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mo. _4gages to the STATE OFf OREGON‘ rcpresented‘nnc‘i ncting by the ﬁlrector of Veterans Affairs, pursuant to ORS 407.030. the follow-

Beginning at the most Southérly'¢ tner 6f said?LdtVll- ‘thence North 51° 431 3p"
.West along the Southwesterly line of said Lot 11, a distance of 43,53 feet go
aghe true p01nt'of-beglnn1ng of this descrlptlon, thence continuing North 51 43'
S0 Westoalong said Southwesterly lin€ a dlstance of 25,0 feet to a point; thence
.North 38~ 16°' 30" East at.right angles, to, ut wgsterly line to a point on
..the Southwesterly line of said Lot 6; thence South 31" 46' 30" East along ghe
‘“Southwesterly hnes of ‘said Lot 6 and Lot 7 to a: p01nt which bears North 38 16' 30"
East from the point of beglnnlngj
£ beglnnlng.

LR

to ether with the ts, heridit. 1ts, rights, prlvﬂeges, and appunennnces including roads and easements used in connection

- with:.the'.premises; electric: wiring' and - fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventuating. water and.irrigating systems; screens, doors; window shades. and: blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, e,ectric sinks, ah' condltloners. refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the preinises; and y. shrubbery’iflora,. or  timberinow-growing or hereafter planted or growing thereon; and any
replacements of any one or more cf the toregoihgt ltemc"ln*whole or In: part, all of which are hercby.declared to be appurtenant to the
land, and all of the rents, 1ssues. and profits of the mortgaged pro perty.

to secure the payment of Flfty Thousand and no/lO Dollars

€58

($..20,000, 00—"“‘), and interest thereon, evidenced by th' fol wing

I promise to pay to the STATE OF OREGON F lftY Thousand and no/ 100-
TV R =R F WP R xDollars 20,000.00 "7, with interest from the date of
5

1mﬁal dxsbursement by the - State of Oregon. at the rate of .. 9 ... percent per annum until such time as a
different interest rate:is established pursuant to ORS 407.072, prjnclpal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.297.00m=mmmemmm——  on or before .AUGMSL..1,. 1980 and $.297. the..
LAst of. every. monkB=——== thereafter, plus .. one-twe,l;f £h. . Qf==- ~... the ad valorem taxes for each
successive year on the premises described in the mortgage, and contlnumg until the full amount of the principal, interest
and advi’mces shall be fully. paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principa
The due date of the last payment shall be on or before .dN1Y..1,..2010

R n the event of transfer of ownership of the premises.or any part thereof, I will continue to be liable for payment and
i the balance shall draw intetest as prescrxbed by ORS 407 070 trom date 5 such.transier - .

U/IAQ

iy'ner. 'may..pay._vallr{omany part of thefloan"at «any time without penalty.

The mortgagor covennnts that he. owns the, Premlses .in fee. simple.» has. good right to' mortgage same, -that the -premises are free
tmm encumbrance, ‘that he will' wnrrant and defend snme forever': aﬁ":lnst the claims nnd demands of all persons whomsoever, and this
covenant shall not be exting d by for re, but shall run’with the land.

ecome vacunt‘or unoccupled not to permit the removal or demolishment of ‘any buildings or im-
: xistincF ~keep same.in; good: repair: -to complete all construction within a reasonnble time in
--made between sthey parties-hereto; : ::: :

3. Not to perm{t‘*th; cut ng-or removal o! any. timber except for his qwn domestic use; not tcz commit or suffer any waste;

T ‘?G. Mortgages is authorized to pay a
advances to bear interest ds, provided i

7 'I‘o keep a‘ll uildings -unceasingly ng the ter rm’ of the mo gage, ga nst luss by fire :md such other hazards in such
company or companies and in such-an: umount as shnll be satisfactory. to thc mortgagee: to deposit with the\mongagec all such
follcleﬁ with receipts showing payment in- full: of all-premiums; all such insurance shall be made payahle to:the mortgagee:

nsurance shall be kept in Iorce by the mortgagor in case of foreclosure until the period of redemption expires;

~.
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8. Mortgagee ‘shall be ‘entitled to all on and .damages received 0% eminent domain, or for any security volun- -
tarily released, same.to be pplied,upon the ndebtedness;

9. Not to 1éase or rent the pre; o b‘frsr.;a‘me‘:,r

10. To p}ompf]y notify vmt')rtgargee in w}itingiof a transfer o f part or interest in same, and to
furnish.a’ copy. of the instrument' of transfer to"the mort, ia t as prescribed by ORS 407.070 on
all payments due Vi_’rum;;thg,qatle,,qfi transfer; in all other in full force and’ effect.

The mortgagee may, at, his option,. in; case.of default: of the mortgagor, perform same. in whole or in part ang all expenditures
made in so doing ncluding.the employment.of . an- attorney- to-selmrercompli&nce.withnthe terms- of - the mortgage ‘or the note shall

draw interest at the: rate, provided:in the, note:and all: such exXpenditures shalLbe::immediateLy repayable by the mortgagor without
demand and ‘shall be secured by this mortgage. . :

B i S g PRI I R I .

Default in any of ‘the covenants: or agreements herein contained. or  the expenditure of any portion of the loan for purposes
other than those: specified:in. the:‘application,iexcelnt‘ by.‘written: permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness: at the option of the mortgagee to become immediately due and payable without naotjce and this
mortgage subject to foreclosu. P P L B

titute awatver of. any right arising from a

In case foreclosure:is commenced; : the .mortgagor ‘shall be:liable for the costiof:a:title search, attorney fees, and all other costs
incurred in connection with' such foreclosure.,

Uponthe “bredch. of “any covenant of the mortgage, ihe mortgagee shall han »"the right to enter the premises, take possession,
e rents, issues and profits and apply. same, less reasonable costs of collection, iupon the indebtedness and the mortgagee shali

have tlge right to the appointment. of a receiver to collgct same. T T

: éin‘shall extend to and be bin

: i i Lt ot Tl " ST o
The covenants and: agreements her ing upon ,the; hefrs,” executors, administrators, successors and
assigns:of the respective parties hereto, . . : o
It Is distinetly: understood: and" agreed ithat” this nots Brg imortgage are subject to the ‘Provisions of ‘Article XI-A of the Oregon
Constitution, ORS 407.010" to  407.210 ‘and" any- subseqiient amendments - thereto sand. 10 7all Trules ‘and.x;gulatians which have been
issued or may her ter be issued by the Director. o Veterans' Affai pursuant:to: the ‘provisions 0£0; 07.020.
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IN WITNESS WHEREOF, - The mortgagors - have -set

N Néti’cé‘e‘"‘By..

County of K1 amath

Before me, a Notary Public, personally appeared the within named DaleWJ B

act and deed.

Ry Commisir e

My Commission expires

MORTGAGE

STATE OF. OREGON,

Traey

I certiy that the within ‘was recelved and duly recorded by me in .. .. County Records, Book of Mortgages,

No. MBO, po 198727 < 0 ‘-,;A*'May“;’/‘l'ga()f ;e b “MILNE 'i‘lfl,am?t.h‘cﬁ‘?"' _Clerk

PRI AN H SRR

v,

- Dep’ug;, ]
Filea .. May 303 1980"'“*—'»» i
County {3/ leamaEh;} :

. After xjt,;corqmg;xf_et};m;tp: RERE
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem jOregon'aralo
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