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(hercm “Trustee"), and the Beneficiary,

: avmgs & ,Loan Assoclatlon . ., a corporation organized and

nder the Jaws of tl’}.e..ilnltﬁd States of. Amerma , Whose address i is
Ore :

BORROWER in consxderatx'on £ th ndebtedness icrein: recr' d ai ‘d the trust ‘herein created, irrevocably grants
and conveys to “Trastee, in teust, with power - of sale “the’ fo]lowmg'descrrbed property located in the County of
Klamath . el e State of Oregon :

Lot 6 of TRACT 1173, being. ‘a:Subd:Lv:Lsz.on of“Lot 1, Block 10,
LYNNEWOOQ According:to- the _off:.c:.al_ plat thereof on file in
g the'offi nty Clexk of Klamat COu'nty, Oregon.

which has the address of . Wild: Plum cot ' ... Klamath Falls
orhas SRR : Istreet]. - S . [City)
n i‘iir;dpsnx Address”

TOGETHER w1th all. the 1mprovements§now or hercafter crected ‘on the property, and all easements, rights,
appurtenances rents (subject however to’ the rights and authormesgwcn herein‘to Lender to collect and apply such
rentt), royalnes mineral, orl and gas rlghts and proﬁts water, watcr, rxghts ‘and water stock, and all fixtures now or
hereafter attachcd to the property, all of . which; including replacemcnts and additions thereto, shall be deemed to be
and remain a part of the property covered by this-Deed of Trist; and-all of the foregoing, together with said property
(or -he: leasehold estate'if this Dced of Trust is on a leaschold) are hercm referrcd to as the “Property”;

To SECURE to Lender (a) the repayment of the 1ndebtedness evrden ed by Borrowcr s note dated M2y, .30th

l9 o (herein “Note” ), in the prmcxpal sum of Qne Handred. Nine. Thousand.Three.

, ..Aundred. and.. No/100 .. :......... Dollars, with interést thercon, providing for monthly installments
' of Brmup'll and:interest, with’ the balﬂl]CL of the indebtedness, if not soaner paid; duc and payable on

ctober 25th. 2009. 7 LU0l vae e e ood the payment O all other sums, with interest thereon, advanced |

in accordancc herewith to- protect thc sccunty of this Deed of “Trust;‘and: the performance of the covenants and
agreements of Borrower hcrem confained; and’(b) the repaymeént of any foture advances; with interest thereon, made
to Borrower by Lendcr pursuant to paragraph 21 hereof (herem “Future Advances")

Borrower covena ts

ina schedule of except “ns i'an 5 L nder s interest in'the PrOperty
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"Shnll"p;‘omptly'fb:iy’whe‘ri'dlic the principal -of and interest on the
t charges :as provided in‘the Note. and the principal of and interest
t ! sec by this'Deed of Trust.... .. _ .

Funds for axes and’ Insurance, -Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lendér on the day monlhly;ihétﬁllments‘of~pifihci'pial repayable under the Note, until the Note'js paid in full,

agree as follows:

“Funds") cqual to one-twelfth of the yearly. taxes and assessments which may attain priority over this
d rents on the Property, i -plus one-twelfth, of yearly. premiym installments for hazarg insurance.
¢ 1nsurance, if any, "all timated initially and from

h e AN o

a Federal or

- assessments,

nds, analyzing said account
Funds and applicable Jaw
ime of exccution of this

e gethe ture n ! able prior to
the due dates of taxes; :assessménts, insorang & prémivumis an; ind rents, shall required 1o pay said taxes,
assessments, . insurance premiums; and ground,grents,;as;.th‘ey ':fall:,duc;;,-suchz‘excqs.s:shall be, at: Borrower’s option, either -
promptly repaid to Borrower or_credited ,té'Bpr'row,et,.,bn_monthly._installmpnt_s :0f Funds. If the amount of the Fupds
“hel 1 not be- sufficie ''pay’taxes; as ts, ‘insurance 'premiasms and ground rerits as they fall due.

i } unt’ nieci thé‘deﬁcieh‘éy’within 30 days from the date notice is mailed

"Upon payment in fgl] of I sums secured by this Deed of Trus , Lender shall promptly r wer any Funds

y-Lender. ,vaundker.bparagraph 18 hereof the Property is sold or the Property-js otherwise acquired by Lender, Lender
shall apply, no later than Immediately prior }to,;hgsa{eﬁof,the Property or its acquisition by Lender, any Funds held by
Lender atithe timeof application as a‘credit agairist the sums secured by this-Deed of Trust, - :

3. Application of Payments. - Unless applicable. law provides i

Note and paragraphs [.and 2 hereof shall.be applied by Lender first
under paragraph 2 hereof, then to interest payable -on' the Ncte, “the;
princ‘i‘pal on any Future Advances, s

~. Charges; Liens, Borrower shalj pay all taxes,

the Property_whic iori i

Ce proceeds shall be ap
to Borrower. If the Property is abandoned by Borrower, or if Borro
date notice is mailed by Lcnderwto‘Bgrrqwer\ that ;l_he,insurance,curr:ier. offers to . ~for-i . Lender
is authorized 'to collect and apply the insurance- proceeds at Lender's o tign either {o restoration Or . repair, of the Property
or to'the sums seciired by this Deed of Trustr i 00N Drr s T ont : B
~Unless Lender‘and_»Borrower otherwise, agree .in writing, any-such:applicationtof:
Or postpone the'due date of tha mionthly instaliments Teferrec i
such installments, If under p
in and to any insuran i

acquisition, ~-' R

6. Preservation and Maintenancéfgf Property; Le
shall keep the Property in good repair and shall*not co
and shall comply with the any lease if this
condominium or

were:a/ part‘hereof.” =
7. "Protection of Le
Deed of Try , O
including, b i .
U _appearances, disburse
as is necessary to protect Lender's interest imited  to, disbursement of
reasonable attorney's fees and entry upon the Property to muke repairs,. If Lender required mortgage insurance as 5
condition of making the loan secured by this- Deed:of Trust;: Borrower shullpay the Premiums required to maintain such
insurance in effect until such time as the Tequirément for ‘such insurance terminates in accordance with Borrower’s and
Lender’s written agreement or applicz}x]ble lzéw. Borrower shall pay the amount of ui| mortgage insurance premiums in the
2 hereof, -
-paragraph..7,: with\inlercst,thcrcml. shall . become additional
Mless Borrower and Eenderagree to other terms of payment, such
amounts shall be payable upon notice : d¢ requesting payment thereof, and shaj] bear interest from the
datc of disbursement at the rate zpayablc;ﬁom~gin;c to time on outstanding principal under the Note unless payment of interest
atsuch. rate .would-be contrary to applicable. law, “in which event such: amounts” shal) bear interest at the highest rate .
permissible urider;fzipp!icnlqlc law, Nothing contained in this Paragraph 7 shall require. Lender to incur any expense or take -
‘an’)i‘i!c‘tioxi:ﬁéiéﬁtider.--.).;,’ RIS SR [P R :
o 8 ~Iuqucﬁon‘.1 ender:may makejor;c’ausc 10 be made reasonable entries upon and inspections of. the Property, provided
- that'Lender shall 8ive Borrower notice prior 10 any such inspection specifying reasonable cause therefor related to Lender's
- interest in»!he;glrogqrt_y. 2NN RPN SN S R “ e L ST S .
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9, Condemnation. The proceeds of any award or claim for damages, ‘direct or consequential, in connection with any
. condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid- to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the preceeds
as is equal to that proportion which the amount of the sums’securéd by ‘this-Deed of Trust immediately. prior to the date of
taking bears to the fair market value of the Property immediately prior 16 the, date of 1aking, with the balance of the proceeds
paid to Borrower. RN - :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond ‘to. Lender within 30 days after the datc such notice is
mailed, Lender is authorized to collect and’ apply the proceeds, at Lender’s :option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust. - . ’

Unless Lender and Borrowef’otﬁer_,\}yise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly’installments referred 't0’ in paragraphs 1 and 2 hereof or ‘change the amount of
such installments. : T ot T D PR RPN S et L

10.  Borrower Not Released. ‘Extension of the time for payment-or ‘modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower. and. Borrower’s: successors ‘in- interest. * Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortizatior of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. - Forbearance by Lender Not a Waiver. Any forbearance by Lender in excrcising any right or remedy hercunder. or
otherwise afforded- by applicable “law,“shall" not be a’ waiver “of ‘or preclude"the” exercise of any such right ‘or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust, C

12, Remedies Cumulative. All remedies provided in this-Deed of Trust are distinct and cumulative to any other right
or remt_zdj; under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. : :

interpret or define the provisions hereof. . . ‘

14. Notice. Except for any. notice required under applicable law 6 be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may desig ¢ 10 Borrower . as provided. herein. Any notice provided for in this
Deed of Trust shall be deemed t6 have i hen. given in the manner designated herein.

15. Uniform Deed of Trusf; Governing Law; Severability.  This form of deed of trust combines uniform covenants for
-national use:and non-uniform covenants: with' limited variations -by. jurisdiction to constitate a uniform security instrument
covering real, property. This Deed of Trust.shall .be governed: by the law. of the Jjurisdiciion.in which the Property is located.
In the event that any provision or clause of this Deed of Trust or ‘the Note conflicts with applicable law, such conflict shall

{other provisions i ed o ‘or the Note which can'be given effect without the conflicting provision,
i -Trust and the Note are declared to:be severable:
. 16, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Notc and of this Deed of Trust at the time
of execution or after recordation hereof. ) . . :

17. Triansfer of the Property; Assumption. If all or:any:part of the Propérty or an interest therein is sold or transferred
by Borrower without Le ’S prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of , i ity i ho id appliances, (c) a transfer by devise,
descent or by.operation of law u ) joi ! ant of any leasehold interest of three years or less
not containing an.option to.purchase; Lender may, at Lender's option, declare all.the sums secured by this Deed of Trust to be
.immediately due-and. payable.  Lender. shall have waived ‘such option to accelerate-if, prior to the sale or transfer, Lender
“and the person to-whom' the Property-is to be. 1t i it i

« is satisfactory. to Lender and that the interest :
Lender shall request. ‘If Lender has waived th and if Borrower's successor
.in interest.has.executed.a written assumption agreement acce hall release Borrower from
- »all obligations under this Deed of Trust and the Note,
-+ If Lender -exercises ‘such option to acce

1 hereof. . Such notice shall p:
which Borrower may pay the sums declared duc. If
Lender may, without further notice or demand on Borrower, invoke a

NoN-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including_the covenants to.pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 20 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure.such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. Thé notice shall further
inform Borrower of the right o reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and.sale; If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declaie-all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled 1o coléct all reasonable costq and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. : R

- If Lender invokes the power of:sale; Lender shall exec Ftc or cause Trustee to execute a written notice of the occurrence

‘of an event:of default and of Lender's election to cause thd Property to be sold; and shall cause such notice to be recorded

in each county. in which the Properiy or some’ part: thereof is located.’ Lender or' Trustec shall give notice of sale in the

manner prescribed by applicable law to Borrower:and to the other persons prescribed by applicable law. After the lapse of

such time as may be required by applicable law, ‘Trustee, without demand on’ Borrower, shall sell the Property at public

i i ce and under the terms’ designated in the notice of sale in one or more

parcels and.in such order as Trustee ‘may ‘determine. ‘Trustec may postpone sale of all or any parcel of the Property by

public announcement at the time and place of-any previously scheduled ‘sale: Lender or Lender’s designee may purchase the
Property at any sale. - RS ’ i A ’

Trustee shall deliver te the purchaser Trustee’s deed conveving'the Property so sold without any covenant or warranty,
expressed or-implied. The recitals: in-the ‘Trustee's deed shall he prima faci¢ evidence ‘of the truth of the statements made
therein. Trustee shall apply the proceeds of the sule in the foliowing’ order: (a) to -all reasonable costs and expenses of the
sale, including, but-not limited: to, reasonable Trustee’s and attorney’s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

9. .Borrower’s Right to Reinstate.’ Notwithstanding Liender’s accéleration: of the sums sccured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender'to'enforce this Deed of Trust discontinued at any time
prior to the earlier to- occur of (i) the fifth day before-sale: 6F thie Property pursuant fo the power of sale contained in this
Deed of Trust or (ii) entry of a judgment:enforcing this Deed-of: Trust if:'(a) Borrower pays Lender all sums which would be
then due: under this Deed of Trust, the Note ‘and’ notes ‘securing” Future.‘Advances; if any, had no acceleration occurred:

: (b) Borrower: cures- all ‘breachesof ‘any-other’covenants or agreements’ of “Borrower  coritained in this' Deed of Trust: ()
: Borrower pays all reasonable expenses incurred by Lender and; Trustee in’enforcing'the covenants and agreements of Borrower
contained: in:.this -Deed of Trust“and: invenforcing ‘Lenders: and: Trustee's remedi provided in paragraph 1§ hereof,
‘including, but not limited to, reasonable attorney’s fees; and (d)'Borrower takes s tion as Lender may reasonably require
-to-assure that. the:lien-of: this- Deed ‘of ‘Trust, ‘Lender's interest-in“the "Propérfy and Borrower's obligation 1o pay the sums




y shall remainin-full force and effect ‘as if ‘no"acceleration’ had occurred. :
Assignment of Rents; Appointment of Receiver; Lender:in Possession.” As ‘additional security hereunder, Borrower

hercby. assigns to Lender the rents of: the ‘Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property,’have the right to colicct and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 ‘hereof ‘or ‘abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon; take possession of and manage the Property and to collect the
rents of the Property including those past duc:“Al rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property-and collection of rents; including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney's fees, and then to the sims sccired by this Decd of Trust. Lender and the receiver
shall be liable to account only for those rents actually received. - - . -0

21. . Future Advances. ‘Upon request of: Borrower, Lender: at'Lender’s  option’ prior to full reconveyance of the
Property by Trustee to Borrower,’ may ‘make Future"Advances t6 Borrower. - Siich Future Advances,
shall be secured by this Deed of Trust when: evidénced: by promissory notes statingthat ‘said notes are s

22.. Reconveyance: Upon payment of ali sums secured by this'Deéed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed. of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property-without warranty ‘and: without charge 1o the person or persons legally entitled

thereto. Such person or persons:shall pay:all ‘costs: of recordation, "if any." " )

:+23. -Substitute Trustee. In accordance with-applicable law; Lender may from time to time remove Trustee and appoint
a-successor trustee to any:Trustee: appointed hereunder: “Withoutconveyancé ‘of “the Property, the successor trustee shall
succeed to:all the:title, power:and: duties ‘conferred ‘upori the Trusteé hérein‘and: by’ applicable law. ! :

.24, -Use of Property.: The ‘Property is'not curfently’ uséd for agricultural; timber or grazing purposes.

. 25.. Attorney’s:Fees:; As used:in this Deed ‘of Trust : d-in the Note,"“attorney's*fees™ shall include aftorney’s fees, if
any, which shall be.awarded by-an aj i ¢ FESTRE R R S

N WITNESS WHEREOF; Borrower has

-——Borrower

hBorrower

: g:édx)ally appeared the above named
RO - ey and " acknowledged
oluntary-act-and deed:: -~ - ' ’

(. Befokeme:

REQUEST FOR RECONVEYANCE "

; 1 signed isvfthchold.cr.é th _n;t;c or notes sccurcd by this"*Dt._‘cdro‘f-‘:Truét.‘ Said note or-notes, together
with all otherindebtedness secured iis Died “of ‘Trust, have ‘beei paic in’full. - You are hereby directed to cancel
said note or notes and this Decd of: st,‘which .arc delivered hercby, and.to-reconvey, without warranty, all-the
estate now.held: by you under this rust o the. person-or-persons ly entitled thereto. :

- Mountafn' Title Co.
0155 e W B e

2 &j“,,;M?rt:gag.e’g;*r . on Poge 9951
i W D, MILNE, County Cine




