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Mortgagor,

ER R SRR Mortgagee,
WVTNESSETH THat said ‘morty n’ consider: rLof"'l‘wentv One Thousand Fifty
and No/lOOths-- : by gt ey o

o said morigagee, his errs, exeéutors, admrmstra!ors ‘and assigns, that cer-
Klamath Countnytralle»of Oregon, bounded and described as

C how . ”llowing Y S
AReservations and rescrictions tting restrictions,

. i3 € Z 0lor, religion or national origin,
»;includiﬁg the: terms:.and ‘provisions: thereof ‘as 'contained 1n the
deed from Florence W. Funsten, formerly Florence Wending, and
J. J. Punsten, dated June 2, 1944 and recorded July 24, 1944 in

Volume 167, Page 292, Klamath Countyvy Deed Records.
2. 'Road Maintenance Agreement, including the terms and pro-
visions thereof, dated June 28, 1965 and recorded July 9, 1965
in Volume 363, Page 127, Klamath County Deed Records.
3. An easement created by insttument, including the terms and
provisions thereof, :
Dated : July 27, 1970

<. Recorded. :wtosSeptember. 18421970 :diniVolume M70;, Page 8314,

Klamath County Microfilm Records

In Favor Of :. -Pacific Power & Light Company, a corporation
(for continuation of this Second Mortgage see attached Exhibhit "A
and by this reference Incorporated herein)
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Together with all and singular the tenements, heredxtaments and appurtenances thereunto belonging
or in anywise appertammg, and which may herea!te . thereto belong ‘or’ appertam, and the rents, issues- and
. profits therefrom, -and ‘any ‘and -all ﬁxtures upon’;sa remise the trme of the executton of this mortgage
or at any time during the term of this mortgage. o . L

-TO HAVE: AND TO -HOLD the said premises wzth the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is mtended to secure the payment of promzssory note....., of which the

- following is a substant:al coov.
21 050.00 . Klamath Palls, Oregon . ,980

FrediamJ,"Ticus. husband and wife, g amat
lnd upon the death of any of ‘them, tken to ‘the order: of tha survivor ol‘ hem, af .. ggd gs
Tventy-One Thousand Fifty and No/lOOths---_-- Kla 2 _OTe82%8,
10z May 93)’6( 1980
until paid, payable in
nstallmenty, at the date and in- the amounts as lollowa . Twentv—ﬁne hou’sand piftv and
No/100ths Dollars i1s due and payable twenty four months from Way¢93na, igsn,
or in .the.event the real propertv is sold:
balloon payments, il any, will not be relinanced; m!arast to: be pa:d H(l? 9 g ;C::(m;ﬂo f’;;-pa;’;ﬁ;nf; SbOVG"-
quired; said pay ts shall ti until the whole:sum haraol principal: dnd - intorest, has been paid; il any of said installments is not

so paid, all principal and’interest shall becomo lmmadmfoly due and collectible at tho opnon of the holder of this note. I{ this note is placed
L in the handa of an artorney lor collection, -1 Ilwe prom:n and~ agme fo pey thc rcnsomblo aflorney. lees and collection costs of the holder

z;;g?ggosaVi"s

" with interest theroon at ths rate of .. percont per \niny lrom

(337 any appeal ‘is: taken- ‘from any" deécision’ ol the: trul courr.

: sonable altormy s dees in the appellate court. e

: - It is the intention ol the parties héreto lhaMhe said ; :pajees: do not tuke the hﬂa'«here(o as tenants in comman but with the nght
| of survivorship, ‘fhat. is: ‘on tho death ol any of the payaa.v, !ha nght lo reoe:va paymanr ol the than unpmd balance of principal and in-
- :terost-shall vest-absolutely” in' the: surviver-ol them:: no

Prepayment -without penalty,

-This note cannot be assumeéd without
written consent of Mortgagees,
‘This note secures a Second Mortpgage gf "?Joan“DavIaW”

even da te SN Stevens-Nass Low Pub. Co., Portland, Ore.
The date of maturity of the debt secured by this mortgade is lhe dafe on which the last acheduled principal payment be-
comes due, to-wit: . ... . e e ey 19, 82 ,

‘And said mortgagor covenarits to and with the. .mortgagee, his heirs, executors, administrators and assigns, that he is lawfully
d in lee simple of said premises and has a valid, unencumbered titlo thereto & prior Mortgage given to
?eggrtment of Veterans Affairs to which this ‘Second Mortgage 1is second and
u

9;[ Svarrant and forever defend !he same agamst aII persons, that he will” pay said notfe, principal and interest, according fo
the terms theroot; that while any part of said note romains uipaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage. or the note above described, when due and pay-
able and before'the same may becoma ‘delinquent; that ‘he will promplly pay’ and satisty any and all liens or encumbrances that
are or may become liens on the premises or any. part.theceol, supenor to the lien of this mortgage; that he will keep the buildings
now on or which hereaiter may be erected on the said pr 3 ‘continuously insured against loss or d ge by tire and such other
hazards as‘the mortgages may from time’ 6 time- require,’in an ‘amount 'not -less than the original principal sum of the note or
obligation .secured by this mortgage, in:a pany or. P ptable to the mortgagee, with loss payable lirst to the mort-
gdageo and then to the mortgagor as ‘their’ respective .interests may appear; all policies of msurance shali ba delivered to the mort-
gdagee as soon as insured. Now if the mortgagor shall:fail lor any roason to procure any such insurance and to deliver said policies
to the mortgageo at loast filteon days prior to.the oxpiration ol any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the samo_at mortgagor's expense;-that hu will keep the buildings and improvements on said premises
in good repair and: will® nof Comimitior ‘sufler ‘any ‘waste of said premises. At: the request of the mortgagee, the mortdagor shall
join with the mortgagea in executmg -one . or. more !mancmg statements pursuant to the Unitorm Commercial Code, in torm satis;
factory to the mortgagee, and will pay for hlmg "the same in the proper public oifice or oftices, as well as the cost of all lien .
searches made by liling olticers or searching agencies as may be deemed desirable by the mortgagee.
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For t- -Electric Transmission and distribution lines

Affects t 'exact location not given"

4,  Mortgage, including the terms and provisions thereof,

with interest thereon and such future advances as may be

provided therein, given to secure the payment of $ 103, /150-00

Dated : May 27 ..,1980 T s

Recorded : May 22 ,1980 in Volume MB80, Page 9445 Klamath
County Microfilm Records ) :

Mortgagor ! Arthur N. Davis and Joan Davis, husband and wife

Mortgage :- State of Oreégon Department of Veterans' Affairs.

Easement for ingress and egress éﬁpurtéhant to the herein described
real property, more particularly described ‘as follows:

A strip of land 30 feet in width and situated.in the SWY% of Section
25, Township 38 South, ' Range 10 E,W.M.; Klamath County, Oregon, the
centerline of which 1s more particularlyidescribed as follows:
Beginning at a point on the centerline -of. the Oregon California and
Eastern Rallroad from which the center of ‘Section 25, Township 38
South, Range 10 E.W.M., bears North 42° 06' 40" East 1464.0 feet °
distant; thence North 212 :54' West to the Southerly right of way of
State Highway #66 and South 21° 54' Eagt to the South line of said
Section 25 to a point which is 976.8 feet East of the South one-
sixteenth corner of the SWY of Section . 25.

Mortgagors herein ‘expressly covenant and agree to pay or see to the
payment of the : said prior Mortgagej: hereinafter mentioned, and to
prevent any default thereunder, and further agrees that should any
default be made in the payment of anvy installment of principal and
interest on:the prior Mortgage, and should any such installment

of principal and intéreSt~remain'uhpaidﬁand in arrears for a period
of 30 days, or should any suit be commenced or other action taken to
forecloseithe,pripr@Mongage,,thenuthefambun: secured by this

Second Mortgage shall become due and payable in full at any time
thereafter, at the! option of - the holder of this Second Mortgage

and ' the note secured thereby.

It ‘is further agreed by and between,MbrtQégdrs and Mortgagees
herein that . in the event thls property is’''sold by Mortgagors in
the ‘future that this Second Mortgage shall be paid in full.
Any;assuﬁpticnhoffthe within'Seéén&gﬂ ‘aieﬁvithout the express
written consent of the Mortgagees shall be considered a breach
theraof. I s f‘“j Y .
THISDOCUMENTiIS BEINGSREéﬁEﬁoRDED TOfCCRRECT;tECALDESCRIPTION.
e R L ATE OF O et i ninfi,fu! 'f ‘
e E OF OREGON; COUNTY OF KLAMATH; sa.
e fi_lfdf,»fqr'ryecqfd;qf- 'requrbestfgf?i' i Fl;dhtier TitleCo.
i i —.erdday of. -—May—-—_._.A D. 1980 otl2: QB 1oy P M., and
Lty rng(ﬁed in Val, __MB_O_,,of —~Ho.r.tgages___ on Page_9497
e T S S 'VW2D. Ml NE, County Clerk

STATE OF OREGON; COUNTY. OF KLAMATH

1 hereby; certify that theﬁ’Wi_tﬁﬁ
——June " AD, 19.80°"
of Mortgages = .

FeF10.50

2 Deputy




