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FIRST NATIONAL BANK OF GON ,
REAL ESTATE LOAN DIVISION ! @ :
CENTRAL PROCESSING T-7 ? ,
: RS 13 T NSy

LOT 39 AND THE EASTERLY.8 FEET.OF LOT

This form is used in connection with
deeds of trust insured under the one-
to " four-family provisions of
Nationa! Housing Act.

00 S:MW: 5th -5
; 7201

, as grantor,

City)

KLAMATH F State of Oregon,

whose'3

 comomeriri-Lai 1T

, as Trustee, and

.3 Beneficiary.

t are"expressly ‘Vmadﬂe subject to the provisions of “the
étween the provisions of this Addendum and
\t'h,”‘sh_arll control.

7/

Initial

Tict

Initial
BORROWER; in ténside,r'atlonfo' -the indébtednés_é héréin,fré'crit'ed"féndr the trust herein created, irrevocably grants
in’“trust, with power: of sale, . the following described ‘property located in the County of

".and conveys ‘to Trustee,

State of: Oregon:

L THE EASIE F ; ‘40, AS SHOUN. ON..THE MAP ENTITLED
ROSELANN SLBDI:VISION~OF--'»»BLOCK.,:‘Io;;BtENAwVISTAV;ADDITION"»T,O,;.KLAMATH FALLS,
OREGON", ‘SITUATED :IN THE STATE OF ‘OREGON, COUNTY: OF KLAMATH. ~ TOGETHER WITH
THE NORTH HALF. OF THE ALLEY VACATED, ADJOING. THAT HOULD ATTACH THERETO BY
308, PAGE: 1405, RECORDER'S ‘FEE #35153+

ORDINANCE #5038 RE ORDED IN- VOLUME-

‘which said d‘eéérfxbed property is not .cur‘rentlyfused:for,'égriculft_iial,' timber or grazing puxfposes.
eafter thereunto belonging or in an

now-or her
e ] wer, and authority hereinafter given to and conferred

nts, axyicrl;‘épp\irt‘e,nance‘s
JECT HOWEVER
ents, issues, and profits.

P

the rents, issues, and p t
to collect and, apply; su

ﬁpon Benef {ciaty

the sum

' 1O HAVE'AND TO HOLD the;same, with the appurtenances; into Trustee: 7
FOR*’THEPUR‘PVOSE‘ : UR{NG‘ PERFORMANCE‘o'f each agre ient of Grantor herein contained and payment of

§527,500.00 .

: LS ; with:interest thereon according to:the terms’ of a promissory note, dated
36. 5 1980, payable to: qn’eficiary or’order and; made by Grantor, the final payment of p
ie and pa bie on the first day of -~ - Jupe , .
\ debt in whole, or in an amount’ equal-to one or more monthly payments on the p
prior _‘to‘matu_rity‘:‘}{r‘ovid‘e‘d, however, That written notice on an

st thirty (30) days prior to'prépayment.” .
2. Grantor agrees to pay. to. Benet. ry. in addition o the monthly: payments of principal and interest payabl
of said note,-on the first day.of ‘each fonth until said note is fully paid, the following sums:
(a), An _amount sufficient to _provide . the holder hereof with funds to pay the next mortgage insura
instrument and the note, secured hereby are insured, or @ monthly charge (in lieu of 2 mortgage insurance premium
the Secretary of Housing and Urban Development as follows: e R
(1) 1f and so long as sid note of cven date and this jhstrument are insure
- “amount sufficient to accumulate in the hands of the holder one n
+:-grder ‘to -provide such-holder: with funds to- pay such -premium to
d applicable Regulations thereunder; of

. National Housing Act, as.amended, an :
te and-this instrument are held by, the Secretary of Housing
e-twelfth (1/12) of one-half (1/2) pe

(1) 1f and so long as.said note of.cven dal

" licu of a.mortgage insurance -premium) .which shall be in an amount ¢qual to one
- outstanding balance duc.on the;note camputed awith t delinquencies or prepayments;
(b)) A suw, as estimated. by ‘lhcg,angficiury.‘ equal to if any, and the taxes and spe
the. promises covered by, this Deed- of Trust, plus the premi ‘become due and payable on polici
,hazardinsuranéc .on.the: premises govered hereby. as. may be required by Beneficiary in amounts
satisfactory to Beneficiary, Grantor. agreeing to deliver. prompily t0 Beneficiary all bills and notices therefor, less all sumns a
‘therefor divided by: the:number: of; months: to clapse before- 1.month prior:tothe date when such.ground rents, premiums,

t-such.sums;to be held by.the Beneficlary in’ trust to pay said groun

:assessments: will become:delipquent sums; 0.t
become. délinquent; and ::

rincipal and interest thereof, if

not sooner paid, shall be du ;

1. Privilege is reserved to pay: the
are next due.on the
‘exercise such privilege is

d or-are reinsured under the pr
month prior to its duc date the
the Secretary of Housing an

annual mortgage insu

gut taking into accoun
the ground reats,
umis. that will next

special assessmentss; before the same.
_(e)? All-payments ‘men'tidned:iin the:tworpreceding subsectiol
~sécured’ hereby stiallbe: added thethetéand; the iaggregate;amount; th

thls i;hbréglféph‘ a‘nd, all, paymenls to

oS0
of shall be paid each month in a single pay?

i
ere

by Beneficiary to ‘the followingtitemsin the:orderset forth [
1).ipremi ;charges :undep;he“;cpmrgcti f: insurance wit cretary . of ; ng and Urban Development, of monthly charge (i
-mortgage ins premium);.as;the case may.bei.. & S Enyead e ,
f Cn ts, fire and other haZzard insurance ! iums; : -
STATE OF OREGON

und S,

ywise appertaining,

rincipal that
intention to

e under the terms

nce premium if this
3 if they are held by

ovisions of the National Housing Act. an
rance premium, in

d Urban Development pursuant to the

and Urban Development, a monthiy charge (in
¢ centum of the average

cial assessments next due on
¢s of fire and other

and in a company or companics
lready paid
taxes and
d rerts, premiums, taxes and

be made under thl: note
nent to be applied

n lieu of
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: of such aggregate monthly,‘paymeht shall, unless made 8ood prior to the due date of the next
) event-of default-under this Deed of Trust, . - STRREEE
" 3.”In‘the event thatvany??payment or:-portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor
agrees to pay a *‘late charge” of four cents (4¢) for. each-dollar so. overdue, if charged by Beneficiary. o
4. Ifthe’ total of the:payments made: by Grantor under (b): of: paragraphﬂlpreceding shall exceed the amount of payments
actually made by :Beneficiary. f : 3 T 5 , OT insurance premiums as the case may be, such excess, if the
oan is current, at th Grantor shali’b ted : quent payments to be made by Grantor, or refundedto the Grantor, If,
h ; N . 5 u; ~(b): receding shali not be sufficient to

the accoun rrantor all payments made under.the provisions of

to pay to the Secretary. of Housing and.Urban De'vélopment, and an

of (b) of paragraph :2 hereof. If. there :shall be:a default under any_ of the ‘Pr

premises in accordance with the provisions hereof, or. if. the:Beneficiary.a

apply, at the time of the commencement: of .such proceedings, -or at the property is
remaining in “the’funds accumulated under (b) of ‘paragraph 2:preceding, as a ‘credit against
unpaid under s'aid,no{terand‘,s‘hall_ properly ‘adjust any ich shall have been made un

TO PROTECT THE SEC "Y.OF THIS ;

hey ‘no‘wfa'rve’ and not to commit or permit any waste thereof;

any buildirig or improvement which may be constructed,
s , and, if the loan secured hereby or any part thereof is
$'on said property, Grantor further agrees:

ys from the date of the commitment

The Trustee, -upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered Paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder.
7. Not to rémove ofdemolish any building or improvement thereon, = ... ., .-
8.- To comply.-with all laws; ordinances, regu!atio‘ns,:convenants;.conditions, and restrictions affecting said property.
. «:9.- To provide and maintain insurangq,against;loss :by. fire and other hazards, casualties, and contingencies including war damage
as may. be required from time to time by ‘the Benef;’c@ary in such amounts and for such periods as may be required by the Beneficiary,

with loss payable to the Beneficiary’ and’ Grantor, as’their interests may appi which

delivery shall constitute an assignment to'Befie iciary of all 'return premiums,
To appear in and defend any actio

pon
id:property; to pay, wh
Y- time appear to, be, prior
“expenses;of this Trust.- N IR VA &y
CAUHID! Toj

pay immiediately and without demand all siirhs ¢
» #xpenditure at the rate provided on the principal debt, and,th
. 13, To do’all acts.and make all payments required of ¢ .
* eligible for insurance by Beneficiary ‘under the provisidns of the National Housin
Or cause or suffer to be done, any act which wil} void such i i
ITIS MUTUALLY AGREED THAT: . ) . :

14. Should Grantor fail to make any payment or to do any ‘act as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or-demand upon Grantor and without,releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either may. deem necessary to protect the security hereof, Beneﬁciary or
Trustee being authorized to enter upon the property for such purposes; commence, appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of Benefi r Trustee; pay, or cCompromise any
encumbrance, charge, or'lien which in the judgment of either ap isi
incur any liability, expend whatever amounts in its absolute dj:
title, employ counsel, and pay his reasonable fees, -

15. Should the property
proceeding, or.damaged by- fire,
other payments or relief theref
action. or proceedings,
awards,” damages; . ig
Property, are hereb:

f-action and proceeds as Beneficiary or Trustee may require, : .
pting payment of any sum secured hereby after its due date, Beneficiary does not waive its right either to require
prompt payment when due of alj other sums so-secured or to declare default for failure so to pay. .

. ny time and from time to time upon written request of Beneficiary, Payment of its fees and presentation of this Deed
and the note for endorsement (in case of full Ieconveyance, for cancellation and retention), without affecting the liability of any
person for-the ‘payment: of ;- theindebtedness Trustee ‘may (a) consent to the making of any ma ; (b) join in
granting any easement or creating any restriction thereon; (c) join in any subordinati
i ge thereof; (d) Teconvey, ;\v.i_théut"wa’rxa'nty, all or any part of the property, . . .- )

The Grantee in anyérécbnireyance“may ‘be described as the “person or persons legally entitled thereto,” and the recitals therein of
atters or facts shall be conclusive proof of the truthfulness thereof.
18. -As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,
and profits of the property affected by this Deed and of rantor shall default in the
y indebtedness secured hereby or in the perfo it ) I have the right to collect
ali such rents;iss e ies," i i le.

tice, either in person, by agent, or by a receiver to be appointed
without regard to the adequacy.of any security for the indebtedness hereby secured, on any take possession of
r any part’ thereof, in his own name sue for or otherwise collect such rents, i its, i i
paid, and apply the same, less costs and expenses of operation and collection, incl
jndebtedpess.secured, hereby, and in such order as Beneficj i
- property; the collection of such rents, issues and profits an
notice of default hereunder or invalidate any act d pu .

20.  Upon default by Grantor in payment o bteds reby:or in performance of any. agreement hereunder, or
should this Deed and said .note not be eligible fof insurancs under’ the ‘Nati nal" Housing Act. within' '+ THREE - “*. . months from
the dateshereof.(; ‘fj:geggvsgatgryggtr of any officer of .the Department of Housing and Urban Developmerit of authorized agent of the :
Secretary of Housing and Urban ‘Development dated subsequent to © 2+ months’ time-from the date of

Ty :
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; g . 9863
this Deed, declining to i his Deed, being deem ch ineligibility), or should the commitment
of the Department O to ins e in full force and effect for any reason
whatsoever, Beneficiary may declare all su by immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of default and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby.

21. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place,
fixed by it in said notice of sale, either-as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to i i i money of the United States, payable at ti le. Trustee may postpone sale
of all or any poriion O ) i nt at such time and place of sale, and from time to time thereafter may
postpone the sale by publi i i preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the propert i r warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclus . person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thereupon the Trustee herein named shall be discharged and Trustee sO appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein. b

23. This Deed shall inure -t bind the heirs, legatees, devisees, administrators, executors, SUccessors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several, The term «Beneficiary’’ shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed, ‘duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Traustee. . ’

. 25, The term «Deed of Trust,” as used herein, shall mean the same as; and be synonymous with, the term *Trust Deed,” as used
in the laws of Oregon relating to Deeds of .Trust and Trust Deeds. Whenever used, the singular number skall include the plural, the
plural the singular, and the use of any gender shall be applicable to all'genders.:. :

26. "Attorriey’s fees, as used in this Deed of Trust and in the Note, «pttomey’s Fees” shall include attorney’s fees, if any, which

shall be awarded by an Appellate Court. . - 0/44
. T T

ALLEN “. ENALD B ngnaf;fE'OfG'dhfpf-' B . Signature of Grantor.

STATE OF OREGON
COUNTY OF :

i, the un glr's;i,g‘rl;'ed,
30'//'\ o, ""'.day f
W. FHALD A

. - , hereby certify that on this
, personally appeared before me )

-

s d ot N AT I3 - - ol - eayie . ?
to me known’to be thg_xﬁdmﬁual described in and-who executed: the within instrument, and acknowledged that -
__E!gw‘—;—)’ si'gx)p'_df_and sealed the.same as’ . THEIR : frge‘ and voluntary act and deed, for the uses and purposes
therein mentioned.o TR ' B e
Giver}rym;le,x; n\xy\l‘tqnd and official seal the day.and year Jast above written: <
PR = M e B : CI

e

‘Notary Public in and for the State of Oregon.

G- 28-80

My commission expires e

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.
To: TRUSTEE.

The undersigned is the legal owner and holder of the note and all @ Deed of Trust. Said note, together with

all other inde_btedness secured by said Deed of Trust, has been fully paid H sted and directed on payment to you of

u rms of said Deed of Trust, to cancel : i er evidences of indebtedness secured by

£ Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the
terms of said Deed of Trust, all the estate now held by you thereunder, 5

e

Dated e 19

e

e

Mail reconveyance to

58

th’

STATE OF OREGON L
COUNTY OF . g1an

I hereby certify that this within Deed of Trust was filed: in this office for Record on the 30th . day of
‘ May R : ,A.D. 19 ’80 , at 3936 . 0clock PM,, and was duly- recorded in Book M80

: “of Record of Mortgages of “:Klamath County, State of Oregon, on
page - 9861 - o :

" Wm. D. Milne
Recorder.
) . Cpty.
Fee $10.30
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