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. _covenant sh

NOTE AND MORTGAGE .. — A
S_and JOAN DAVIS, husband and wife

mqngqges to h‘e STATE OF OREGON,. represéntec}_ a)nd g_ctingwby the Director. of Ve!eran”s" Affairs, pursuant to ORS 407.030, the follow-
IS TR AU " - R AP S 1 § S Ry O LHOTW : 4 ‘ i N
ing’described real-property located-in the State of Ox'egorli a“nd”Count; of . t

- .

f115mette Meridian, - in the County’of Klamath, State of Oreg

The NE% NW%\ afmdl'the,_ltfwlz} NEY ‘| ction 36 ; Township 378 As'buth;‘R_ange ‘10 East of the

. together - with . the tenements, heriditaments, rights, -privileges, and.appurtenances including roads and easements used in connection
“ Ltheép‘remlses:'electric wiring - and - fixtures; -furnace and heating  system, - water heaters, fuel storage -receptacles; plumbing,
ventilating,: water and irrigating systems; screens, doors; -window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings,- built-in. stoves, ovens, e ectric sinkg,: air. conditioners, re frigerators, freezers, ‘dishwashers: and all: fixtures now or hereafter
installed in:or.on the premises; and ;any:shruhbgrycmora,«qxﬁ‘mnbersm ;growing _or hereafter planted or growing thereon; and any
replacements of any one or more of the: foregoing" ifems, 7in~whole o in: part, all 8¢ which-are hereby declared to be appurtenant to the
{and, and all of the rents, Issues, and profits’ of the mortgaged T R

to secure: the " pa3 Three: e e et At S 4 : e Dollars

(s103 +150,00 i.«'and interest thereon, evidenced by :thé _ﬁfdljlq,‘

1

orie Hundred 'fh;ee

1 promise to pay to the STATE OF OREGON
-804, no/100; TG = Dottars (51030150, 007727, with interest from the date ot

initial disbursement by the State of Oregon, at the rate of 5 . < percent per éxir;um until such time as a
different interest rate is established pureuant to ORS 407.072, prlqclpul and interest to be paid in lawful money of the United
States at the office of the Director of .Veterans', Affairs in Salem, Oregon, as follows:

$.6.4770.00; —— on or before . JUNE. L5 298) o : and $6.,779.00_00......

everyJunelSt e thereafter, plﬁs the ad valorem taxes for each

successive year on the prerhises described in the mortgage, and continuing'untll the full amount of the principal, interest
and advances shall be. fully paid, such payments to be applied first-as interest on the unpaid balance, the rema der on the

principal. ; L .
une.15;,.2 0 20

The due date of the last payment shall be on or be:
_'In the event of transfe’r'of ownership ‘of the premises or any part thereof, T will continue to be jiable for payment and
‘palance ,shall d,ra\y” iqtexjest‘as,gx;esgrl_bed by, ORS, 407,070, m, date £,.sucl§..t,tansfer. o s n .

ahaAg Vet seeriie-rheck B R TNy e L0100 RO S i 5 T e g .

R A"rhe;iﬁé;t:géé'ér or. éuti'sé'ﬁliér;t.o;vner.im'ayu-nay‘:all ‘orvany part of théiloaniat any time without penalty. -

T :¥ rnd ToTtgagor, covenants that he owns. the, premises in.fee simple,;has: good. right:to mortgage same, ‘that the. premises are frec

:‘grom-encumbrance, that he will ‘warrant-and defend same forever against the claims and demands of all persons whomsoever, and this
11 ‘tlngulshed by foreclosure, but shall run with the land. .

AGOR FURTHER COVENANTS AND AGREES

ts and moneys secured hereb, :

L o Balldl

* Not 10..pt {6\:‘.20 nt;or fed; pot:to permitithe.removal-or lsh t of any bulldings or im-
provements; no r .hereatterexisting: to..keep game: in. goadirepair; to omplete: all -construction within a reasonable time in
ngqotduncc,fwi‘m1qny,iqgr_eement «made;between the ;partles. hereto] R R - RN

. Not to, gg_rml:t‘_thgygugt}ng: pr val of .e};(_:fcbt‘ tor his o domaesti¢, use; not to commit or suffer any waste;
,or encumbrance 1o exist
R a6

rtgag %ropeny taxes assessed agains
.advance it o :
. To keep a nceasingly . insured ‘during the term of the mortga ss by fire and such other hazards in such
compan;;' or companies and in §uch an amount as shall be sntlsiuctoxﬁ; to 1he mortgagee; to deposit with the mort‘gagec all such
2l

policies: with: recelpts showing payment In full of all premiums; such insurance shall be made payable, to the, mortgagee;
insurance shall be kept in force by the.mortgagor in case of foreclosure until the pcr!qd of ;cdgmption expiresy - ©




. Mortgagee shall be
tarily released, same.to be,.applied;upon,.th

. To ﬁi‘amptl;} notify mortgagee in
furnish .2- copy’ of the:instrument

0 writing of a
all pa: ts due

“of transfer

The mortgagee; may, . at. his option,, in. case
made in so doin including.the emﬁioyment‘pi:,an-
draw interest . at the;rate; provided: the:note;and
demand and sh red: by s’ mortgage.

synngd

Pefault.in any of e covena
other than those: specifiedin.thei application; .
shall cause the entire.indebtedness at.the option of

jg? £ 1 re. : :

Th il he
breach of the covenants.

In case for eis. ne
incurred in connection with such foreclosure.

T
collect the rents, issues
nave the right to the appointment of a receiver to

The covenants ‘and agreements herein sfuill extend to. and be’

assigns!of the rgspgctlve parties hereto.
It is distinctly/ understood’ and agreed-
Constitution, ORS 407.010 to 407.310 ani
e

fssued or may hereafts be i th
: T

. £l

i
WORDS;_The mas
applica?le herein. 37% )

i

STATE OF IDAHO )
’ o : SS.
County of Capyonf)

On "this 22nd day of May,
Public in afid for said State;
woman,” known.to me to be the

- instiument; s:and acknowledged
N [ C"} B

ey

remises, or any bart_o sam
from the date of transfer, in all-c

.of.default of the mortgagof;;

or agreements. herein
i’xcept’ by written: permission .of .the n"ni

4. the :mortgagor !shall:be
S any ‘covenant of “the mortga

and profits and apply same,

tﬁéf{'tlii’sf‘no@ ‘i';r’iji‘_"mox‘téa‘ge are subj
d “any- ‘subsequent amendm

e Dirsetor of Veterans
¥ oo t 0:‘;

person: whose name is subscribed to

ht of eminent domain, or for any security volun-
of the. ‘mortgagee:
hip - of ,the,,premises;or,any part or interest in same, and to

"a'~purchaser‘shal!’p’ay“imerest as prescribed by ORS 407.070 on
s this, mortgage; shall, remain in .full force and effect..

P

transfer of .own
to’ the‘ mortgage:
Tespe

in' whole or in part and all expenditures
rterms; of the. mortgage ior the note. shall
diately: répayable by:the: mortgagor without

aperfoﬁn ‘same’.
attorney- to,secure :compliance! with:the

all. such-expenditures ‘shall; be:imme

ed-or the expehditu'revof"axiy gonion of the loan for purposes
ortgagee . given  before the expenditure is made,
1ately’d\‘1e and. payable without notice and this

ts . herein contain

the mortgagee to become imm
Fight arising from a

Jiable for the costiot: aititleZsearch, attorney:fees,” and all other costs

sage, the morte
less reasonable costs
collect same.”,

i Trave the Fight to entor the premis take p i
the indebtedness and the mortgagee shall

executors, administrators, successors and
s of, Articlé XI-A of the Oregon
les ~and - regulations “which have been

0f ORS407:020. .-

o the:
ents thereto.’and .to “all:

al where such: connotations are

set their hands;and éeja}s

(Seal)

(Seal)

{Seal)

1980, before me;Jthelundersigned

e, s a Notary
ﬁpersonallybappearédﬂJOAN'DAVIS,

a married
ame is the within
to ‘me that.she executed:the same.

,;korgidauo -
Y‘CaldWell,‘Idaho

FROM

jon expires

' MORTGAGE

L B32408 ..

STATE OF OREGON,

Eryg

County of ...

...’TO Department of Veterans Atfairs

I certify {hat the within was received and duly recorded by me in XLAMAT{{“ '

o, MBO-i- Pake -9ls

County Records, Book of Mortgages,

- " WM. D, MILNE ELAMATH COUNTY CLERK

KLAMATH.. County

peloe 0 L
d .

Klamath County

After recording return.to: -
: DEPARTMENT OF VETERANS' AFFAIRS
A e riegpl Services Building
Salem, Oregon 97310,
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