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5 ? - ‘;)/S-\s.—g ~Q This-form is used in connection with

deeds of trust insured under the one-
to  four-family provisions of the

DEED OF TRUST | b i

THIS DEED OF TRUST, made this 29th day of

between __ GEORGE C. MARTIN, an unmarried man

. » @s grantor,
\ -

vy

whose address is 830 California, Klamath Falls, Oregon, 97601 State of Oregon,
= (Street and number) ‘LE(CIMK N

[

TRANSAMERICA TITLE INSURANCE CO. » as Trustee, and

AMFAC MORTGAGE CORPORATION, an Oregon corporation

» as Beneficiary.

WITNESSETH; That Gran
IN TRUST, wWITH POWER
as:

State of Oregon, described

A portion of Lots 6 and 7, Block 106, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
OREGON, in the County of Klamath, State of Oregon, more particularly described as follows:

Beginning at the Southeast corner of Lot 7; thence West along the South line of Lot 7,
160 feet to the Southwest corner; thence Northwesterly along the Southwe

Lots 6 and 7, 44.6 feet to the Nor

North Westerly line of Lot 6,

the curb of Calif

ALSO EXCEPTING that bPortion thereof conveyed to State of Oregon by Deed recorded September
28, 1956 in Deeg Volume 287, at bage 68, Records of Klamath County, Oregon.

_— .. PEmse——— e . . e
not sooner paid, shall be due and payable on the first day of ne , 2010

, OT in an amount equal to one or more monthly payments on the principal that
irst day of any month prior to maturity: Provided, however, That written notice on an intention to
such privilege is given at least thirty (30) days prior to prepayment. _
. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums:
(a) An amount sufficient to provide the holder hereof with funds to
instrument and the note secured hereby are insured, or a monthly charge (in lieu o
the Secretary of Housing and Urban Development as follows:
(D) If and so long as said note of even i
amount sufficicnt to accumulat
order to provide such holder with funds to pay
National Housin, Act, as amended, and applicable Regulations thereunder; o

(I If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge (in
lieu of a mortgage insurance premium) which shall be in an amount cqual to one-twelfth (1/12) of onc-half (1/2) per centum of the average
outstanding balance duc on the note computed without taking into account delinquencices or prepayments:

(b) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessmients next due on
the premises covered by this Deed of Trust, plus the premiums thay will next become due and payvable on policies of fire and other
hazard insurance on the premises cover as may be required b > ficis in 2 $ 3 ac H I companices
satistactory 1o Beneficia i
therefor divided by the

’

all payments to be made under the note
secured hereby shall be added t E i t month in a single Payment to be applied
by Beneficiary to the following items in the order set forth
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in licu of
mortgage insurance premium), as the case may be;
(ID) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;

STATE OF OREGON
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i interest on th
avy amortizatj
ici ayment shalj, unless made &ood prior to the due date of the next
rust,
3. In the event tha any payment or ai ithin f; ) same js due, Grantor
agrees to pay a “late charge™ of fo o, y
4. If the total o ¢
detually made
0an is cuyrrepg

n Grantor
h ground rents, taxes,
ith the DProvisions
tedness, crediy to
5 1ot become obligated
S dccumulated under the Provisions
f Trust ang thereafter 4 sale of the
ise after defaulr, Bcncficiury shal}

> at the time o i i
remainin

are and not to commit or permit any waste thercof,

Oomplete sam ance with plans an
Ct said property at 4 times during construction,

(<) to replace any work or materialg unsatisfactory to Bencficiary, within fifteen (15) calendar days after Wwritten notice from
Bencficiary of such fact, whicph notice may be given 1o the Grantor by registered mail, sent 10 his last known address, or by personal
Service of the same,

(d) that work shal} not cease op the construction of such impr [ 4 ason whatsoever for a peri i 3)
calendar days,

The Trustee, i i it si iciary, i i 4 Grantor under thig
i i i i under,

» dppurtenant u h said Property;
said Property or any re which at any time appe
Trust, B :
i Y Beneficiary or Trustee, with interest from date of

eof shal] pe Secured herepy.
he owner of the Property to make said note ang this Deeg
Housing Act and amendmeng thcreto, and agrees not to do,
urance during the existence of this Deed.

rovided, thep Beneficiary or Trust
releasing Grantor from any j
deem necessary o Protect the securit
; Commence, appear in angd ¢
Y hereof or tje rights or powers of Bencficiary or Trustee; pay,
lien which in the judgment of cither appears to be prior or superior here
whatever amounts in jig absolute discrction 1t may deem

N Or persons Icgnily entitled thcrcto,” and the recitals therein of
ness thereof,
to Beneficizxry during the continuance of these trusts, alj rents, issucs, rovalties,
of any personal property located thereon. Untji Gruntor shall de oy in the
creby or § ance of yny agreement hcrcumicr. Grantoy shall hgve the right 1 collect
ies, and profits earn tlt s they become due and Payable,

R ch‘l‘iciury m withoug notice, eithey in person, by agent, or by a receiver (o e appointed
by 4 vour, ; Ut regird 1o the g : security for the indchlcdncxs hcrcby secured, entor pon any take POssession of
said Property o any part thereof, iy, his H sue for o otherwige collect sycp rents, issues and profits, inclnding those pagt due
el ungy g and apply 1he same, fesy costg . 2 sration ang colicclion, including reasonable attorney’s fees, Upon any
imlvhlcdncss secured herepy i as ici: determine, he entering upop and taking Possession of gyjq

i i tion thereof , s aforesaid, sha)p not cure or waijye any default or

ured hcreby orin performance of any dgreement hcrcundcr, or

should thig De said note not he cligible for insurance under the Nationgl Housing Act within three months from
the date hereof (written statement of any officer of the Departmcnl of Housing and Urbgn Dcvclopmcnl or authorijzed agent of the

Sccrcl::r)' of Hnusing and Urbap Development dated subsequent to three monthg’ time from the date of
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this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason
whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of default and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby.

71. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustec may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the saie by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest al the rate provided on the principal debt; all other sums then secured hereby; and the
remainder_ if any, to the person or persons legally entitled thereto.

272. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thercupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee hercin.

23, This Deed shall inure to and bind the heirs, legatees, devisces, administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several. The term “‘Bencficiary” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24, Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders.

26. Attorney’s fees, as used in this Deed of Trust and in the Note, “Attomey’s Fees” shall include attorney’s fees, if any, which
shall be awarded by an Appellate Court.
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Signature of Grantor. - Geor%/ C. Martin Signature of Grantor.

STATE OF OREGON | (..
COUNTY OF g -
ama

I, the undersigned, . @ Notary public , hereby certify that on this
day of June ,19.80 | personally appeared before me
George C. Martin
to me known to be the individual described in and who executed the within instrument, and.acknowledge
signed and sealed the same as his free and voluntaryi act and dee

therein mentioned.
Given under my hand and official seal the day and year last above written.

i Sree s L
Notdry. Public.in-and-for the State df Orégon.”

My commission expires

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

To: TRUSTEE.
The-undersigned is the legal owner and holder of the note and all other indebtedness sccured by the within
all other indebtedness secured by said Deed of Trust, has been ful i
any sums owing to you under the terms of said Deed of Trust, to ca
said Deed of Trust delivered to you herewith, together with the said
terms of said Deed of Trust, all the estate now held by you thereunder.

Dated , 19

Mail reconveyance to

STATE OF OREGON
COUNKRY OF

of Record-of Mortgages of

Recorder.

Deputy.

GPO 028.3286 1A-2169t (1-77)




a. The Borrower sells, rents or fails to OCccupy the Property;

The Borrower fails to abide by the 3
Affidavit, or if the Lender or the D
Department of Commerce, g
contained in the Affidav

C€ontained in thp
of this Loan.

Deed of Trust
of Commerce,

sha
Housing Division,
assigns. i i Y reason,
the interegt rate i 13 % per annum and the
monthly installmen i increased to $361.98

NOTICE TO BORROWER:
————— ZVXROWER

Georgg/ C. l‘él%rtin

crrower)

(Borrower)

STATE OF OREGON

County of Klamath )

On this day of ¥y

Yy
Personally appeared the above name George C. Martin
and acknowledged tha foregqimy—Imse

his voluntary act and deeqd. Before me-
Ti

NotanMyBoammisi

My Commission X :

(Seal) STATE OF OREGGN, )

After Tecording, mail to: defmrmmdatmmmﬁof ’
' S&ré-m\m\ \

cn this_3pd day of June __AD, 1980

“'-53*13_,_.‘,__ o’clock _P__ M, and duly
T racorded in Vol, )

ayo,

—
Vi L i iz, County Clerk

By,

814-080 SFMPP 9p Fee_$17.50




