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...day of

.Mortgagor,

Mortgagee,

WITNESSETH, That said mortgagor, in consideration of FOURTHOUSANDANDNO/]-OOS"-“
““"““'““"“"“""““"“""Damm,mzmnpadbysadnwnggw,mmshwdw
his heirs, executors, administrators and assigns, that cer-
Klamath County, State of Oregon, bounded and described as

follows, to-wit: S
& Lot 8, Block 15, Tract No. 1064, FIRST ADDITION TO GATEWOOD, in the
County of Klamath, State of Oregon.

THIS MORTGAGE IS A SECOND MORTGAGE AND IS BEING RECORDED SECOND AND f
JUNIOR TO A FIRST MORTGAGE IN FAVOR OF THE STATE OF OREGON, REPRESENTED |
AND ACTING”BY'THE DIRECTOR OF VETERANS' AFFAIRS. . I

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of
following is a substantial copy:

I (or if more than one maker) we, jointly and severally,

. WOO0D_and SHIRLEY M. WOOD, husband. a

t [ 9
: ND_ AND. N0/i00 e OLLARS,
with interest thereon at the rate of ... 10 -..... .percent per annum from May . 0, . 1980 e . until paid, payable in
hl

month] V. install, ts of nof less than 340 .00 wee....in any one payment; interest shail be paid mont Y . and

. sﬂ‘ded in the minimum payments %bove required; the first payment to be made on the . 30th day of June .
19. .=~ and a like payment on the .. . 0th ........day of.. eaCh month .. therealter, unti Mi&b{;}{-xb&x}b »
; if any of said installments is not so aid, all principal and interest to become immediately due and collectible at the
option of the holder of this note Y thig.note & %z:}c i the hands of an attorney for collection, I/we promise and agree to pay holder's
E _L; ¢

%) no suit or action is filed hereon; however, if a suit or an action is filed, the
fixed the court, or courts in which the suit or action, including-ady appeal therein,

reasonable attorney’s fees and/coilectig ¥s, e
amount of such reasonable a orney'’s hall
is tried, heard or decided.

* Strike words not applicable.

*** May 30, 1981, at which time all sums
of principal and interest then outstanding
shall become immediately due and payable,

fOlM No. 217—INSTALLMENT NOTE. 3 o B SN Stevens-Ness Low Publishing Co., Portiond, Cre.

The date of maturity of éhe debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, fo-wit; . ,ay O., . , 19 1 .

And said mortgagor covenants to and with the morfgadae, his heirs, executors, administeators and assigas, that he is Lawfully
soized in feo simple of said premisos and has a valid, unencumbered title thecoso

and will warrant and forever defend the same against all persons; that he will pay said note. principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, whoen due and pay-
able and before the same may become delinquent; that he will promptly pay and satisfy any and all lieas or oncumbrances that
are or may become liens on the premises or any part theceof suporior to the lien of this mortdage; that be will keep the baildings
now on or which hereaftor may be orectod on the said promiises confinuously fnsured against loss or damage by fite and such other
hazards as the mortgages muy from time to timeo require, in an amount not less than the original peincipsi sum of the note or
obligation secured by this mortgage, in a pany or J jos acceptable to tha morrgagon, with loss payable first to the mors.
dagdee and then to the mortgngor as their respoctive interests may appear: all policies of insurance shall be delivered ro the mort-
dagee as soon as insured. Now if the mortgagor shall fail for any reasan to procure any such insurance and to deliver said policies
to the mortgages ar least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buiidings,
the mortgagee may procure the same at mortgagor’s expense; that he will keep the buildings and improvements on said prenuses
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortdagor shall
join with the mortgagee in executing one or more tinancing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for filing. the same in the proper- public office or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed dosirable by che mortgagee.




ceeding of any kind be taken to foreclose any lien on said premises or any part thereof,
declare the whole a&mount unpaid on sajd note or
time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance

closed at any

covenant herein, or if 4 pro-
the mortgagee shall have the option to
'S mortgage may be fore-

on this mortgage at ayable, and ths

premium as above provided for, the mortdagee may at his option do so, and any payment so made shall be added ro and become

a part of the debt secured by this mortgage, and shall bear interest at th g

hout waiver, however, of

any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
7 tirne while the mortdagor neglects to repay any sums so paid by the mortgagee. In the event of any

8 instituted to foreclose this morigage, the mortdagor agrees to pay all reasonable costs incurred by the

mort-

£agee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge

reasonable as plaintitf's attorney’s fees in such suit

or action, and if an appeal is taken from any judgment or decree entered

therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s atrorney's fees

receiver to collect the r.

after first deducting all of said receiver’
In construing this mortgage, i

context so requires, the singular pro,

and that generally ajl 8rammatical

corporations and to individuals,

of this mortgage an

Bagee, appoint a
Ioreclosurc, and apply the same,
e under this mortgage,
han one person; that i
de the plural, the masculine, the feminine and the neuter,
implied to make the provisions hereof apply equally to

- IN WITNESS WHEREOF, said

written.

—_—
*IMPORTANT NOTICE: Delete,
licable; if ty (o} is and
the Truth-in-L

is ddin’ed in

by lining out, whichever warranly {a} or {b) is not ap-
licabl, if the mortgagee is o creditor, as such word
Requlat;

the MUST comply

BE IT REMEMBERED, That on this..... <

Pose, if thiy
welling, use Stevens-Ness

is NOT to be a first lien, use Stevens-

19 80

> RRREEY)

before me, the undersigned, a notary public in and for said county and state, personaily appeared the within
.M s

named - Eri

knowri"tq \mey to Be; the identical individual

acknowledged to mé't{(a_t'

d the within insfrument and
executed the same freely and voluntarily.
IN TESTIMONY WHE.

Notary Pﬁblic theg
My Commission expires. . /. Q/

MORTGAGE

(FORM No. 10GA)

3TEVENS-NESS LAW PUB. CO.. PORTL AND, ane;

STATE OF OREGON
ss.

County of .. .Klama!lh.,.‘.“.”_.M.A..J

I certify that the within instru-

ment was received for record on the

4th day of _ June , 19.80

at . 9:08 o'clock A M., and recorded

SPACE RESERVED in book... M80O o page 10059 4 4
* FOR ) fiIe/reeI'number . 85087 .
RECORDER'S UsE Record of Mortgages of said County.
Witness my hand and seal of

AFTER RECORDING RETURN TO

County affixed.
Title

By ’{\Dg/l/)tc.( (\Q\J\-//{;/é/&’-( /Zl;cp!ut 'y,

Fee $7.00




