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THIS TRUST DEED, made this ......-... ceneereeeneeee-day of une
Mexrriam.Balducci

ey

..., @s Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
Xlamath e --...County, Oregon, described as: :

See attached description, which by attachment is made a part hereof

e

together with all and singular the ten ts, heredit, and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
1ot

sum of . Forty Thousand and_00/100%%* eIl dete vt & el bt v

- : 2 Aol AR TS -Dollars, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or de by grantor, theggml payment of principal and interest hereof, if
ne

i)

g e
Bans iebebusiy

not sooner paid, to be due and payable .. , 19 .

The date of maturity of the debt secur strument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed 1o be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Properly is not currently used for agriculiural, timber or grazing purposes.
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b)) join in

1. To protect, preserve and maintain said property in good condition Rranting any easement or creating any restriction thereon; f€) join in any
and repair; not to remove or d. lish any building or i y ement thereon; subordination or other afreement allecting this deed or the lien or charge
not tG commit or permit any waste of said property. ;Ilze::-tot: (d) reconvey, without w.-:rmlmy,lnll (_)’r .';ny p.:;l of the property. The

2. To complete or restore romptly and in good and workmanlike antec in any reconveyance may  be described as the “person or persons
manner any bulding o Tmpererel: which may b cﬁns,,uc,ed, damaged or  Ieally entitled thereto,” and the tecitals sherriort i any matters or facte shfl
destroyed thercon, and pay when due all costs incurred therefor. be ?""C’"-‘"V:', I"D;’{ Dt’h the 'rzlhh;.l";:s”'gwwl- lTru’s’t’w ’gg““’ for any of the

3. To comply with ali laws, ordinances, regulations, covenants, condi- services mentioned in this para, raph sha, e not less than $5.
tions and restrictio[;:s allecting said property; if the benefliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant (o the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor filing same in the pointed by a court, and without refard to the adequacy of any security for
proper public olfice or olfices, as well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by tiling otficers or searching agencies as may be deemed desirable by the erly or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,

. To provide and continuously tnaintain insurance on the buildings less colsts and expcnsrsdolbo,éemiion and collection. including reasonable attor.
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness sccured hereby, and in such order as bene-
and such other hazards as the beneliciary may Irom time to time require, in ticiary may determine. .
an amount not less than § ... . - e, written in 11. The entering upon and taking possession of said property, the

i ble to the b iary, with loss pavable to the latter; all  collection of such rents, issues and profits, or the proceeds of tire and - other
policies of insurance shali be delivered fo the hencliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall ifail for any reason to procure any such insurance and_ to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.

'hlel be’(}ehc’?]n ar;m}Ii"r;rc:)iuroihteceiniifllhcg ! ﬁcznt%‘: ng c: 5“,;5”,‘;,"{,’.'.’,’,‘;7,—{ 12, Upon default by grantor in payment of any indcbledne5§ secured
collecred under any s h R > b0 eficiary hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneficiary g W 4 hercbi iatety o # cable, In sueh
may determine, or at option of beneticiary the entire amount so collected, or dec areha 5"'7_5_595"’9 flereay imme: "3 cly ('-;E ﬂnl P"l'}_ this Ul o ag'
any part thereol, may be released to grantor. Such application or release shall ~ event the beneliciary at his c{cct:onhma) procee Ita oreclose his trus: gee
t cure or waive any default or notice of default hereunder or invalidate any mn equily as a mortgage or direct the frustee to oreciose this trus 2 ¥y
22)( done pursuant to such notice. advertisement and sale. In the Iatle.r event the }{cnvllcrary or the trustee shall
- To keep said premises Iree from construction L'ens and to pay all  ¢xecute and cause to bgbrz’cordeld his written "°"c."'l?I g;'[“"?,,"‘";j. h"s P:‘D_‘:“og
taxes, asse.sments and other chargfics that may be levied or assessed upon or fo sell the said described rea property to satisly ¢ obligations secure
P - . e oS SSess, . hereby, whereupon the trustee shall fix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other ) i he ired by Jaw " d to 1 lose this trust deed
charges become past due or delinquent and promptly deliver receipts therefor thoreol as then required by law and proceed to foreclose s tru G
to beneliciary; should the grantor fail to make payment of any taxes, assess- he manner provided in ORS 86.740 to 86.795. .
ments, insurance premiums, liens or othes charges” payable by grantor, cither 13. Should the bene[iciary elect fo foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after default at any time prior to five days belore the date set by the
make ‘such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b, 'y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, .thc entire amount thqn dueA under the terms of the trust degd and 1139
trust deed, shall be added to and become a part ol the debt secured by this ob:lgnhon ;:-cured ”’EI":;:Y (g;géu;i.mg cu;ts‘ an;i vcxpendscs"ﬂclunl’ly l,ncurr(;d in
without waiver of any rights arising from breach of any of the enforcing the terms ol e obligation and trustee’'s and a orney’s fees nol ox-
;‘f:nj:;sd'here:ﬂoand for such pa:‘vmeﬁts, with interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the  cipal as would not then be duc had no default occurred, and thereby 'cure
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee,
out notice, and the nongayment thercof shall. at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated i the notice of sale or the time to which said sale may
constitute a_breach of this trust deed. R . ) be postponed as provided by law. The trustee may sell said property eithor

- To pay all costs, fecs and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of titie search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the fime of sale. Trustee
in c¢onnection with or in enforcing this obligation and irustee's and attorney’s shall deliver to the purchaser its decd  im form as required by law conveying
lees actually incurred. ) R the property so sold, but withont ANy COVEnant or warranty, express or i

7. To appear in and defend any action or proceeding purporting to  plied, The recitals in the deed of any matters ol fact shall be conclusive proof
alfect the security rights or powers of beneliciary or trustee; and in any suait, of the truthlulness thereof. Any person, excludind the trustee, but including
action or proceeding in which the beneticiary or “trustee may appear, including the grantor and heneliciary, may purchase at the sale.
any suit lfor the loreclosure of this deed, to pay all costs amd cxpenses,  in- 15, When trustee sells pursuant to the powers provided herein, frustee
cluding evidence of title and the beneliciary's or frustee’s attorney’s fees; the shall apply the proceeds of sale to payment of (1) the exprnses of salr, in-
amaunt of atlorney’s lees mentioned in this paragraph 7 in all cases shall he cluding the compensation of the trustee and n reanonabile charge by frustee's
tised by the teial ‘court nnd in the event of an appeal fron any judgnent or attarney, (2) to the obligation sreureed by the trusf leed, (3) o all pernyn
devae of the trial court, grantor burthes agices to pay el s ae the ap- liens subisequent to the infered ol the foistee i the g one
pellate court shall adpadge ceasoable un the heneliciary's or trustee's attor. deed an their interests tay sppras in the order ol theis priotity and (4) fhe
nev's ders on auch appeal. d e surplus, i any, to the grantor or to his successor in interest entitled to such

1t is mutually agreed that: A surplus,

8. In the event that any portion or all of suid property shall be taken 16. For any reason permitted by law bencficiary mav from time to
under the right of 1o or nation. heneliciary shall have the fime appoint a successor or Successars o aamed Lercin or (o any
right. it it s elects, to require th.: all or any portion of the monies pavable SuCCESLOr frustee ted Meres T oUpen siek appointment. and without
as compensation for such taking, which are in ercess of the ;nnuu_r:r sequired BHIOVAICE f0 fhe ssneesses stee. the latter shall Do vested w ith all e,
fo pery all reasonable costs, evpenses and attorney's fees necessarilv paid or powers and duthes curdeerad upert any  frastee  frerein nanted or o appeinged
incureed v brantor in such proveedimis, shall be paid fo beneliciary amd hereunder. Each such appointient aml stbistitution shall be made by owiitten
applicd Byois Hrst upon any reasonalbile costs amd rapenses amd attornes’s fees, Htutment executod by beneliciary, vontaining relerence to this st deed
jputh inthe il and appellate coutts, necessarily paid or freutred by bene e ptace ol recort, which, when secord=d in the otfice of the Cotmv
ficiaey s such proceedings, the balance applicd upon the indebtedness Cleek or Recorder of the coun ¥ or counties in which the property is situated,
secured heceby: and grantor agrees, at jts own evpense, to ngkr such actions shall be conclusive proot of proper appointiment of the SUCCessor trustec.,
and evecute such fnatruln(i‘nls ’.-V.\ shall he n;-cmmry i obtaining such com- 17, Trustec nccepts this trust when this devd, duly executed and
rensation. promptly upon beneliciary’s request. al o = 2 b o o " e
prnsati ';, ,(’ruzmr:- "u’mi and from ti;nu mq time upon written request of hene- acknowledged is made a public record as provided by law. Trustee is not
.. - N P H obligated to notily any party hereto of peading sale under amy other deed of
liciarv, payment of its lees and presentation of this decd and the note for teust or of an 1 e Y e < i)

N . P . o P Yy .aclion or procecding in which grantor, beneliciary or truster
endorserent (in case of full reconveyances, for cancellation), without alfecting shall be a party unless sach action or procecding fe brought by tiustee
the liability of any person for the payment of the indebtedness, (rustee may T a party r d s 8 ) .

NOTE: The Trust Deed Act provides that the trustee hereunder must be cither an. attorney, who is an active mqmbe; of the Oregon State Br_:r, a ba_nk, nu;t. company
or savings cnd loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* xgwmxxm%ﬂ%mxw@mﬂmwmmimxmmm,

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns., The term beneticiary shall mean the holder. and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is

not applicable; if y (a} is applicable and the beneficiary is a creditor Torrmen e e T
as such word is defined in the Truth-in-Lending Ac¢t and Regulation Z, the Merriam Balducci
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No, 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

(1f the signer of the abave is a ctorporation,
use the form of acknowledgment opposite.}
{ORS 93.490}

STATE OF OREGON, 335 STATE OF OREGON, County of . Deschutes s

Co zyof,5¢§9b93?$,m.mmmmg) , IR ’
&»QGZ JUD , 19, a et e .. and

Personally appeared the above named... _.who, each being first
) duly sworn, did say that the former is the . .

president and that the latter is the.. ... ...
SECLELArY OFf . oo il e e

Merriam Balducci

a coréa;étioh. anvtti that Vthe seal aHz‘xedr to ‘the x’orerétr)ixigr instru;né}it is the
. ST . o corporate seal of said corporation and that the instrument was signed and
J‘ TR Ziacknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

< voluntary act and deed and each of them acknowledged said instrument to be its voluntary act

; men.f to_be.: and deed.
ERETN Before me:
(OFFICIAL
SEAL). '\ o :
DY Notary Public for Oregon (OFFICIAL
P ,; SEAL)

_:‘. o My"é&mn"lission expires?/f’/ . 7 /7 S)} My commission expires:
; /

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: e Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents fo .

DATED: . . e e X9

Beneliciary

Do not lote or desiroy this Trust Deed OR THE NOTE whizh it secures. Both must be delivered to the trustee for ion before will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

County of |

I certify that the within instru-
‘Merriam Balduced ) ment was received  for decord on the
eoadan of o L I8

at............oclock.... .M., and recorded
SPACE RESERVED in book

FOR

/reel;volume No. RN Y
et 7. or as document/fee/file/
RECORDER'S USE 'ns’t/ru)u\cnt/micrniilm No. L
’ Record ‘af\ Mortgages of said County.

Beneticiary Witﬁe,ys my hand and seal of
AFTER RECORDING_ RETURN TO County affixe'd{.’

Mountain Title Company L
"P,0. Box 5017 *7 s+
Deputy




DESCRIPTION
official plat

ng to the
Oregon- .

ce of the Co amath County
ALSO, peginning er of Lot L, Block L of Tract No- 1052,
crescent pines, cial plat there file in the office of
cilerk of , thence o 1 20" West 180.
Southwest co i ; thence gouth O t 200.00
1ine 5.0 feet Northerly of
ong & line t

accordl

CENT PINES,
x of Kl

052, CRES
unty Cler

qRACT NO. 1

1ock b,
the offi

Lot b, B
file in

thereof on
rner ©

to its jntersec
East of the Willamette Meridians
or lessSs to the point of peginning

ATH; ss.
d on the 4th day of

orded in Vol,l@@,/—

NTY OF K LAM

£ OREGON; COU
+ the within instrut

19_80 31__10:58
on [7;\90,1'09,7__2_,_,__ :
WM. D,.«)MILNE, County,
o

sTATE O
{ hereby certify tha

WA.D.,

J——
of Mortgages

$10.50

nent was received and filed for recor
A M., and duiy re¢

o'clock —=——

Clerk




