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COVENANT

THIS COVENANT made and entered into this 20th gay of
Januarz » 1980, by and between MONARCH LAND AND CATTLE COMPANY
(hereinafter referred to as "Pirst Party" or "Trustor"), and
NORTHERN PROPERTIES, a Limited Partnership (hereinafter referred

to as "Second Party" or "Beneficiary").

WITNESSETH:
—_— oo

WHEREAS, First Party has heretofore purchased certain r- ::
property situated in the County of Klamath, State of Oregon; des~
cribed on Exhibit "a" attached hereto and incorporated herein by
reference; and

WHEREAS, First Party as Trustor has delivered to Second
Party as Beneficiary a Deed of Trust upon said Real. Property securing
a note in the sum of Four Hundred Ninety-four Thousand Four Hundred

Dollars ($494,400.00) recording COncurrently herewith,“and,

WHEREAS, First Party desires to sell various parcels com-
prising said real property to the public in general, and for the pro-
tection of such members of the.public desires to assure each resale
purchaser that he shall obtain a deed frece of such lien or prior
lien upon the payment by him ofjthe respective purchase price in full;
and

WHEREAS, Second Party is agreeable to make such release
therefrom of any lot upon which the purchase price has been paid,
regardless of the actual receipt by it of the release consideration
as set forth in the Deed of Trust, provided, however, that nothing
herein contained shall be construed as a waiver of First Party's
obligation to pPay such release ,on51deratlon; and

WHEREAS, the terms, covenants, and conditions are agreeable

to each and all of the parties hereto;
4‘:_‘
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NOW, THEREFORE}, IT IS MUTUALLY COVENANTED AND AGREED AS
follows:

The Trustor and Beneficiary agree that notwithstanding
any prOVlslon in the Deed of Trust, including Exhibit "B" thereto,
or hereln to the contrary, the lien of “the Deed of Trust shall be
released from such parcels of the real property encumbered thereby
which have been sold to trustor's résale purchasers upon resale
purchaser's full payment of all payments called for in hisw
"Agreement for Deed and Purchase of Real Estate.”

Northing herein contained shall be construed as a waiver
of First Party's obligation to pay such release consideration to
Second Party,

IN WITNESS WHEREOF, the parties hereto have hereunto
set their hands and seals as of the day and year first above

e

written.

it
v

i

NORTHERN PROPERTIES,
a Limited Partnership

Q‘Wﬁé -

seph.Bl
General Partner

MONARCH LAND RD- CATTLE COMPANY,




e I <€—— STAPLE HERE —» .

STATE OF CALIFORNIA
ORANGE ss
COUNTY OF

on__ May 14, 1980

before me, the undersigned, a Notary Public in and for

Donald J. MacAdam

said State, personally appeared

known to me tobe the_ . President, and

known to me to be the Secretary of the corporation that executed the within instrument,

and known to me to be the persons who executed the within
instrument on behalf of the corporation therein named, and ac-

knowledged to me that such corporation executed the within OFFICIAL SEAL
7
instrument pursuant to its by-laws or a resolution of its board of , SAUNDRA ADAMS
4 ' 3
rectors PRINCIPAL OFFICE 11
ORANGE COUNTY

R e ot )

]

Form 3002—({Corporation) First American Title Company

Q'.I
WITNESS my hand and official seal. Q’\M MY COMMISSIGN EXPIRES JULY 4, 1981
Signature S:" ettt g hd k\

Saundra Adams

Name (Typed or Printed) (This area for official notarial seal)

TO a42 C

(Partnership)

STATE OF CALIFORNIA
COUNTY oF__ORANGE } 55
on May 16, 1980

before me, the undersigned. a Notary Public in and for said State, personally appeared
JOSEPH BILLS '

™ ST P partner known to me
to bhe e gener AANS Ffhbs of the partnership

that executed the within instrumynt, and acknowledged to me
that sueh partnership exequied thysame.

OFFICIAL SEAL

g R. TATE .

WITNESS my hand and ofeind N i X > NOTARY PUBLIC - CALIFORNIA
! EANE 7 PRINCIPAL OFFICE IN

Signature. 4 ORAP\GE COUNTY

Tate
Name (Typed or\(rinted)

(This area for official notarial seal)
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BLK. NO. X DESCRIPTION , ASSESSOR PARCEL NO.
: Nly 415 ft. of the Wly., 1035 T of 08-3313-3206-0500

5

5 Nly 415 ft. of the Ely. 1035 f of 08-3313~3200-0400
5 Sly 415 ft. of the Wly. 1035 of 08-3313-3200-0600
5 Nly 415 ft. of the Wly. 1035 f of 08~3313-~3200-1500
5 Sly 415 ft. of the Ely. 1035 ft. of 08-3313-3200-1700
5 Sly 415 ft. of the Wly. 1035 ft. of : 08-3313~-3200-1600
5 Nly 415 ft. of the Ely. 1035 ft. of 08-3313-3200-3400
5 Nly 415 ft. of the Wly. 1035 ft, of 08-3313-3200-4500
5 Sly 415 ft. of the Wly. 1035 ft. of 08-3313-3200-4600
5 Nly. 415 ft. of the Ely. 1035 ft. of 08-3313-3200-3200
5 Sly 415 ft. of the Ely. 1035 ft. of 08-3313-3200-2900
5 Nly 415 ft, of the Wly. 1035 ft. of 08-3313-3200-1300
5 Nly 415 ft., of the Ely. 1035 ft. of 08-3313-3200-1200
5 Sly 415 ft. of the Ely. 1035 ft. of 08-3313-3200-1900
5 Sly 415 ft. of the Wly. 1035 ft. of 08-3313-3200-1800
5 Nly 415 ft. of the Ely. 1035 ft. of 08-3313~3200-0200
5 Nly 415 ft. of the Wly. 1035 ft. of 08-3313-2900-5600
5 Nly 415 ft. of the Wly. 1035 ft. of 08-3313-2900-4600
5 Sly 415 ft. of the Wly. 1035 ft. of 08-3313-2900-5100
5 Nly 415 ft. of the Wly. 1035 ft. of 08-3313-2900-3600
5 Nly 415 ft. of the Ely. 1035 ft. of 08-3313-2900-3500
5 Sly 415 ft. of the Ely. 1035 ft. of 08-3313-2900-4200
5 Sly 415 ft. of the Wly. 1035 ft. of 08-3313-2900-4100
5 Nly 415 ft. of the Wly. 1035 ft. of 08-3313-2900-2600
5 Sly 415 ft. of the Ely. 1035 ft. of 08-3313-2900-3200
5 Sly 415 ft. of the Wly. 1035 ft. of 08-3313-2900-3100
5 The Ely. 1035 ft. of the North 1/2 of 08-3313-2900-1500
5 Sly 415 ft. of the Ely. 1035 ft. of 08-3313-2900-2200
5 Sly. 415 ft. of the Wly. 1035 ft. of 08-3313-2900-2100
6

m
m
m
m
m
m
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The Wly. 415 ft. of 08~3313-3000-2700
The Wly. 415 ft. of the Ely. 830 ft. of 08-3313-3000-4700
The Ely. 415 ft. of 08-3313~3000~4800
All of Lot 10, except the South 1233 ft. and the West 400 ft. 08-3313-2100-0900
The Ely. 400 ft. of the South 1/2 of Lot 11 08-3313-2800-1000
The Wly. 400 ft. of the South 1/2 of R 08-3313-2800-0900
ALl of Lot 14, eXcept the South 1233 ft. and the West 400 ft. 08-3313-2200-0400
The Bast 400 of the South 1233 ft. of Lot 15 08-3313-2700-0600




BLK. NO. LOT DECRIPTION ASSESSOR PARCEL NO.
1035 ft, of the South 1/2 of 08-3313-2800-2000
1035 ft. of the South 1/2 of 08-3313-2900-2300

Nly 415 ft. of the Wly. 1035 ft. of 08-3313-2900-2400
415 ft. of the Ely. 1035 ft. of : 08-3313-2800-2700

Nly 415 ft. of the Ely. 1035 ft. of 08-3313-2800-4000

Nly 415 ft. of the Wly. 1035 ft. of © 08-3313-3200-0100
415 ft. of the Ely. 1035 ft. of 08-3313-3300-1500

Sly 415 ft. of the Ely. 1035 ft. of 08-3313-3300-1600

Sly 415 ft. of the Wly. 1035 ft. of 08-3313-3200~2000

Nly 415 ft. of the Wly. 1035 ft. of 08-3313-3200-2100

Sly 415 ft. of the Wly. 1035 ft. of 08-3313-3200~-3000

Nly 415 ft. of the Ely. 1035 ft. of 08-3313-3300~3500

Sly 415 ft. of the Ely. 1035 ft. of 08-3313-3300-3600

Nly 415 ft. of the Ely. 1035 ft. of 08-3313-3300-4500

Sly 415 ft. of the Ely. 1035 ft. of 08-3313-3300~4600

Nly 415 ft. of the Ely. 1035 ft. of 08-3313-3300-4300

All of Lot 11, except the Nly 415 ft. and the Ely 1035 ft. 08-3313-3300-4700

Sly 415 ft. of the Wly. 1035 ft. of " 08-3313-3300-2700

Nly 415 ft. of the Wly. 1035 ft. of 08-3313-2800-5100

Wly 1035 ft. of the North 1/2 of 08-3313-2800-3900

Wly 1035 ft. of the South 1/2 of , - 08-3313-2800-4400

All Lot 19, except the Nly 415 ft. and the Wly. 1035 ft. 08-3313-2800-3000

Sly 415 ft. of the Wly. 1035 ft. of " 08-3313-2800-2900

Ely 500 ft. of the Wly. 1035.01 ft, measured along So Line, 20 08-3313-2800-1800

All Lot 20, except the Wly. 1535.01 ft. measured along South line 08-~3313-2800~1600

The Wly. 510 ft. of 08-3313-3300-5400

Sly 415 ft. of the Wly. 1035 ft. of 08-3313-3300-0900
Nly 415 ft. of the Wly. 1035 ft. of 08~3313-3300-1200
Sly 415 ft. of the Wly. 1035 ft. of 08-3313-3300-1900
Nly 415 ft. of the Wly. 1035 ft. of 08-3313-3300-3200
Nly 415 ft. of the Ely. 1035 ft. of 08-3313-3300~-3100
Nly 415 ft. of the Wly. 1035 ft. of 08-3313-3400~2900
Nly 415 ft. of the Wly. 1035 ft. of 08-3313-3400~2100
Nly 415 ft. of the Ely. 1035 ft. of 08-3313-3400-2000
Nly 415 ft. of the Wly. 1035 ft. of 08-3313-3400-0500
Nly 415 ft. of the Ely. 1035 ft. of 08~3313-3400-0400
Sly 415 ft. of the Ely. 1035 ft., of 08-3313-3400-0700
Sly 415 ft. of the Wly. 1035 ft. of 08-3313-3400-0600
Nly 415 ft. of the Ely. 1035 ft. of 08-3313-2700-5700
South 415 ft. of the North 1520.24 of the West 1035 ft. . 08-3313-2700-6200
South 435.4 ft. of the West 1035 ft. of 08-3313-2700-6100

7
7
7
7
7
7
7
7
7
7
7
7
7
2
2
2
2
2
2
7
2
7
7
7
2




Page 4

e LOT_DESCRIPTION ASSESSOR PARCEL 30,
_ St 575 It. of the West 10357Ft., measured along NOTER line, L3t 1 08-3313-2800-1400
East 1035 ft. of North 480 ft g North and East line * 1 08-3313-2800-1300

he Northeas ne: thence West along the North
f said Lot; .
eginning. " 2 08-3313-2700-~2200
1000 ft. and
he most Easterly corner of Lot 3;

thence N. W. to a point on the Westerly line of Lot 3;
thence S. 34°2315gn W. to the Southwesterly corner of Lot 3;
thence along the rly line of Lot 3 to a point which is
S. 35°57'320 . from the point of beginning; thence N. 35°57'32" g,
to the point of beginning. 08-3313-2700-2600
The Sely. 415 ft. of the Nely. 975 ft. of 08-3313-2700-3100
All Lot 5, except the Nwly. 415 f¢, and the Nely 975 ft. 08-3313-2700-3600
The Nly. 500 ft. of the Ely. 780.59 f¢t. Mmeasured along North line, " 3 08-3313~2700-1300
Beginning at a point that is g, 89°59'20" E. 48p ft. and South 800 ft.
from the Northwest
line of said Lot 10;
exterior lines of sai
beginning; thence Eas 08-3313-2700-1600

The North 460 ft. of the West 1/2 of Lot 2 ° 08-3313-3400-0800
The South 460 ft. of the East 1/2 of . " 3 omlwwww|w®90|wmoo
ewmlmO:mwibmot&¢4!0%l¢$mlmmw¢|$\w|®% o .WII&ll\I®®naw9w|waqdnmmoo

The South 460 ft, of thw West 1/2 of 4 08-3313-3400-2700
The South 460 ft. of the West 1/2 of 5 18-3313-3400-3500

West 415 ft, of the South 1037.5 ft. of 08-3313~2600-1600
West 415 ft. of the North 1037.5 ft. of 08-3313-2600-0700
East 415 ft. of the North 1037.5 ft. of 08-3313-2600-0800
East 415 ft. of the South 1037.5 ft. of 08-3313-2600-1300
East 415 ft. of the North 1037.5 ft. of 08-3313~2600-1000
Sly. 415 ft, of the Wly. 1035 ft. of 08-3313-2500-3400
All Lot 10, except the North 400 ft. and the West 1035 f¢t. 08-3313-2500-4100
All Lot 1o, except the North 400 ft. and the East 1035 ft. 08-3313-2500-4200

The North 430 ft. of the West 1059.15 f¢, of 08-3313-2500-0400
All Lot 3, except the South 430 f¢. and the West 1059.15 ft. 08-3313-2500-0500
North 415 ft. of the East 1/2 of 08-3313-2500-3000
NMorth 400 ft. of the East 1062.18 ft. of 08-3313-2500-~3800

OO\CU‘I»&»&--&&‘
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‘.:!- LOT DESCRIPTION
ng at a point g East 1ina that 1s Norih

900 ft. from the Southeast corner thereof; thence West to the
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Beginnin

430 ft.
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Lot; thence Southe
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South 450 f£¢t, of the East 870 ft,.
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West 1/2 of the East 1/2 of
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West 499
The East 500
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West of the N

the West 99¢ ft., measured alon
orth 1j

Lot; t!

ginning.
Beginn

thence West along the
thence South 850.11 ft; thence
line of saig Lot; thence North 850 f¢t,
to the point of beginning,
The North 559 ft. of the West 900 ft., of
The wWest 350 ft. of
The East 49p ft. of the West 750 ft, of
Beginning at the Northeast corner of Lot ¢; thence West along the
North line of said Lot 941.48 ft; thence South 450 ft; thence
thence East to the Easterly line of said Lot; thence Northeast-
erly alonqg saiq Easterly line to the point of Uo@g::w:@.
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ASSESSOR PARCEL NO.
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LOT DESCRIPTION ASSESSOR PARCEL 10,
725 ft. of the Nly. 635 ft. of 08-3313=2300-3355

The Ely. 725 ft. of the Sly. 635 ft, of , om:wupwymwooxwwoo

The Wly. 725 ft. of the Sly. 635 ft. of 96~3313-2300-3400

The Sly. 635 ft, of the Ely. 686 ft. of owtwwwwnmw00|wmoo

The North 415 f¢, of omlwwww:wmooupwoo
The North 900 f¢, of the East 450 f¢, of ' omlwwpwvmuooawuoo

All Lot 1, eéxcept the West 1100 ft. and the South 490 ft, 08-3313-1300-1000
The Scuth 49g ft. of Lot 1, except the West 1100 ft, thereof om:wwwwnwwoonppoo
The West 1100 ft., except the South 415 ft. of omnuwww:wwoonwboo
The Sly. 415 f¢, of the West 1100 ft. of , . omnuwpwupwoonbwoo
The North 415 ft. of the West 1/2 of omuwwwunpwoo;aaoo
The North 415 ft. of the East 1/2 of Omuuwpwuwwoovawoo
The South 415 ft. of the East 1/2 of om-uwwwlwuooamwoo
The South 415 ft. of the West 1/2 of omnuwww:wwoo:mpoo
The South 415 ft. of the West 1/2 of omrwwwwuwwooamwoo
The North 415 ft. of the West 1/2 of omnuwwunmboonoqoo
The North 415 ft. of the East 1/2 of om:wwwwnmaoonowoo
The South 415.03 ft. of the East 1/2 om:wwpwsmboonwooo
The South 415 ft. of the West 1/2 of omxuwwuumaoo:omoo
The North 415 ft of the West 1/2 of om:uwwwnwboonumoo
The North 415 ft. of the East 1/2 of om:wwwunwpoonwwoo
The East 500 f¢, of the West 1700 ft. of omuwuwwlwuoo-wmoo
The East 400 ft. of the West 1200 ft. of ‘ cmnwuww:muoonumoo
The East 400 f¢t, of the West 80p ft. of om:wuwuumboo:wmoo
The West 40¢ ft. of om:wwpwnwaoouwuoo
The West 415 ft. of the North 1035 ft. of omnwwpu:wboonwmoo
The East 415 f¢. of the North 1035 ft. of omuwwpu:mu00|~uoo
The West 415 f¢, of the South 1035 ft. of omuuupwnmaoouwwoo
The West 415 ft. of the North 1035 ft. of. omnwwwwxwgocnmooo
The East 415 f¢, of the North 1035 ft. of omuwuwwwaooxpwoo
The East 415 ft. of the South 1035 ft. of owuwwwuuwboouuooo
The West 415 ft. of the South 1035 ft. of omnuuww:maooummoo
The West 415 ft. of the North 1035 f¢t, of omluwwwumaoo:mmoo
The East 415 ft. of the North 1035 ft, of omnwuwwumAOO|wwoo
TheEast 415 f¢, of the South 1035 ft. of omuwupwuwboosmmoo
The West 415 ft. of the South 1035 ft, omnuupw-mboo-mwoo
The North 460 ft. of the South 890 ft. of omuuwpwnmbooummoo
The South 43¢ ft. of omnuuwwnwgoo-mmoo
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LOT DESCRIPTION ASSESSOR PARCEL NO.

The South 410 ft. of Lot 14, except tae East 1660 ftc. thereof Lot 08-3313-2400-0200
The West 415 ft. of the East 1660 ft. of " 08-3313-2400-0300
The VWest 415 ft. of the East 1245 ft. of 08-3313-2400-0400
The West 415 ft. of the East 830 ft. of 08-3313-2400-0500
The Bast 415 ft. of 08-3313-2400-0600
Beginning at the Northeast corner of Lot 15; thence South 415 ft;
thence West 1000 ft; thence North to the Northerly line of said
Lot; thence East along Northerly line to the point of beginning.
Beginning at the southeast corner of Lot 15; thence North 415 £t;
thence West 1000 £t; thence South to the Southerly line of said
Lot; thence East along Southerly line to the point of beyinning.
Beginning at a point South 415 ft. and West 1000 ft. from the
Northeast corner of Lot 15; thence South to the Southerly line
of said Lot; thence Westerly to the Southwest corner of said Lot;
thence Northerly along Westerly line of said Lot to a point West
of the point of beginning: thence East to the point of beginning." 08-3313-1300-5900
The East 1000 ft. of the North 415 ft. of v 08-3313~1300-4500
The East 1000 ft., except the North 415 ft. thereof of " 08-3313-1300-5000
All Lot 16, except the North 415 ft. and the East 1000 ft. 08-3313-1300-4900
The North 415 ft. of the East 1000 ft. of 08-3313-1300-3500
The South 415 ft. of the East 1000 ft. of 08-3313-1300-4000 ..
North 415 ft. of the East 1000 ft. of 08-3313~-1300-2500

END DESCRIPTIONS

8 BLK.

M8O
Deputy

" 08-3313-1300-5500

) ]
(R
= (/LJ

]

" 08-3313-1300-6000

County)Clerk

Lo

M., and duly recorded in Vol
MIL

0.
By ,/Q:leu 2

ss
2:18 o'clock T
WM.

at

KLAMATH COUNTY TITLE CO.

By:

June A.D., 19 80

1 hereby certify that the within instrument was received and filed for record on the _-4th _ day of

STATE OF OREGON; COUNTY OF KLAMATH




