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A THIS TRUI§T bEEL;,J;-zade this 2th day of
_GLEN_E. KIRCHER, ALAN D.. KIRCHER and DAVID._L. KIRCHER,
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May

TRUST DEED

.., as Trustee, and

as Beneficiary,
WITNESSETH: )
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the proberty
in Xlamath...... ORI ..County, Oregon, described as:

Lot 81 of Second Addition te Sportsman Park, Klamath County,

Oregon, according to the official plat thereof.

heredit

together with all and singular the t ts,

ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached fo or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .

note of even date herewith
{- ;m.‘nl to-be due-and yay)

£ .

Dollars, with interest thereon according to the terms of a promissory
¢ ob -peincival—and —int it

the—final

-

T oY L
+ Y

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor wi

thout first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturiiy dates cxpressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in’ good condition
and repair; not to remove or demolish any building or improvement thereon;
not to cornmit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike

any buildii or which may be -constructed, damaged or

destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ord T ts, condi-
tions and restrictions atfecting said property; if the beneliciary so requests, (o
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public office or oflices, as well as the cost of all lien searches made
by filing officers or searching agencics as may be deemed desirable by -the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as ”flﬁ ticigry may (B time tg time require, in
an amount not less than $.. ':f..lnsura Teva Ue.., written in
companies acceptable to the beneliciary, with loss payable to the Iatter; all
policics ol insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy_of insurance now or hereaiter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault vr notice of detault hereunder or invalidate any
act done pursuant to such notice.

5. PTo keep saicd premises iree from construction l'ens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
adainst said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with Ifunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out natice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

8. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurzed
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
affect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, i
cluding evidence ol title and the beneliciar ar trustee’s attorpey’s fe
amonunt of aftarnoy’s feay mentioned in ¢ parageaph 7 in all caaes s
Tived Iy the teisd ot aml in the event of an appeal from any fsdgnent or
deciee ol the tral court, grantor turther av such suy oas the ap
pellate court shall adindde teasonable as the boneliciary’s of frusfee’s affor-
nev's fees on such appeal.

It is mutaalls agreed that:

5. In the event that any portion or all of said property shall be token
unider the right of ; i/ in or 1 ion, b ticinsy shall have the
right, it it so elects, to require that all ar any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incorred by frantor in such proceedings, shall be paid to heneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
T in the trial and appeliate courts, necessarily paid or incurred by bhene-
ficiary in such proceedings, and the halance applied upon the indehtednrss
rvered hesebys and grantor agrecs, at its own expense, fo take such nctiony
and evecute such imateuments s shall be necessary in oblaining sucl com-
pensation. promptly upon beneliciary's request.

. Ae any time and from time to time upon written request ol beoe-
Liciary., payment ol its fees and presentation of this deed and the note for
endorsement (in case of full rec 3% . lor Iation}, without allecting
the liability of any person for the payment of the indebted, frustee may

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool ol the truthiulness thereof. Trustec's fees for any ol the
services mentioned in this paragraph shall be not less than $5.

N 10. Upon any default by grantor hercunder, bencliciary may at any
time without notice, cither in person, by afdent or by a recetver to bhe ap-
pointed by a court, and without regard fo the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thercof, in its own name sue or otherwise coliect the rents,
issues and profits, including those past due and unpaid, and appiy the samc,
Jess costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebfedness secured hereby, and in such order as bene-
ficiary may determine. :

11. The enfering uynn and taking possession ot said property, the
collcction ol such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any takingd or Jdamage of the
property, and the application or rolease theseol as ¢ aid, shall not cute ur
waive any delault or notice of delault hereunder or invalidate any act dene
pursuant to such notice.

12. Upon delault by granfor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately duc and payable. In such .an
event the beneficiary at his election may proceed to foreclos: this frust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the frustee shall
exccute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795.

13. Should the beneficiary clect to foreclose by advertisement and sale
then aiter default at any time prior fo live days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged Ly
ORS 86.760, may pay to the beneficiary or his successors in interest, respeec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred n
enforcing the terms ol the obligation and trustec's and aftorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustec, :

14. Otherwise, the sale shall Le held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in onc parcel or in sepatate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, truster
shall apply the proceeds of xale o payment of (1} the expenses of =ale, in.
chnding the compenaation of the trustee and a reasonable charge by trustee’s
arfotnev, (23 fo the obligation aecured by the trusg deed, (§) to all prisons
havangd ahiand liens sulsequent Lo rhe inferest of the fiustee in the foust
deed s their interests sy appear an the anter of their Pty § ) the
sucplus, it sy, to the frantes ur o Als sivvesser in inrereaf ov
aurplus.

16. For any reason permitted by law beneticiary may fron time (o
fime appoint a suCCessor Of sUCCessors (o any frustee natned hercin of (o any
successor trustee appointed hereunder. Upon such appointiment, and withont
conveyance to the successor trustee, the latter shall be vested with sl nitle,
powers and _duties conlerred upon uany ftrusfee herein named or appointed
hereunder. Ench such appointment and substitution shall be made Ly written
instrument executed by  beneliciary, containing relerence 1o this trust deed
and its place of record, which, whun recorded in the otfice aof the County
Cletk or Recorder of the county or counties in which the property is sated,
shall e conclunive prool ol proper appointment ol the successer fruster,

17, Trustee accepts this frust when this deed, duly _evecated  and
acknowledged is made a public cecord ax provided by law. Trastee o nat
ohligated to notify any party herefo of pending sale under any other dred of
trust or ol any action or preveading in which grantar, bencliviary or frustec
shall be a party unless such action or proveedingd is broughr by frustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be ‘either an atiorney, who -is an active member of the Qregon State Bar, o bank, trust compeny
or savings ond loan associction authorized to do business under the lows of Oregon or the United States, a title insurance company outhorized to insuie title to rest
propesty of this state, its subsidiaries, offilictes, agents or branches, the United States or any ogency thereof, of an escrow agent licensed under QRS 695.505 to 698,585,
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The grantor covenarts and agrees to and with the beneficiary and those claiming under him, thét he 1s law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loa

n represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (sece Important Notice below),
(b) lor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatz-es, devisees, administrators, execu-
tors, personal representatives, Successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a bene
iy -y .

& des the f

ficiary herein. In construing this deed and whenever the context so requires, the
and the neuter, and the singular ‘nember includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is

not applicable; if warranty (a) is pplicable and the benefici

y is a

as such word is defined in the Truth-in-Lending Act-and Regulation Z, the

beneficiary

for this purpose, if this

MUST comply with the Act and Regulation by making required
t is to be a FIRST lien to finance

the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No, 1306, or equival

if

with the Act is not required, disregard this notice.

{1f the signer of the above is a corporation,
use the form of acknowledgment opposite.)

{ORS 93.4%0)

STATE OF OREGON,

County of . mamath T
May \q 180 .
Personally appeared the above named.

GLEN E. KIRCHER, AN D. KIR

ment to be... ... thelr _ voluntary act and deed.

Before me:

eorie Msrchero

Notary P.uinc for Orefon

(OFFICIAL
SEAL)

STATE OF OREGPN,

County of...

BE IT REMEMBERED, That on this. "’2 7 7 Lo e
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
RArCherT

named ... }YX AL

known to me to be the identic individual..
.executed.the same freely and voluntarily.

acknowledged to me that...

JIN-TESTIMQN,

~TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUH_ CO.. PORTLAND. ORE.

Grantor

Beneliciary

AFTER RECORDING RETURN TO

WILLIAM L. SISEmORE
: Atior~ey at Law. .
i Ba. . Mai Street

STATE OF OREGON, County of... e e
ey A .
Personally appeare .
e e s e .. ..who, each being first
duly sworn, did say that the former is the
president and that the latter is-the
secretary of

a corporation, and that the seai atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Neiare Public far Oragon

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB. CO., FORTLAND. ORE.

ye; ;

day of. 2.7 o

o

v WHEREOF, I have hereunto set my hand and affixed

eal the d% year last above written.

~ my offig

STATE OF OREGON,
County of Klamath ___}ss.
I certify that the within instru-
ment was received for record on the
.3rd.. day of ... June
at.1:58. .. .oclockP..M.. and recorded
in book/reel/volume No
- pagel0021 or as document/fee/file/
instrument/microfilm No. ....85085 g
Record of Mortgages of said County.
Witness
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

my hand and seal of

=gt Tas, OR 97607




