor-such ‘payments,” wth' 'interest’ a3 aforesaid, the prop-'"

erty *hereinbelore described, ‘as ‘well - as-the ;grantor, shnll be bouml to'ith
same extent -that .they.are bound, for the » payme i..the, obligati cherei
described, and all such pay ¢s shall b Jiately, due and. payable with.
out notice, and ‘the nonpayment theércof shall ‘at !he p!:on of the benelf'u:lary.

(a) consent to the making of any mnp or plat ‘ol said property; (b) join in

granting any easement or creating any restriction thereon; (c) jam in any
-subordination—~or- other “agreement ~ affecting ' this deed or the lien “or charge
thereoi; ( ) r y, without Vs all or any part of the property. The
grantee in any r may be ib as the "person or persons
legally .ontitled, thereto,” nnd the recitals therein of any matters or facrs shall
be - canclus:v: prool of the truthiulness thereol. Trustee's fees for any of the
serwccs mentioned in this paragraph shall be not less than $5.

b 10:-Upon: ‘any default by grantor hereunder, benehcmry may at.any
nme ‘without notice, either -in person, by agent or by a receiver to be ap-
pointed by a court, and. without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erly or any pari thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaxd and apply the same,
less costs and - expenses of operation and le attor-
ney’s fees- upon -any: mdebfedness secured - hereby, and in such order as bene-
\ ficiary _.may.determine, -, ..

. 11. The enterin, upon und taking possession of said property, the
“collection ol “such rcnts, issues and prolits,’ or the proceeds of fire and other
‘insurance 2 or ds lor any taking or damage of the
property, and the npphcauon or reélease thereol as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done

. pursuant fo such notice.

12. Upon aelaull by grantor m payment of any indebtedness secured
“hereby or.ini his per{ any agr hereunder, the benel:cmry may
declare all sums secured heleby immediately due and payable. In such an event
and il'the* above .described real property is currently used for agricultural,
timber or grazing purposes, the beneticiary may proceed to foreclose this trust
deed in equity, as a mortdage in the manner provided by law for mortgnge
foreclosures. However if said real property is not so currently used, the bene-
" ficiary “dt- his ‘election’ rnay proceed to foreclose this trust deed in equity as a
tortgage or direct thc trustee to foreclose this trust deed by advertisernent
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice ol delault and his election o sell the
said . described real: propcrty to satisly the obligations secured:kereby, where-
upon the trustee shall fix the time and place of sale, give notice thereol as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13.. Shauld the beneliciary elect to foreclase by advertisement and sale
then after default at any. timeprior -to-live days before the date set by the
trustee for. .the. trustee’s -'sale, tlxe Rmnror or other person so privileged . by
- ORS 86.760, may - pay. ‘1o the’l 'y or his 8 in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
abhgnuan secured thereby (including costs and expenses actually incurred in
senforcing the terms ol. the obligation and trustee’s and attorney’s lees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delnult occurred and thereby cure the default, in which event

render ‘all sums secured:by this: trust* deed ly. dus:and;

constitute a breach ol this trust deed. ..

6. To pay all costs, fees’and exp mg the cost

incl
of  fifle’ séarch as‘ well: as‘the ‘other costs ‘and-expenses al the ‘trustee” incarred '}

in connection with or in enlorcing this obligation and trustee’'s and attorney’s
feces actunlly incurred.

iTo appearin and détend ary; action ar‘rproceedmg ‘purporting- to'
allect the security nghts or powers of beneliciary or trustee; and in any suit,
action or. .proceeding in -which the.beneliciary or.trustea may. appear, including..

any_ suit_for the, foreclosure of this decd, to pay all’ costs and cxpenses, in-:

cluding evidence of mle and the benchcmrys or ‘trustee’s' attarriey’s -lees; ¢he'
amount of attorney’s: foes: ‘mentioned. in ‘this paragraph:7..in:all canes : wshall bn
tixed by -the trial court, nnd in_the event of -an appeal. {rom any; GINCT

rall for “shall be issed by the trustee.

Olharwxse, the. sale shall be held on the date and_at the time and
place deslgnsled in the notice of sale. The trustee may sell said property either
n one parcel™or in Separate. parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
.shall deliver to the purchaser.its deed .in lorm as required by law conveying
‘the propolty 0" sold ‘but without any coveénant or wafranty, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive prool

. of :the: truthiulness thereol.; Any: person, excluding the trustee, but including
the grantor.and bcnehcmry, may.purchasc at the sale.

When trostec sells pursuant {o the pou ers ’(:mwdvd hcrem. trustee
xhnll npply the'® pmcoz-dn ol sale‘to payment of (1) the expenses of sale, in-

decreo ol ‘the trial court, granfor fuether agrees to pay mch Suth a3 the ap -~
pellate court shall nd)udgc r as lbe b y's or frustee's attor
ney's fees on such appeal. .. .

Itis mutually greed that:

8. In the'event' that any porhon or ‘all ol iy
under the:right ot y shall have* !he
right, it it so elects, to require !hat all or any portion. of the monies paynblu
ns compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall- be paid to benehcmry and
applied by it tirst upon any reasonablo costs nnd expenses and attorney's feos,
both in the trial and H courts, ily paid or incurred by bene-
liciary in. such. proceedings, and  the balance nppIu-d Jupon the, indebtedness ..
secured - hereby: and *frantor’ afrevs, at “its ‘otvn crpcnsv.‘to take’ such actlons’”
and execute such instruments as shall be necessary -in obtaining such com-
pensation, pmmptly upon benelzcmry: request.

9. At any time and from time to time upon written request ol bene-
ficiary, payment of its fees and presentatmn of l}ns ‘deed " and the note for
endorsement (in case of lull reconveyances, | ), without - af;
the Ilabxhty of any person [ar tbe pay the indebted; truslee mﬂy

of. the trustee and a reazonable charde by trustee's
mmmr\' (2) to the obh Jation secured by the frust deed, (3) fo all persons
having recorded liens subsequent fo the inferest of the frustee in the frust
deed . as their interests may :appear. in the.order of their: priority and (£) the
surplus,. il (any, to the grantor or_ to, his successor in interest entitled to such

16. For any reason “permitted 'by Iaw beneficiary may from time to
s to any trustee named herein or to any
successor trusru nppmnted hereunder. Upon such appointment, and without
Y to the trustee, the latter shall be vested with all title,
powers and_dutics conferred upon any frustee hercin named or appointed
hereunder, Each auch appointment and substitution shall be made by written
instrument . executed by beneliclary, containing relerence fo this trust deed
.and _its, place, of rccor(l., awbich, when. recorded in the olfice of the County
“‘Clerk of. Recorder of ‘the': county ‘of” :mmln-s in which the property ia situated,
shaﬂ be-conclusive prool ol proper of the s trustee.

7: Trustee accepts this -trust when this dewd, dulr executed and
acknowledged is made. a. public record as provided by Isw. Trustee is not
obligated .to . notify -any. party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unleu such: achon or ploceedmg is brought by (trustee.

NOTE The Trust Deed | A:' provndes that. (the truslee hercunder must, be .either- an. annmey, wha, Is..an, u:hv: member of 1he Oregcn Sl‘ule Bar, -a. bank,
loan asseciation authorized to do’ business under the' laws of. Ofegon :or ‘tha. “United" States.

of savings -and

-trust company
a‘'title” insurance’ “company “authorized 1o insure title to real

property of this state, its subsidiaries, affiliates,. agents or bronches, or the United States or eny agency thereof.




hose claiming urider him, that he is law.
a-valid;-unsncumbered. title thereto -

The grantor ‘warrants: that- the ‘proceeds ot the loan represented by the above-described note and this trust deed are:
a)x primari,ly‘lorfgrantof’S’lbersonaI; farhily, household’ of agricul al. purposes (see Important Notice below),
(b). for an‘organization, or (even if grantor is a natural person) are for business or c; cial purposcs other than agricultural
© PUCPOSES. .. . ..., .. B s et T OO * :
-~ o This, deed applies_ to, inure: ‘the -benelit of: and.. binds. all parties horeto; their heirs; legatees, devisces, administrators, execu-
tors,personal ‘representatives,- -assigns. The-term beneficiarii- shall ‘mean’ the holder and owner, includi;
‘Contract secured heteby, ther: or d’as a'beneficiary herein, In’ zonstruing this deed and whegever the context so requires, the
3 line gender includ, s the. fér " arnd the. si gular.. ber: includes the plural. -

IIV WI TNESS WHEREOF, éa;d"giénféi'has heteunf' ¥

*:IMPORTANI 'NOTICE: " Delets,: by lining’ cut, ev
not - applicable; if.warrdnty’. (a). is. applicable ‘and’ the' ]
or “such word- is: .defined in the uth-i - A : & =Z, 'He’y
beneficidry, MUST “comply - with  ihe Regulation” by making “required.

disclosures; for:this purpase, .if fhis’ | s to be,a FIRST lien_to. fi
the  purchase ‘of q- dwelling,
o ba”

if this instrumen NOT
ival 1f

) LEE d L) A
{1 the signer of the aboe is & ¢
-use: the form: of, acknowledgme

STATE OF OREGGN,

or tion, and ‘that ‘the seal atfixed to the foregoing instrument is

corporate ‘scal ‘of ‘said .Corporation and  that the instruinent was signed and

sealed .in_behalf. of -said:corporation by authority of its board of directors;
K -ack ledged said instr fo be its voluntary act

(OFFICIAL
SEAL)

“trist 'déed Have n;_t!z}il nd ‘satistied. You -hereby are directed, on. payment tdf-'yioul’ol‘anyAsums.owing.to you under the.terms of
said “trust-deed:or. rsusniicta setatd; ;. #0:.cancel..allevidenc 3.of; indebted, “aecurod by said: trust  deed: (which are delivered to you
“herfewi ) vith sa  and to re ith ] ’ designated by the terms of said trust deed the °
vur . Ty oty Lt Tt B ; 4§ ; P ey Lt REE A,

~—~—~The undersigned- is the legal b;i'ner—;qilad;'- ider-of all.indeb o Y 'gt}ge' 'Io?béQiﬁg ‘trust deed. All sums secured by said

Beneticiary

D;not lose or Hnilroy this l'n;n Deed Oi VIHE NOVEwhlch it secures, B;;lﬁ must b_rdnlivc}gd'l:o_'iho'ilgdz far coll before yonce will be made.
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