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FORM No. 147. CONTRACT—REAL ESTATE—pPariar Payments.
| S5y e
;’ THIS CONTRACT, Made the &z
; _4_GEORGE,..ALLEN...BOATMA

{

! eeeeee...and State of..._.OIteg,o,n » hereinafte
the first party, and._.,..,.DO_UGLAS,..E*..V.S.TUMBAUGH..aIld.,.BI.LL.IE...JEAN...S.TUMBAUGH.,

~..Dushand and._wife of the County
hereinafter called the second party,

d the payments to be made
as hereinafter specified, the first party hereby agrees to sell, and the second party agrees fo purchase, the follow-
ing described real estate, situate in the County of...._. Klamath ,» State of..._ . () KXoy , to-wit:

WM, Klamath County,

veyed to Jan
Deed Records, Volume M-7
SUBJECT TO: i

* Dollars $11, 000.00 )
Dollars (3_1.0..0..4_0.,0._.“._.4_)
he first party), and the re-
mainder to be paid to the order of the first party W&h&#ercsé ak the rate of. ==-0eE=60nt par-anayn from.
de==czmn tho=dates—and in amounts as follows:

The balance of Ten Thousand Nine Hundred Dollars to be paid in fulz
by August 18, 1980

Party) warrants to and covenants with the seller that the real property described in this contract is
sonal, family, household or agricullpml purposes,
en_if _huyer—j 3 dsfae b "

prorated
of the Ppremises, hereby agrees to pay all taxes hercafter
said premises, all promptly and before the same or an:
said premises’ insured in' favor of the first party ngainsi
in a company or companies satisfactory to first party,
party’s interest may appear and will deliver all policies of insurance on said premises to the first party as soon
thereon shall remain, and shall not be removed before finnl Payment be made for said above . described Premises,

(Conlinugd on reverse)

—_—
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever Worranly {A) or {B) is not . M y (A) is opplicabl, and if the seller is
as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures;

is purpose, use Stevens-Ness Form No. 1308 or similar vnless the tontract will become o first lien to finance the purchose of g dwelling in which svent use

Stevens-Ness Form No. 1307 or similar.

STATE OF OREGON,

sS.
County of . B
o ! - L certify that the. within instru-
! Douglas. L. L§..Bil lie.Jean. S.t.Lunb.a.ugh.... ment was-zeceived for record on the
P...0. -Box.209.... . . e day of
rescent, Oregon  977; - at.
BUYER'S NAME AND ADDRESS . SPACE RESERVED - b k
After reccrding return to: ror ;’.} /00 1 b‘ g
' RECORDER'S Usg le/reel num cr.
@Crc’\f‘,‘/c_.[_q Bo%*)néhh | Record of De€ds of said o nty.
A3ox e B3 Withess my hand
r.n..v.,».Oh&_ﬁna.?lm..-.. , — County affixed.

NA ADDRESS, ZIp

SELLER'S NAME AND ADDRESS

Until a change is requested all tax stotements shall be sent to the following addrass.

,D.a.«..-.y..‘,(g‘zﬁ.._.,..ﬁk.-.:t.ﬁ."./}.Lce;.‘.lmbz.; Stribas
~CQrescart he.g.an '

NA SS, ZIP
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‘The first party agrees that at his expense and thhm & o days from the date hereof, he will furnish unto.second party a title
insurance policy insuring (in an amount equal to said purchasc pncc mar ctable title in and to said prcmlses in the first party on or subsequent to |
the date of this agreement, save and except the usual printed exceptions and the building and other restrictions and easements now of record, if any.
First party also agrees that when said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good
and sufficient deed conveying said premises in fee sxmple unto the second party, his heirs and assigns, free and clear of encumbrances as of the
date hercof and free and clear of all encumbrances since said date placed, permitted or arising by, through or under first pasty, excepting. howevesr,
the said easements and restrictions and the taxes, municipal liens, water rents and public charges so assumed by the second party and further ex-
cepting all liecns and encumbrances created by the second party or his assigns.

But in casc the second party shall fail to make the payments aforesaid, or any of them, punctually and upon the strict terms and at the
times above specified, or fail to kcep any of the other terms or conditions of this agrecment, time of payment and strict performance bring declared
to be of the essence of this agreement, then the first party shall have the foilowing rights: (1) to declare this contract null and void, (2) to deciare
the whole unpaid pnncnp-xl balance of said purchase price with the interest thereon at once due and payable and/or (3) to !or—clcsc this contract
by suit in equity, and in any of such cases, all the right and interest hercby created or then existing in favor of the second party derived under this
agreement, shall utterly cease and determine, and the premises aforesaid shall revert and revest in the first party without any declaration of forfei-
ture or act of re-entry, or without any other act by first party to be performed and without any right of the second party of reclamation or com-
pensation for money paid or for improvements made as absolutely fully and perfeclly as if this agreement had never been made.

Buyer shall not be entitled to possession until after full payment of
this contract.

Buyer warrants that he has purchased the above described property based
solely upon his own inspection and personal knowledge and has not relied
upon any representations made by Seller or any agents of Seller

The true and actual consideration paid for this transfer, stated in terms of dollars, is $.. 11 0 00 . MHowever, the actual consideration
part of the .
consists of or includes other property or value given or promised which is (he whole <cOnsideration (mdxcnlc which).(®

And in case suit or action is instituted to foreclose this contract or to enforce any of the provmons thereof, second party agrees to pay such
sum as the trial court may adjudge reasonable as attorney's fees to be allowed plaintiff in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the buyer further promiscs to pay such sum as the appcllate court shall adjudge reasonable as plaintiff's at-
torney's fees on such appeal.

The second party further agrees that failure by the first party at any time to require performance by the second party of any provision hereof
shall in no way affect first party’s right hereunder to enforce the same, nor shall any waiver by said first party of any bhreach of any provision
hercof be held to be a waiver of any succeeding breach thereof or as a waiver of the provision itself.

In construing this contract, it is understood that the first party or the sccond party may be more than one person; that if the context so
requires, the singular pronoun shall be taken to mean and include the ploral, the masculine, the feminine and the neuter, and that generally all
grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

Dougl}s 8 Stumbaug

451«‘777./3/%1%749@ .......... i M< e
nice M. Boatman Sellers Billie Jean Stuﬁbaugh v

NOTE—The b the symbols (), If not licable, should be deleted. See ORS 93.030}.

STATE OF OREGON, ) STATE/QF OREGOIéX County of... //M

)ss. . Dy 2 19.8 ¢ .. 4
££ Lo - A
County of Je ferson ) son.#y ﬂpgsamd /%f %%M/

May 10 1980
7 /-t/-'&u “““who, being duly sworn,

P Iy\a h a4 ’h b " H-afid-niot ne-for-the-other;-did-sny—that-the.former-is-the
ersonally\appeared, the. above name presid nd-that-the-Iatteris—the
Geo;ozmAllen.Boatmdnmdnd

. a;ﬂ,-d...Wlf&nd aclmowlé’dged the Ioregomg insfru- and. ffat—the seal BTN Inr e e e 2 ™
men tb Be.,..... thEJ,l:- _voluntary act and deed. of- and. that-said P iedand sesdod in

nstr
¥

B J_a!‘:md_camaratmn-by—authonty—.ot.xts-board.of.d;rectou,.and_each_of«
> them—aeknowledged- said instrument to be its volunfary act and deed.

comiic Bl £ Cetts

Notary Public for Oregon Notary Public for Oregon _
My « ision expires q-24 - 83 My commission expires: é)d/ ,?4// /?’!J

Section 4 of Chapter 618, Oregon Laws 1975, provides:

(1) All instruments contrm'um: to convey fee title to any real property. at a time more than 12 munths ftom the date that the instrument is exe-
cuted and the parties are bound, xha be acknowledized, in the manner provided for acknowledirment of deeds, by the owner of the title being conveyed.
Such inatr ts, or a thereof, shall be recorded by the conveyor not Iater than-15 days after the instrument isx executed and the parties are
bound thereby. .

“(2) Violation of sub~ecl|0n (1) of this section is a Class R misdemeanor.”

{DESCRIPTION CONTINUED)

»T4TE OF OREGON; COUNTY OF KLAMATH; .
“1i¢d for record KG(X&QQ@SW

June A DA

v 80 ,.1 07’c|o P M., or
s _____3_'::_(1_. day of 9

. : : 10013
.. . 0 ¢ _Deeds o en che
4uly recorded tln Vol —HEO—© o T, RALNE, County Cle ¢
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E\u
Fee $7.00




