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THIS TRUST DEED, made this
WILLA M. MOSHOLDER, AN UNMARRIED WO

RANCE CO. .

_, as Grantor,
e e . , as Trustee,
reen TRUSTEEH,UNDER.,,TRUSTA..#.'.?AZ].Q .., as Beneficiary,

L WITNESSETH:

Grantor irrevocably‘é}ants, bargains, sells and conveys to trustee in trust,
" Klamath. . . County, Oregon, described as:

with power of sale, the property

Lot 3 in Block 3 OREGON SHORES SUBDIVISION-Tract #1053, in the County
of Klamath, State of Oregon, as shown on the Map filed on October 3,
1973 in Volume 20, Pages 21 and 22 of MAPS in the office of the County
Recorder of said County.

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate.

OR THE PURPOSE OF SECURING PERFORMANCE of each a%’eement of grantor herein contained and payment of the
wum of ... . THREE THOUSANDTWO HUNDRED EIGHTY-SE EN—— e —————67

I Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
jssues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

final payment of principal and interest hercof, il not sooner paid, to be due and payable ... e e e L 19
The date of maturity of the debt secured by this instrument is the dafe, stated alove, on which the final insta
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold. apreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the muaturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroved thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, redgulations, covenants,

(a) consent to the making of any map or plat of said property; (b) join in
grantingd any casement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyanCe may be described as the '‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
bhe conclusive proot of the fruthlulness thereol. Trusten's fees for any of the

condi- services mentioned in this paragraph shall be not less than §5.

tions and restrictions atfecting said property:
join in executing such financing statements pursuant (o the U
cial Code as the beneficiary may require
proper public office or ollices, as well as
;- tiling officers or searching adencies as may

beneliciary.

4. To provide and continuously maintain insurance on the buildinds
new or hereafter erected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may i

an amount not less than

il the beneficiary so requests, 10
siform Comumer-
and to pay for filind same in the
the cost of all lien searches made
be deemed desirable by the

fimme without natice, either in peeson.

issies and prolits,

Trom time to time require, in ficiary may determine.

10. Upon any delault by grantor hereunder, beneficiary may at
by agent
pointed by a court, and without redard to the adequacy
the indebtedness hereby secured, enter upon
erty or any part thereol, in its own name sue or otherwise collect the rents,
including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, i
ney's lees upon any indebtedness secured hereby, ‘and in such order as bene-

any
or by a receiver to he ap-
of any security for

and take possession ol said prop-

including reasonable attor-

. . S . written in
jary, with loss payable to the latter; all
policies ol insusance Shall be delivered to (he henelicinry as soon insured;
it the grantor shall fail lor any reason to procure any such insurance amd to
Holiver said policies to the beneliciary at least tilteon fdays prior to the expiri-
tion of policy of insurance now of hereafter placed on said buildings,
the beneliciary may procure the same at Arantor's expense, The amount
collected under any fire or other insurance policy may he applied by b i
Cary upon any indebtedness secured heceby and in such ordec as heneliciary
may determine, or at option ot beneliciary the entire amount 0 collected, or
any part thercof, may be releascd ta grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. .

U To keep said premises Iree from construction Lens and to pay all
tares, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens_or other charges payable by ﬂfﬂnlal,.eifh(‘!
by direct payment or by _providing heneliciary “with funds with which fo  required by faw and proceed to foreclose this trust deed in the manner pro-
make such payment, heneliciary may, at its option, rmake payment thereof, vided in ORS 86.740 to 86.795. N
Tt ‘the amotnt so_paid, with intrrest at the rate 500 forth in the note sccured L S hauid the beneficiary clect to loreclose by advertisement and sale
hereby, tofether with the obligations M ned in parajraphs 6 and 7 of this  then aiter delault at any e Yriar to five days belore the date set by the
trust deed, shall be added to and become a part of the debt secured by this trustee lor the trustee’s sale, the grantor or other person so privileged by
irust deed, without walver of any rights arising from breach ol any of the ORS §6.760, may pay to the beneliciary or his successors in inferest. respec-
cavenants_hereof and for «uch payments, wth interest as aloresaid, the prop-  fively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as well as the grantor, shall be bound to tle obligation secured thereby (including costs and expenses actually incurred in
e extent that they are hound for the_payment of the oEligation herein  enforcing the terms of the obligation and trustee's and aftorney’s fees not ex-
Jescribed, and all such payments shall be immediately due and payable with-  ceeding $50 cach) other than such portion 'of the principal as would not then
out notice, and the nonpayment thereol shall, at the option of the beneficiary,  be due had mo delault occurred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and g forecl e pr Hinas shall be dismissed by the frustee.

14. Otherwise, the sale shall be held on the date and_at the time and

constitute a_breach of this trust deed. . R R
. To pay all costs, fees and expenses of this trust including the cost  ‘place desidnated in the motice ol sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee incurred in one parcel or_in separate parcels and shall sell the parcel or parcels at
o ection with or in enforcing this oblidation S O srer's and attorney’s  auction to the highest bidder for cash, payable at the time of sale. Trustee
tees actually incurred. . ) . Shall deliver to the purchaser its deed in form as required by law conveving
7. To appear in and defend any action or proceeding purporting {0 the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof

altect thr secursty rights or powers of beneliciary or trastee; and in any suit.
action or proceeding in which the beneliciary or trustee may appear, including bt the truthlulness thercof. Any persom, excluding the trustee, but including
the grontor and beneliciary, may purchase at the sale.
i

11. The entering upon
collection of such rents, issues
Crmranee policies or compenation or awards for any taking or damage of the
propetty, and the application or release thereol an alosesaid, shall not cure or
waive any delault or notice ol delault hereander o invalidate any act done
pursuant o such notice,

12, Upon delault by feantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereander, the beneliciary may
e ol sums accured hereby immediately due and payable, In such an rvent
and il the above described real property is currently used lor atdricultural,
tinber or Arazing purposes, the beneliciary may proceed to foreclose this trust
deed in cquity, ns a mortgie in the manpee provided by law for mortgage
o ctosures, However if said teal property is not 0 carrently used, the hene-
ticiary at his election may proceed to loreclose this trust deed in eqguity as a
mortgage or direct the trustee to foreciose this_ trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice ol default and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall lix the time and place of Sale, give notice thereof as then

and taking possession of said property, the
amid prolits, o the proceeds of fire and other

comnpanies acceptable to the beneli

any suit tor the Ioreclosure of this deed, to pay all costs and expens in-
cluding evidenca of title amd the beneliciary's or trustee’s attorney’s fe

amount of atto s fees mentioned in this parageaph 7 in all cases shall by
Fived by the trial court and in the cvent o1 s sl brom any juddment or
Jecren af the frial court, Arantor fusther agrees fo pay such sum as the ap-
peilate court shall adjudge teasonable ax the beneliciary’s or frusfee’s aftor-
nev's feex on such appeal. Hoed s heir interests may appear in the order of their priority and (4) the

It is mutually ageeed that: T surplus. if any, to the grantor or fo his swccessor in interest entitled to such

8. In the event thar any portion or all of salil propestv shall be taken surplus
wnder the tight ol eminent donuin or condemnation, benehiviary shall have the 16, For any reason peoittad by faw B esav from tine o
right, it it so elects. to require that all or any portion of the monies payible titrte appoint @ sucvessor o KUCUPAROIE 10 dny [riniee Rereint o 1o any
as compensation lor such taking, which are in excess of the amount r sired successor  trustee appointed hereunder. Upon such app intment. ad without
so pay Ml reasonable costs, expenses and attorney’s lees necessarily paid or conveyance to the successor trustee, the latter shall be vested with all ritle,
incurred by grantor in such proceedings, s all be paid to hLeneficiary and powers and duties conlerred upon any trustee herein named or appointed
applied by it first upon any remsonable costs and expenses and attorney’s fees, hereunder. Each such appointment and substitution shall be made by written
baoth in the trial and appellate courts, necessarily paid or incuried by bene- instrument  executed by Deneliciary, containing relerence 10 this trust deed
ficiary in auch proceed inds., and  the balance applied upon the indebtedness and its place of record, which, when recorded in the ollice of the County
secured hereby; and fgrontor agrers, af ils own expense, fo take such actions -k or Recorder of the county or count in wh the property is situated,
and execute such instruments shall be necessary in obtaining such com- 1
pensation, pramptly upon beneficiary’s request.

9. At any time and lrom time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for cancellation), without alfecting
the Fability ol any per:on for the paym f the indebted trustee may

& When trustee sells pursuant o the powers provided herein, teuster
shall apply the proceeds ol sule fo payment ol (1) the expenses of wale, in-
luding the contpensation of the trustre and a reasonable churge by rustee’s
attarpey, (2) to the obligation srcured by the frust deed, (3) to all persons
having recorded liens subsequent 1o the interest of the trusfee in the trust

ahnll be conchisive proot of proper appointinent the successor trustee,

17, Trustee accepts this frust when thiv deed, duly execated and
acknowledged is_made a8 public record us provided by law. Truster in not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or procecding in which grantor, beneliciary or frustes
shall he a party unless such action or proceeding is brought by trustee.

MNOTE. The Trust Daecd At prevides that
or savings ond loan assoctation autharized o o
propeity of this state. its scbsidiaries. affifiates,

the trustee heteonder must be either an attomey, whe is on acive
business undar the faws of Oregon or the thitad Stotet. @
agents or branches, o the United States or any agensy o EXNS




