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THIS TRUST DEED, made this .. lst
uSTEVEN;R-"JOHNSON“aud"KATHIEENnH-mJOHNSON

TRUST DEED

as Grantor, —-Mountain Ti+1
--JACK..T... JAMAR..

as Beneficiary,

WITNESSETH.:
Grantor irrevocably grants, bargains, sells and conveys to tru
County, Oregon, described as:

stee in trust, with power of sale, the property

Lot 16, Block 2, TPACT N
plat thereof in file in
TOGETHER WITH an undivid

0. 1021, WILLIAMSON PIVER KNOLL, accord
the office of the County Clerk of Klama

ing to the official
th County, Oregon,
ing described Property:

ed 1/80th i

» 41, 44 ang 45, lying South
Williamson River.

ther rights thereunto belonging or in anywise
w or herealter attached to or used in connec-

editaments and appurtenances and all o

todether with all and singular the tenerments, her
es and prolits thereot and all fixtures no

now or hereafter appertaining, and the rents, issu
tion with said real estate,
FOR THE PURPOSE OF SECURIN

Five. Thousand. Four. Hundred -and..00/100-

to the fe,
ncipal an

sum of .

rms of a promissory
d interest hereof, it

with interest thereon according
antor, the final payment of prij,

19.90

Dollars,
e by gr.

note of even date herewith; payable to bét;é?}ciary or order and mad

not sooner paid, to be due and payable

The date of maturity of the debt

es due and payable,

The above described real property is not currentl:

beconn
y used for agricultural,

(a) consent to the making of any map or plat of said property; (b) join in
dranting any casement or Creating any restriction therecon; (c) join in any
on or other agreenent alfecting this deed or the lien or charge

(d) reconvey, without warranty, all or any parf of the properfy, The
in_any recony. ance may be  described as 51
legally entitled thereto,”” and the recitals there'n of any
be conclusive prool of ¢, ruthfulness thereof, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may a¢ any
time without notice, ecither in person, by agent or by a receiver fo be ap-
pointed by o court, and without regard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any pare thereol, in jts own name sue or otherwise colleot the rents,
Issues and protits, including those past due and unpaid, and apply the same,
less costs and vxpenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

1. The enfering upon and {takin
collection of such rents, issues and prolits,
insurance policies or compensation or awards for
property, and the application or release thereof a
waive any default o notice of default hereunder or iny,
pursuant to such notice.

12, Upon delault by
hereby or in his performance of any
declare all sums secured hereby imma

‘e described

To protect the security of this trust deed,
1. To protect, preserve and maintain said Pproper
and repair; lish any building or i

not to remove or 7 T

not to commit or permit any waste of said property.

. To complete i
manner any building or
destroyed thereon, and pay when due

- To comply with all laws, ordinances, regulations, covenants, condi-
tions_and restrictions alfecting said property; if the beneficiary so requests, fo
Jjoin in executing such ﬁn.’mcing statements pursuant to the Uniform Commier-
cial Code as the beneficiary may require and to pay for filing same in the
proper public oftice or offices, as well gs the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirablg by the
beneficiary, eSS

4. To provide an,
now or herealter erected
and such other h a:
an amount not less than § |
c H le to the b. 3, o
wrance shall be delivered to the be.

grantor agrees:
{y in good condition
provement thereon;

thereof;
Krantee

all costs

d continuously maintain insurance on the buildings
on the said premises afdainst loss _or damage by fire
the b iciary may from time to time require: in

: Seeneil, Wrilten in
ss payable to the latter; ‘all
nelicidry as s00n a:

4 possession of said property, the
or the procecds of fire and othee
any taking or damage of the
s aloresaid, shall not cure or
alidate any act done

policies of ins

e same at grantor's Jexpense. L
y lire or other insurance policy may be applied by benefi-
indebtedness secured hereby and in such order as bencticiary
may determine, or at option of beneficiary the entire amount’ so” collected, or
any part thereof, may be released to grantor. Such application or' releass shall
not cure or waive any default or notice of default hereunder. or invalidate any
act done pursuant to such niotice,

To keep said premises free fro,
taxes, assessments and cther charges that may be levied or assessed upontor
against said property before any part of such taxes, assessments nnd other
charges become past due or delinquent and promptly deliver receipes theréior
to beneliciary; should the drantor fail to make Payment. ol any tares, asskss-
ments, insurance premiums, liens or other chardes” payable by grantor, eifher
by direct payment or by providing beneliciary with * funds with which® to
make such payment, beneficiary may, at its option,
and the amount so paid, with interest
hereby, together with the obli,
frust deed, added to and become

waiver of any rights .

for such payments, wth inferest ds algresaid, fhe.
ribed, as well as the Arantor, shall beé bound

are bound for the payment of the obligation herein
payments shall be immediatcly due and payable with-
payment thereof shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. R )

- To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in cnforcing this obligation and trustee's and attorney's
tees actually incurred.

7. Ta appear in and delend

Krantor in payment of any indebtedness secured
adreement hereunder, the beneliciary mnay
diately due and payable. In such an event

is currently used for agricultural,
g may proceed to foreclose this truse
deed in equity, as a mortgade in the manner provided by law lor mortgage
foreclosures. However if sajd real property is not so currently used, the beme.
ficiary at his election mnay proceed to foreclose this trust deed in equity as g
mortgage or direct the trustee to foreclose this frust deed by advertisernent
and sale, In the latter event the beneficiary or the frustee shall execure “and
cause (o be recorded his written notice of delault and his election 1o sell ‘the
said described renl nroperty to satisly the abligations secured hereby, where-
upon the trustee shall fix the time and place of sale, £ive notice thercof as then
required by law and proceed to loreclose this trust deed in the mannes pro.
vided in ORS 86.740 to 86.795,

Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
frustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, 1Ay pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred jn
enforcing the terms of the obligation and trustee’s and Stforney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due bad no default occurred, and thereby cure the default, in which pvent
all toreclosure proceedi 8s shall be dismi; by the trustee.

J. Otherwise, the sale shall be held on the date pnd it the time and
place designated in the notice of sale. The rustee may sell suid property either
in onc parcel or in separate parcels and shall sell the el or parcels
auction to the highest bidder for cash, payable at the ime of sale.
shall deliver to the purchaser its deed in form as required by aw conveying
the property so sold, but without any covenant or warranty, express or i
plied. The recitals in the deed of any matters of fact shall be conclusive prooi
of the truthfulness thereof, Any person, excluding the frustee, but including
the grantor and beneficiary, may purchase at the saje.

1 hen trustee sells pursuant to the powers provided herein, truster
the proceeds of sale to pavment of (1) the cxpenses af 1
A sfee and 2 reascnable charge by MeeTs

oNn secured by the teusr dend, t3) 10 all persons
s subsequent to the ifferese ol the Hustee in the trose
e may appear in the order of their priority and (3} the
drantor or to his SUCCESROL in inferest entitled fo such

collected
ciary upon any

1 construction’ L'ens ‘and (o pay “all

covenants hereof and

erty hereinbelore desc;
same extent that they
described, and all such
out notice, and the non

7. or proceeding purporting to
altect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or ‘trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencticiary’s or frustee’s attorney’s fees: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
deciee of the trial court, grantor furches ageees 10 pay such sun o the ap-
pellate court shalt adjudge ¢ le ax the b ficiney's or frustee’s agror-
Aev's tees on such appeal,

It is mutually agreed that:

4. In the event that any portion or all of s,
under the right of eminent in or cond. tion, d
right, it it so elects, to require that all or any portion of the monies payahle
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incutred by grantor in such proceedings, shall fe paid to beneliciary  and
applicd byv'it fiest upon any reasonable costs and expenses and attorney’s fees,
hoth in the trial and appellate courts, necessarily paid or incurred by bene-
fickary in such proceedings, and the balyees applied upon the indebtedmess
secured hereby: and grantor adrees, at its own expense, to take suck actions
a erecute such instruments as shall be necessary in obtaining such com.
pensation. prompzriy upon beneficiary’s request,
At any time and from time to time ©pon written request of bene-
payment of its fees and presentation of this deed and the note for
(in case of full reconveyances, lor cancellation), without aflecting
of any person for the payment of the indebtedness, trustee may

any action

shall apply
chuding the compens.
afterney, (2
having recorded I3
deed ax their inger
surplus, i any, to the
surplus,

16. For any reason permitted by faw beneliciary may tom tirris s,
time appoint o SUCCESSOr or successors fo any trustee named herein or to any
SUCCESSOr (rustee nppointed hercunder. Upon such APpPOIntment, and swithoogr
conveyance to the successor trustee, the latter shall be vested with all title,
powers and  duties conferred upon any trustee  herein named O appoinged
hereunder. Ench such appointment and substitution shatl he made by written
instrument exccuted by beneficiary, cantaining relerence to this trust deed
and its place of record, which, when recorded in the office of the
Clerk or Recorder of the counsy in which the properny
shall be conclusive proaf of ROz teny of
7 TUSIee  avvepts ¢ A
acknowledged is made a publ; record gy provided by iTUsIve 55 nor
oblidated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneticiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

aid property shall be taken
beneticiary shall have the

Thi
liciary,
endorsement
the Lability

of the Oregon State Bar, o bank
Hrance company authorized 1o jnst

» trust company
Ha title to 1eal

an octive ‘member
¢ ftitle insu
reof,

<t provides that the trustee hereunder must be either on altorney, who is
usiness under the lows of Qregon or the United States,
the United States or any agency the,

NOTE: The Trust Deed A,
or savings and loan association authorized 1o do b

property of this state, its subsidiaries, alfiliates, ogents or branches, or
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The grantor covenants and agrees. to and with the beneficiary and those claiming under him, that he is law- 3
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto ;

i
i

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) [for-an-osfanizationy 4 if—grantor—i sucal-f > for- e o1 roiud purposes otier than-agricuttaral

pusposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, leg , devi , rators, execu-
tors, personal representatives, SUCCeSSOrs and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract securad hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the ferninine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOQF, said grantor has hereunto set his haqd the day and year first above written.

.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is o creditor
or such  word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the. purchase of a dwelling, vse Stevens-Ness form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use StevengeNegsa ool ed

equivalent, If compliance with the Act not requirdl,
#

itf the signer of the obove is a corporation,
use the form of acknowledgment opposite.)

STATE OF OREGQN,.

County of s
-

7 RN

At

and acknowledged the foregoin

Forporation, and that the sea! atfixed to the foregdoing instrument is the
orate seal of said corporation and that the instrument was signed and
ed in behall of said corporation by authority of its board of directors;

ument to be its voluntary act

‘€ ABYIZNA STHAX3 NOISSIWWOD AW
B YevH M DO VIINIE
INAEAUTION -

gl
AT

OIT0D 3

ment to be.. ... ... voluntary act ar§

Before me:

/ £
(OFFICIAL O/; :
SEAL) C éC(z @% 2. 52 e e
tary Public for R Notary Public for Oregon (OFFICIAL

3 " SEAL)
My commission expires: /Ol My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when ohligations have been paid.
o IO SO S SR e Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents $0 ... .. .o o e e s e e

Beneticiary

ok

before will be made.

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must bs delivered to the trustes for

TRUST DEED ' | STATE OF OREGON,

(FORM No.' 881-1) * County of Klamath

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE.

I certify that the within instru-

ment was received for record on the

_STOVEN. R.. JOHNSON. .o _Ath..day of ...June 19 80,
ar. . 10:58.  o'clockA. M., and recorded

. XATHIEEN. ... JOHNSON SPACE RESERVED in book/reel/volume No
FOR page.... 1008 _or as document/fee/file/
RECORDER'S USE instrument /microfilm No. .85100.......,
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

AFTER RECORDING RETURN TO 3 .
Winema Feal BEstate .

. oWy - Do Milne

P.0. Box 376 N ’f

Chiloguin, OR 97624 By;gj.?A,x;Z. Gt 2.
Fee §7.00




