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THIS TRUST DEED, made this.......... &35 . . ., between
, as Grantor,

, as Trustee,

as Beneficiary,

WITNESSETH:

.Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in _Klamath. ... .._.... County, Oregon, described as:

Lot 5, Block 18, FAIRVIEW ADDITION No. 2 to the City of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SEVENTHOUSANDANDNO/lOO LT T T T T T —_ Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable ...t June._ . T R L 5 .

The date of maturity ol the debt secured by this insirument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the granfor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. .
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat ol said property; (b) join in
1. To protect, preserve and muaintain said property in good condition granting any easement or creating any restriction thereon; f(c) join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement alfecting this deed or the lien or charie
not to commit or permit any waste of said property. thereof: (d) reconvey. without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be describied as the “prrson or persons
manner any building or improvement which may be constructed, damaged or tegally entitled thereto, and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. he conclusive proot of the truthfulness thereol. Trustee's fees for any of the

3. To comply with all laws, or ii regulations ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the heneliciary so requests, to 10. Upon any default by grantor hercunder, beneliciary may at any
join in exccuting such linancing statements pursuant to the Unilorm Commer- fime without notice, either in person, by afent or by a receiver to be ap-
I Code as the beneliciary may require and to pay lor filing same in the  pointed by a court, and without regard to the ndequacy of any secutity for
proper puhlic olfice or offices, as well as the cost ol all lien searches made the indebtedness hereby secured. enter upon and take possession of said prop-
by liling ollicets or searching adencies as may be deemed desirable by the erty or any part thereal, in ifs own name sue or otherwise collect the rents.
beneliciary. issues and prolits, including those past dure and wunpaid, and apply the same,

4. To provide and continuously maintain insurance on the Dbuildings less costs and expenses ol opceration and collection, inchuling reasonable sttor-
now or hereaiter erected on the said premises against ‘loss or damsge by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and_such- other hazards as 71:.' GU‘dlcoﬁ tnay from time to time require, in ficiary may determine.
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an amount not less than 3 , written in 11. The entering upon and taking possession of said property, the
i ble to the benefi s, with loss able to the latter; all  collection ol such rents, issues and prolits, or the proceeds ol fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensition or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver suid policies to the beneliciary at least filteen days prior to the cipira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildinds, pursuant to such notice. "
on B neliciaty may procure the same at grantor's expense, The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by bencli-  hereby or in his performance of any agreement hereunder. the bereliciary may
ciary upon any indebtedness secured hereby and in such order ns beneliciary  declare all sums sccured hereby immediately due and payable. In such an event
may determine, or at option of beneficiary the entire amount so collected, or and it the above described real property is currently used for agricultural,
any part thereol, may be released fo grantor. Such application or release shall  timber or grazing purposes, the beneficiary may proceed to {oreclose this trust
not cure or waive any delault or notice of delault hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortdage
act done pursuant to such notice. . . foreclosures. However il said real property is not so currently used, the bene-
5. To keep said premiscs iree from construction Lens and to pay all ficiary at his election may proceed to foreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon of  mortgage or direct the trustee to foreclose this trust deed by advestisement
against said property before any part of such taxes, assessments and other  and sale. In the latter event the beneliciary or the frustee shall execute and-
chardes become past due or delinquent and promptly deliver receipts therefor  cause to be recorded his written notice of default and his election to sell tke
to beneficiary; should the granior fail to make payment ol any taxcs, assess- said described real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charfes payable by grantor, _either  ypon the trustee shall lix the time and place of sale, give notice thereof as then
by direct payment or by _providing beneliciary _with funds with which t0  required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its option, make_ payment thereof, vided in ORS 86.740 to 86.795.
o the amount so_paid, with interest at the rate set forth in the note sccured 13, Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this then alter default at any time prior to five days belore the date set by the
trust deed, shall be added to and become a part of the debt secured by this trustee lor ~the trustee’s sale, the frantor or other person so privileged by
trust deed, without waiver ol any rights arising Irom breach of any of the ORS 86.760, may pay fo the beneliciary or his successors in interess, resprc-
covenants hereol and for such payments, wth interest as loresaid, ihe prop-  fively, the entire amount then duc under the terms of the trust deed and the
erty hereinbefore described, as well as the grantor, shall be bound to the  opligation secured thereby (including costs and expenses actually incurred in
shmhe extent that they are bound for the payment of the obligation herein  uniorcing the terms ol the obligation and trustee’s and attorney’s iees not ex- .
described, and all such payments shall be diately due and payabl  with- ling $50 each) other than such portion of the principal as would not then
Sut notice, and the nonpayment thereol shall, at the option of the beneliciary,  he due had no ‘detault occurred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and all forech e pr dings shall be dismissed by the trustee.
constitute a breach of this trust deed. N N . 14. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, lees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the frustee incurred in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enforcing this obligation and trustee's and attorney’s auction to the highest bidder for cash, payable at the_time of sale. Trustee
fees actually incurred. . . N shall deliver to the purchaser its deed in form as required by law conveying
To appear in and defend any action or proceeding purporting {o the property so sold, but without any covenant Or warranty, express or im-

affect the security rights or powers of beneliciary or trustec; and in any suit,  plied. The recitals in the deed of any mafters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including  of the truthfulness thereof. Any person, sxciuding the trustee, but including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in- the grantor and bencliciary, may purchase at the sale.
cluding evidence ol.ntlc and the beneliciary’s or trustee’s attorney’s fees; the 15. When trustee sells pursuant to the pawers provided herein. trustee
amount of attorney’s fees nnv‘n{mm‘d in this paragraph 7 in all cases shall be shall apply the proceeds of wate to pavment of (1) the cxpenses of sale in-
tived by the (n:l'l court and in the event of an appeal from any judgment or cluding the compensation ol the trustee and a seasonable charde by trintee's
decree of the trial cour?, Jeantor further aprees (o pay such sum as the ap- attarney. {(2) 10 the obligation sevtgred by the trust deed, (3) to all persons
pellate couet shall adjudie teascnable as the heneliciary’s or trusfee’s attor- having recordad liens subsequent o the interest of the frustee in the trust
ney's lees on such appeal. o5 Their interests naay appear in the vndee of their privory and (4 the
It is mutually agroed that: surplus, it any, fo the prantor ot Ris sicvessor in interest entitled to such
8. In the event that any portion oc all ol said property shall be taken surplus.
ander the right ol eminent doruin or condemnation, beneliciary shall have the 16. For any reason prrmitted by law heneficiary  mav from time (o
right. it it so elects, fo require that all or any portion of the maonies payabl tine appoint a aucces e successors 10 any trostee named herein or fo any
as compensation inr such taking, which nre in excess ol the aimount gequited mceeaor trastes appuinfed  heteundes. Upon sach aj amd withont
to pay all reazonable costs, expenses and attorney's feen necensacily paid or conveyance (o the succexsor frustee, the latter shall e vested
incurred by grantor in such procerdings, shall be puid to heneliciary  and powern nnd _duties coderred upon any trustee herein named or
applied by it tirst upon any reasonable costs and eapenues amdd attorney's lees, hereunder. Each such appointrient and \llfnl_lluliun shall be made by
both in the trial and appellate courts, necessarily paid or incurred by bepe- instrument ted by benel . containind reference 1o thix trust deed
ficiary in such proceedings, and the batance applied upon the indebtedness and its place ol record, which, when recorded in the ollice of the County
secared hereby; and grantor agrees, at its own.expense, to take such actions Clerk or Recorder. ol the county or counties in which the property is situated.
and exccufe such instruments ohall be nccessary in obtaining such com- shall be conclusive prool of proper appointment of the sucCessor frustee.
pensation, promptly upon heneliciary’s request. . 17. Trustee accepts this trust when this deed. duly execated  and
9. At any time and lrom time to time upon written request of bene- ncknowledged is made a public record as provided by Iaw. Trustee is ot
ficinry, payment ol its lees and presentation ol this deed and the note lor oblignted to notily any parly hereto of proding sale under a sther dred of
endorsement (in case ol full reconveyances, tor cancellation). withoui allecting teust or of any action or proceeding in which grantor, bepeliciary or frustre
the liability ol any person for the payment ol the indebtedness, trustee nwy shall be a party unless such action or proceeding is brought by teusfee.

NOTE: The Trust Deed Act provides that the trustee hérevnder must be either an attorney. who is an active member of the Oregon State Bar SRy, TSt LomDany
or savings and loan association authorized o do business under the laws of Oregan or the United States, a title insurance compoRy outhonz age ot v gesd
property of this state, its subsidiaries, offiliates, agents or branches, or the United Stotes or any ogency thereof.
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