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FORM No, 755A—MORTGAGE

(4
THIS MORTGAGE, Made this

by.mJaQkmimﬁabarzsmandearin -Roberis, H

mC¢MEmmEathnm?"JQrishAJmEeyﬁo

tﬁnanmsminnggmmgnmaninaﬁmjﬁnanx
WITNESSETH, That said

............ day of....

called M. ortgagor,
) -~ P

called
hund

g Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgdagee, his heirs, executors, administrators and assigns, that certain reaf prop-

erty situated in {lamath

as follows:
Beginning at the most Southerly corner of said Lot 11
sterly line of said Lot a distance of 43,53 feet to
right angles to saiq Southwesterly line, i
thence S, 31%6'30" g, along the South

said Lot;

and the rents
of this mortgage or at any time
premises with the appurtenan

County, State of Oregon, bounded and described as follows, to-wit-

executors, administrators and

e the payment of a certain promissory note, described as follows: NOte amount

1980 at Klamath
Peyton and Lowell R.
rate of ten

Signed; Jack gm.

dated May 20,
c. P, Peyton, Doris A,
interest thereon at the
date one year from date.

The mortfagor warrants that the proceeds of the loan represented by the above described note

f furnity: Sehotd= o arat POt Py e
(b) for an ordanization or (even it mortgagor is a natural person) are for business or co,
And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators

Ty prhnmlfy-by-mmgugar‘s ~prrsemi—

premises and has a valid, unencumbered title thereto

and will wareant and lorever detend the sarme aoginst all persons; that he ity nay said note,
any part of said note remaing unpaid he will p.

Falls,
Sharp &
bercent per annunm
Roberts ang Xarin v,

by this mortgage is the date on which

Oregon.

the last scheduled principal pPayment becomes due,

principal and ingerese
- all taxey, aAsesstents and ofher charges of CVOry miHure which g

or this mortgafe or the note above described, when due and payable and belare the spme 21y Lecome delinquent; ¢

Hote payable to
Hary Jo Sharp, with
until vpaig, daturigy
Roberts,

and this mortgage are:
THIPO AT "N Oy B, .

mercial purposes other than agricultural purposes,

and assigns, that he is lawtully scized in fee simple of said

ording (o the to.
Ievied or
t he will prg

1
and all liens or ENCUnBrances thiat are o iy beconn: fens on the premises or any part thereol superior to the I'en of this mortgage: thiar e wil

in the sum of § . .o . Lo
have all policies of insurance on said property’ made pavable to the mortgagee as his interest

terms, this conveyance shall be void, but otherwise shali remain in kil force as

buildings now on or which may be hereafter pre Ed on the premises msured in fayor of the mo
; /= . d

presailses to the moridages as soon as insured; that he will keep the building ane improvements
any waste ol said premises. Now, therelore, if said mortdagor shall keep and peclorm the cove,

rfdagee against oss or damage by fire, with extended coverage,
m a company or companics acceptable 10 the mortgage:, and iy
4y appear and will deliver all policies of ; i
on sard premises in £ood repair and will por

nants herein contained  and shall pay sa’d pate ace

he peclormance of Ml ol said covenant, and the o,

ment of said note; it being agreed that a lailure to perlqrm any covenant herein, or it nrocecdings of any kind by taken ta foreclose on any lien on said pr
ises or any part thercol, the mortdagee shall have the option to declare the whole amount unp,

aid on said note and on this mortdagde at once due and payable,
and this mortgage may be loreclosed ar any time therealter. And il the mortgagor shall tail 't ;

© pay any taxes or charges of any lien, encumbriances or inser-

ance premium as above provided for, the mortgagee may at his option do S0, and any payrnent so made shall be added 1o and become g part of the debr

¢ at the same rate as said note without ‘waiver, how.

«d lor principal, interest and all sums paid by the mortgagee at
vent ol any suit or action belng instituted to foreclo:

reports and title search, all statutory costs and disbursem

reasonable as plaintiti's attorney's fees in such Suit or action, and if an appeal is taken from any j

shall adjudge reasonable as plaintiff's attarney”

lien of this mortdage and included in the decres of foreclosure, Each and all of the covenants and

heirs, cxecutors, administrators and assigns of said mortgagor and of saif mortgagee respectively,

y_the mortgagee

Ppramises to pay such sum as the appellate cou,

ever, of any righr arising to the mortgagee Ior breach of

the mortgagor neglects 10 renay

se¢ this mortdage, the mortgagor agrees o pay all reasanabje
and such further Sum as the trial court rmay adjudge
udgment or decree entered thervin mortdagor

s fees on such anppeal, all such SUMS 16 be secured by the
adreements herein contained shall apply to and bindg the
In case suit or action is commenced 10 foreclose rhis

mortgage, the court ™ay. upon motion of the mortgagee, appoint a receiver 1o collect the rents and profits arising out of said premises during the pendency

of such foreclosure, and apply the same 1o the payment of the amount due under this mortg.

the execution of said trust. .
In construing this mortdage. it is understood that the mortdagor or mort ga

pronoun shall be taken fo mean and include the plural, the mascuilne, the len-fininc and t)!:- neuter,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty’ {a} or
{b} is not applicable; if warranty {a) is applicable, the mortgagee MUST
comply with the Truth-in-Lend:;, 9 Act and Regulation Z by king re-
quired- disclosures; for this purpose, if this instrument is to be o FIRST
lien fn_«ji)!éh:e,iﬁg‘ purchase of q dwelling, use $-N Form No. 1305 or

ivafent; if this inst rent is NOT to he a first lien, use S-N Form

306, or _eggivuleﬁ’. .

No.’1
P AV -
STATE-OF OREGON, County of..
Personally appeared the above na
A A

..20d
instrume

My commission expires:..“..../(

age, first deducting all Proper charges and expenses attending

e than one person; that if the context so requires, the sindular
and that enerally all grammatical changes shall be made,

-.voluntary act and deed,
Notary Public for Cregon
2

to-wie:

(DONT USE Tiig
SPACE; RESERVLED
FOR RECORDING
LABEL N COUN.
TIES WHERE
USED.)

AFTER RECORDING RETURN To

Lowell R. Sharo

2972 So. 6th,

Klamath Falls. Ore.
976501

STATE OF OREGON

County of ....Klamath .

I certify that the within instru-
ment was recefved for record on the
Ixd day of June , 19 80
at 112,4.6.o'clock,A_.M., and recorded
in book.. M80 on page 10003
or as file number... 85051 .
Record of Mortgagdes of said County.

Witness my hand and seal of
County affixed.

Title

- LG (/D Dc‘pufy

By#ﬁﬂ&bc :

”g unty Clerk




