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THIS MORTGAGE, Made this.....
W,il_li.am.Eis.h_e_r,_...ak

—.....Mortgagor,

. . ...Mortgagee,
tgagor, in consideration of F,_l\f.ev_,thous.and,_.e_i.ght,.. hundred.. ...

(& 5,850 - - - Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell an d mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in County, State of Oregon, bounded and described as follows, to-wit:

A1l of the following Teal property situate in Klamath County, Oregon:

A tract of land situated in the SW;SW; of Section 36, Township 36 South, Range 11
East of the Willamette Meridian, as follows:

Beginning at the Southwest corneT of said Section 36; thence North along the West
1ine of said Section 660 feet to the true point of beginning; thence East at
right angles 1320 feet; thence Northwesterly to @ point on the West section line
660 feet North of the point of beginning; thence South along said West line 660
feet to the point of beginning.

Together with a non-exclusive 50 foot easement for roadway purposes from the
Southwest cOrner of the above-described premises to State Highway No- 140 ad-

jacent to the West boundary 1ijnes of Section 36, Township 76 South, Range 11
E.WM. and Section 1, Township 37 South, Range 11 E.W.ML

SUBJECT TO: (1) Right of Way for transmission 1ine, including the terms and
provisions thereof, given by Mark-Time, Inc., an Oregon corporation, dated March
4, 1963, recorded June 21, 1963, in Deed Volume 346, page 223, records of Klamath

County, Oregon, said right of way given to pacific PoweTr and Light Company, &

Maine corporation. (CONTINUED ON ATTACHED PA(}E)

Together with all and singular the t ts, heredi ¢s and appurtenances thereu;uo belonging or in anywise appertaining, and
which may herealter thereto belong of appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage. ’

T

i O HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage IS intended to secure the payment of a promissory note.. » of which the following is a substantial copy:

= 850.00 | Klamath Falls, Oregon
: 1 Wm,g(mma(mm jointly and severally, p
Steven . ames_Horton and Carol A. Horton,
survivor e Klan
Five t ousand eig and no/100 50.,00) -~z '-‘BOLLARS,
with interest thereon at the rate of per cent. per annum from the date ©
principal and interest payable in monthly installments of not less than 3125 . 00 in an

’

until paid,

y one payment; each payment as made

shall be applied first to accumulated interest and the balance to principal; the first payment to be made on the 29

of June , .19 80, and
paid in full, ; ;

. . ) . i . X it any of said
installments is not so pa:_d, the whole sum ol both principal and interest to become immediately due and collectible at the option of the

holder of this note. It this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay the reasonable attarney’s *
fees and collection costs of the holder hereol, and it suit or action is tiled hereon, also promise to pay (1) holder's reasonable attorney's

fees to be fixed by the trial court and (2) il any appeal is taken from any decision of the trial court, such further sum as may be fixed
by the appellate court, as the holder's reasonable attorney's fees in the appellate court.

day
a like payment on the . ... 29. day of each month thereafter until

Wiiliam Fisher

: /s/-William Fisher -
The date ol Tnaturity ot 1ne aent secured DTWU-:L& TTT W IITULE taee fa
duge, £0-Wik: .ot [N

—Conoae—. - =T
The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
primarily for mortgagor’s personal, family, B hold or ngricultural purposes (see Important Notice below),
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This mortgage is inferior, secondary and made subject to @ prior mortgage on the above described real estate made by

William/Fisher

. . Department Of Veterans Affairs B

B fff';;;;;j”.% @ﬁw e 3

19 80, and recorded in the mortgage records of the above named county in book . Mgo ... ,at page \,o thereof, XX
WWMM (XK2 _ reference to said mortgage records t
hercby being made: the said fiest mortgage was given to secure d nate for the principal sum of & 4 - ... ; the unpaid
principal balance thervof on the date of the oxecution of thin instruaent is § 40,, 600 ..00 and no mores interest thereon is paid

to - May 19 80 ; said prior mortgage and the obligations secured thereby hereinafter, o Drevity, are called
simply “first mortgage”.
The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawiully seized

in lee simple of said premiscs; that the same are free from all encumbrances except said first mortgage and further except. .

and that he will warrant and forever defend the same against all persor e will do and perform all things required of
him and pay all obligations due or to become due under the terms of said fi . as well as the note secured herehy, principal
and interest. according to the terms thereof; that while any part of the note sectt )y ins unpaid he will pay all taxes, 255e5S-
ments and other charges of every nature which may be levied or assessed against said property. of this mwoT so ar the nore seczired
hereby, when due and payable and before the samic becorne delinquent; ¢hat he will promptly pay and sarisfy any wF all s OO
encumbrances that are or may become liens on the premises or any part thereof superior 10 the iien of this mortgage; that e will kves
the buildings now on or which hereafter may be erected on the said premises continuously insured against Joss or damage by fire
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and such other hazards as the mortgagee may Irom time to time require, in an amount not less than $48 9 00 00 .in a company
or companies acceptable to the mortgagee herein, with loss payable, first to the holder of the said first mortgage; second to the mort-
gagee named herein and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to
the holder of the said lirst mortgage as soon as insured and a certificate of insurance executed by the company in which said insurance
is written. showing the amount of said cov erage, shall be delivered to the mortgagee named in this insttumens. Now if the morigagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fifteen davs prior ro the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same ar mortgagor’s expense;
thar the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or sufter any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more tinancing statements pursuant to the Uniform Commercial Code, in
form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
searches made by filing otficers or searching agencies as may be deemed desirable by the mortgagee. 1

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a lailure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And il the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail 10 do or perform anything required of hira by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the rnortgagor under said first mortgage; and any payment so made, fogether with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby sithout waiver,
however, of any right arising to the mortgagee for breach of covenant. And.this morigage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff’s attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, tfo the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
fext so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equaily to corporations
and to individuals.

1

IN WITNESS WHEREOPF, said mortgagor has hereunto set His hand the day and year first abbve--}written.
) 4 E]

Wllllam Fisher

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or (b} is not applicable. If warranty [a) is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-lending Act and Regulaﬁon Z, the mongagee MUST camply
with the Act and Regulation by ki ; for
this purpose, use Stevens-Ness Form No. ]306 or similar.

STATE OF OREGON,

ss.
County of .. ...Klamath

BE IT REMEMBERED, That on this 3— _day of . MEY " (/‘/\/\)7¥ , 1980

before me, the undersigned, a notary public in and for said county and state, persongllx appeared the within named

WILLIAM FISHER oXa \}\)\\\ W..,.M

-y

known to me to be the rdentxcal mdtwdual descnbed in and who executed the thhm mstrument and ackanI-
edged to me that . .. h executed the same. freer ‘and” voluntarily.
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AFTER RECORDING RETURN TO
Klamath Co. Title Comp
P. 0. Box 151

Klamath Falls, Oregon If et e - Deputy




Property descrintion continued:

(2) Agreement, including the terms and Provisions thereof, by and between
Winifred G, Wain and John N, Wain and Clifford E,. Milhorn and Marcella
Milhorn, recorded March-7, 1972, in Microfilm Records Volume M72, page
2461, Deed Records of Kilamath County, Oregon, pertaining to a perpetual
easement and right of way to appropriate water from a well.

"Y€ OF OREGON; COUNTY OF KLAMATH; ss.
itle Co.
wd for record at request of __Klamath County Title
A.D. 1980 at 3:3flock? M, o
on Page 10031

\is 3rd day of June

tuly recorded in Vol _M80 __, of

Mnrf-g:gpq

Wa D, MILNE, County Clen
vaalxzaly N e

Fee $10.50




