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PAUL E. CULBERTSON AND: RS
as Grantor, x . i
JERRY. O WANVDFRQ

as Beneficiary,

S L WITNESSETH: o B s
Grantor irrevocably grants, bargains, sells’ and conveys to trustee in tiusf, With-power of ;sale, the property
Klamath o ~...County,  Oregon, described-as: - o G L "

FiROTye e Guil

of Klamath State,of Oregon - St
W "",:f £ ] F : . i ‘ B 3

Lot 204 Block: 7, ‘No. 1140 LYNNE WOOD FIRST ADDITION

Faid

Lt

LS pE mepaiie A 1y

together with all and singular the t , herédit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate.

- FOR THE PURPOSE : OF ‘SECURING. cfERFORM NCE of each’ reeme71i 6f0grantor herein contained and payment of the

sum of £OUL Thousand Two Hundred Dollars and Ne

LT T ; T T . ‘Dollars,  with' ifiterest théreon according to the terms of a promissory
note of even date herewith, payable to :beneficiary’ or order-and- made’ by grantor;" the ‘final ‘payment of ‘principal and interest hereof, if
not sooner paid, to be due’'and payable NOvember: 1§ = minug 519805 - - T

The date of maturity of the debt secured by this instrument is the date, stated above, on which the iinal installment of said note
becomes due and payable. In the event the withi; described; property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the. grantor without first having obtained the writfen consent or approval of the -beneficiary,
then, at the beneficiary’s option, all obligationshsequgeyd by this instrument, irrespective of the maturity dates expressed therein, or
hevein, shall become immediately due and payable.” - T e St

The above described real property is not currently used: for: agricul J,{timber:or: ing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property: (b) join in
- - -1..To .protect,. preserve. and. maintain-said-property- in-good 1iti & & ..any. or.Creating. any -restriction . thereon; (¢) jain in any
and repair; not to remove-or dermolish- any. building o improvement therco: subordination or other agreement affecting this deed or the lien or charge
not to commit or permit-any waste: of ‘said; 'property. -, -lhereol,-x_(d)ﬂfpcanvey, without warranty, all or any part of the property. The
2. To complete -or restore promptly ‘and od’ : grantee m any reconveyance may be described as the ‘person or persons
manner any building or -improvement, which: may  be:constru , legally. entitled theretc,”” and the recitals therein of any matters or facts shalf
destroyed thereon, and; pay when due all'costs incurred ‘therefor: i be conclasive  proot- of the truthiulness thereof. Trustee's fees for any of the
- 3. To comply iwith all laws,, ordis B lations; o ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and: restrictions affecting said - property; it the beneliciary’ so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
Jjoin in ing suck finincing stat ip ant-to. the Uniform ;Commer-  time without notice, either in person, by agent or by a receiv
cial Code as the beneficiary may require" and to; pay, ‘for. tiling same iri -the..: Ppointed by a court, and without regard to the adequacy of any
proper public office or oilices, as well ‘as the cost of “all“Jien'.searches . made, ... the indebfedness hereby secured, enter upon and take possession of said prop-
by tiling ofticers or searching agencies:‘as, may bé deemed:-d sirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. R E e - issues and’ profifs, including those past due and unpaid, and apply the same.,
. To p de ‘and - i ly ! T g Lon- th i . “less:costs and:expensesiof operstion and ‘collecti: including r ble attor-
now or hereafter erected on the said premises against loss or damage by..lire ncy's;fees upon anyindebtedness secured -hereby, and in such order as bene-
and such other hazards as fhefgﬂia’ary ﬁal‘lfom time to time require, may determi - L
an amount not less than § (o) .» written in had 11, The ~entering upori and taking™ possession of said property, the
i ble to the beneliciary, with Ioss- payable to the latter;"all " collection ‘of such rents, isstes and profits, or the proceeds of fire and other
policies of insurance shall be delivered fo the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall tail for any reason fo procure any such insuranée and:to - :préperty, and the application or relense thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any defaull or notice of default hereunder or invalidate any act done
tion of . any : policy. ;ol;jinsuranceg_now»or herealter ,glaced on’, sa;z_ih buildings, . pursiant to such ‘nofice.” - i
the beneliciary ‘ma rocure the same” at “grantor’s ex, ‘The amount . o . N
collected - under anyyf.'r':.-‘ or’ other‘ifsurance Hclicyfmay,lgg applied By benefi.- ~ .3+ .2 Upon: defe by in payment of any xndcbtednf.ss, secured
ciary“upon any indebtedness seciired hereby and in such-order as Leneficiary hereby or in his performance of any agreement hereum:ler, the beneficiary may
may determine, or at option o} beneficiary ‘the entire amount so collected, or  declare ﬂ”L sums secured bere'by‘ _immediately due anl payabl-:};.ln suci:! ,acg
any part thereof, may be released to grantor. Such application or reease shall f";’g;u ::’; —— mor{g:;e }:": by thre"at’r'u oS l:::ec‘l);::l‘:;eistt:i s:" ‘:;:E b eby
mrt s:::ee oru;:ﬁ;;et 73’;:1:#:;‘:;:: flotlce of dda'l“’f' hereunder or mvﬂl,date any advertisement and sale. In the latter event the beneticiary or the trustee sh.all
= -7 p7'o keep said j:r‘en‘lises' free from constrisction I'ens and to pay all =~ execute and cause fo be recorded his written notice of ddault'_and' his election
taxes as‘sessments and “other charges.that may be;levied or assessed upon or to sell the said. described real property to satisty the obligations secured
against. said property  belore any part of such taxes, assessments dnd. other..' hereby,.whereupon: the trustee shall fix the time and place of sale, give notice
charges becorne past due or delinquent and promptly deliver receipts therefor ‘2"”[ as’ then .:'“Z‘"’."%Igé 8!?‘,7 4aond “’g';c;;g fo foreclose this trust deed in

to beneficiary; should the grantor fail to make payment of any: taxes,. assess- the manner provided in 6. to 86. . .
ments, insurance -premiurmns, liens or other chargdes payable by grantor, either 13. Should the beneficiary elect to_foreclose. by advertisement and sale
by direct p or :by .providing benefici with funds with which to then after default at any time prior fo five days beifore the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the Arantor or other person_so privileged by
=nd:the amount so_paid, with_interest. at.the .rate set forth in the nofe secured ORS 86.760, may pay (o the b y or his 0TS in interest, respec-
hereby, (ogether with the obligations described in paragraphs 6 and 7 of this . tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added (o and become a part of ‘the debt” cured by ‘this obligation -secured -thereby (including costs and expenses actually incurred in
trust‘ deed,  without. waijver of any 'rights arising from’:breach ol 'any “of ‘the ‘enforcing the terms ol the_ obligation and trustee’s and attorney’s fees not ex-
covenants hereol and :for such paymenla.—wlh'intcrest,,nq,-alogeuid, the: prop-.. eeding - th, p ded by law) other than such portion of the prin-
erty hereinbelore described, as well as the | drantor,, shall. be ‘bound  to. the ipal as would not then be duec had no default occurred, and thereby cure
same extent that they are’ bound for the payment’ of ' the obligation’ herein he delault, in which event all foreclosure . proceedings shall be dugmlssed by
described,: and: all.such  pay shall be:immedi; y.'due’iand- payable -with-" . the trustée.! s e L
out notice, and the.nonpayment;thereol shall,- at:the: option-of. the beneliciary, - Otherwise,. the sale shall be held on the date and at the time and
render all sums secured by this trus deed immediately, due_and payable and 3 ;i 3 i
constitute a_breach of this trust deed.” " *: LT §

- i 6. To pay’all costs, fees and.expenses.of this trust including. the cost ' 't "o " sep. ‘parcels and: shall sell. the parcel .or. parcels at
-of title. search as well as the other costs and expenses of the trustee incurred auction to ‘the: highest bidder for cash, payable at the time of sals. Trustee
in ion with or in enforcing this obligation and trustee’s and attorney’s shall ‘deliver to"the purchaser its deed in jorm as required. by law ying
fees actually incurred. - .. . Lot S oGeLUAL U n Liiic i) the - property 50 :sold, ‘but:without any.covenant or warranty, . express or im-

7. To appear” in ‘and defend any action or proceeding purporting to plied. TPhe' recitals in the déed of any matters of fact shall be conclusive proof
affect the security rights or powers of beneficiary or trustee; and in any suit, of  the truthlulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneficia tud; he grantor and beneficiary, may purch at the sale.

ry or trustee may ing
any suit for the foreclosure of this. deed,-to payall. costs and-expenses, -in--. U LS When trastes sella’ pursuant to the powers’ provided herein, trustee
cluding evidence of .title and .the beneficiary’s or. trustee’s atiorney’s fees; the shall'appiy the ‘proceeds of. sale to: payment of (1) .the expenses. of sale, in-
amount of attorney’s fees mentioned in this paragraph’ 7 in all cases shall be’ cluding the' compensation.of the trustee and a reasonable. charge by !ru:‘lec'l
fixed by the trial court and in"the event of an appeal fromi‘any’ judgment or knﬂbrmy; ¢2) to the obli#nliﬁn focured by the trust deed, (3)"to all persons
decree ol the trial court, frantor lurther adrees fo pay such sum :"."’““"P‘ having recorded liens. subsequent to the interest of tho trustee in the trust
pellate court shall “'l“d"j‘ as the benefi Y8 or trustee’s attor- :deed as their interests may.appoar in the order.of their priority ‘and (4) the
ney's l",’ on ’""I; ";;m’"g' ed that ’ e . surplus, ‘it "any, fo the frantor or {0 his successor in interest entitled fo stich
t is mutually agre at. . R AT Yoones N surplye, TR . - -
8. In the event that any portion or all of. said property ’2"; gt';"'k;"'” i+ W18, :For-any ‘reason’ permitted by law beneliciary may from time to
u':::r itlhe_'nsihfd%u to require tha:, rnlf or any portion of {heyn:c:iu :av;a:ﬂ: time appo i"' ‘;' succeasor or ’sluccess:rs tg any '"g,’" ""5";" '"l'"‘;" ,f," "?”’"’;"
right, ¥ 4 , 4 g A 1 rustee ereunder. Upon su appointment, and withouwu!
;u wmw;;m"o" '°Z’:"gg"’:k;’;f,},:::;c’;nye,,:;‘o,::;e'? l‘:,e:hp:e;-':’s::if;; :Zil:‘l";ﬁ conveyance to t?a nucc;-uo:d trustes, the latter xh'?ll be vrnlc:ll’ with all title,
all reasona X . N h
incurred. by drantor in " wch proceedings, shall be paid (o beneliciary and g:;:f;,:d:,{'ds;ﬁ;{ ch rerre et Y funtee, y bl b o ,)”y"“’v",',!;:z‘,’,
applied by it lirst upon any reasonable costs nm'l' expensen and attorney’s lees, instrument { By b liciary, ini relerence to this trust deed
;’F!” in_the m;r:al r::geding:"andu;::",iznlunn' iy, :,e,:l'd :z:\mtc#:':gdobbyug;::; ar;dki(arp’lech 'gl‘,l:ccio;’til,(_whict}:. when r;e_ccrqed ;:g )ih;h oflice o: the ‘Cou::’y
ry in . s 5 i - ; : “QF, vBiv .
"a"“, Zd.h"gby; 2mj—‘dr,-mor agrees, ‘at jts>own. expenie, fg qu,e;mchi-ﬂ"om : jsh:;l'bg:eone?l’usie‘feoprooi 3?&3’::::;5&:::&":&: s ng; :’m':x:éf"" ’
and’ execufe such.m:'tru:‘nenls a3 s;r_a’"ut‘;;"r;:cemry in obtaining ‘such ‘com- . - s '{.{f;‘&m“" ‘;’,C’P", tbl;is trus:awhen lhf;ug«bd. Iduly Texccu!cd and
pily E SYLr eyl R e o X R ; P : H i
K " . . 3 40 -8 ¥ ¢ of b - now| 8 ‘mnade ‘a publie. reco as v, ¥ Jaw. . Trustee is not
Iy, “oapiment ol T Tee 93 Leveaton ol S o ane e oo Toe | SRR A o, bl ot e prorided Bl SN,
o,’rY‘;ml’e"nY‘ Cin chse of. full 5 ! es, for. cancellation), with allectinmd. <5 3 . action or; proceeding in_which grantor,” beneliciary . or trustee
the liability of any person for_the payment ol debtednes " may b un #r action or proceeding is brousht by trustee.
DT T R R R S LR L - X S5 i PO OELINO DTEn g N ;

NOTE: The Trust ‘Deed ‘Act provides: that the trustea’ hereurder: must: be either antattorney, :who iis, anxudiye,,fmmbe;;'ofitha Oregon ~State -8ar, abank,:trust company
or savings ond loan ot harized to do busii under the lows of Oregon or the United Stafes, ‘a title e y h i 1o insure title to reol
property of this siate, its subsidiaries, affiliotes, agents or branches, the United States or any agency thereof, or.an escrow ogent licensed under ORS 696.505 1o 696.585.
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ntor does not assume
dateq » ‘and - 79 Page 26381 whic;h
s dgreeiton: ssume” and ‘pay- in..- ' i
iwgyrggnf ‘and qurever-_‘dqund' th sa?ne?against ’

-8rantor. warrants that_ the proceeds of. loani represented by the 'a“bévofdesdibed note and this trust deed are:
* primarily for grantor's personal, family, household or agriaxltural purposes (see Important Notice below), .
XX an organization, or (even if grantor is a natural person) are, for. biisiness o comumercial purposes other than agricultural
" .purposes. ST e . ; : R .

+  This ‘deed applies ‘to; inures fo.the benefit of ‘and"binds all parties hereto) ‘their_heirs, logat.

tors, personal representatives, suc s. and, assig, 2

contract secured hereby;
I der inclad

ne g

IN WITNESS WHEREOF, said grantor has hereunto ‘set
* IMPORTANT NOTICE: Delete, by lining- out, ‘wh chever warranty (a) or (b) is
not. applicable;  if Tanty (a); is licably  and the beneficiary is_a creditor
as: such. 'word is..defined .in. the Truth-i, 'londtng"_r’Aﬁ':and,;Rogulét Z, th
bepaﬁ:laryv'MQS‘l’ comply “with the.'A nd’:Regul by -mak, i
disclosurds; for’this ‘purpose, If this' instrumen )

of .a > o ns-

a dwelling ‘vse. Stavens:|
wi?h the A¢N§ not required,
ll} the iishn o'f‘ﬁl;'uboil’a]'s‘u ‘<équ}éii;)n, g
use. the form of uckﬂnwlodgmem.opposin.) ;
STATE.OF OREGOW, "

. County of- B

o duly sworn,
N ‘president ‘a;

directors;
to be its voluntary act

(OFFICIAL

SEAL)

AR, (OFFICIAL
SEAL)

i1~ REQUEST' FOR: FULI.*AIECO&VEYANCE:“i‘”'i:"‘r" RIS
od unly;whcn_ gb![qg\llong Imv;q b

" The undersigned is the 1edal owrier s regoing trust deed. Ajl sums secured by said
trust deed have ‘been:fuily, ; ou'’ ¢ ‘any~ sums ’owx’ngv to you under the terms of
- said_trust_deed.or Pursuant .{o_statute, .to. can A v $3:'secure by said” frise “deed (i

cel. Which are’ delivered to you
kerewith together with said.tr st dée and to. ecor ties ignated by the terms of said trust deed the
Foaiilie LG AT T Y i t e T = )

Do not lose o destroy this Trust Deed OR THE NOTE which it secures, Both must be dolivered 1o the frustee for . before ¢ wiil be made.

+IRUST. DEED,

= STATE OF OREGON,
S el (IS I 00D L3 County, of i Klamath o psS.
’ I certify that -the within instru-
ment: was received for record on the:
o v 2ndu.day-of sendMRE. L 79,80
T T ~at.11:05 o'clockd..M., and recorded
SPACE RESERVED " in book/reel/volume No.... MBO. ... on
s FORL page 9908 . . or as doci ‘ln'z‘ent/fee/ﬁle/
- RECORDER:s Use siyinstrument/microfilm No, 84987,
e : - Record ' of ~Mortgages of said County.
vy . .».r,,\};B‘elzeft.c!ﬂwa By 3T ;;W{{tgesg vy hand and seal of

AFTER REC 'RleG"R'ETURN}rb”"""' SN s o : tyiafflxed. .
) . X ; g
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