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THIS TRUST DEED; made this

as Grantor, ...

as Beneficiary,
) WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale, the property
in Klamabth .. County, Oregon, described as: )

R —_—

T,ot 6 in Block 9, TRACT NO. 1019, WINEMA PENINSULA - UNIT NO. 2, accord-
ing to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.
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together with all and sinsular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate. -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ot the

sun; of Five Tho usand=5Se ven. Hundre d—Eigh‘byand 0 0/100'- mmmemmem —_——m

e e e e ST T :':::.::.17.:::.::.:'Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . . Maylz .19 91 .
The date of maturity of the debt secured by this instrumont is the date, stated above, on which the linal installment of said note
becomes due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said properiy; (b) join in
1. To protect, preserve and maintain said property in dood condition granting any casement or creating any _rosfncli(‘n thereon; (€) join i any
and repair; not ta remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
ot fo commit or permit any waste of said property. thereol; _(d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike Adrantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto.” and the recitals therein of any matters ar facts shall
destroyed thereon, and pay When due all costs incurred therefor. be conclusive, prool ol the truthfulness thereof. Trustee's fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- ~ services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property: il the beneliciary so requests, to 10. Upon any default by gdrantor hereunder, bencticiary may at any
join in executing such financind statements’ pursuant {o the Unilorm Commer-  lime without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for liling same im the pointed by a court, and without regard to the adequacy of any security for

proper public olfice or offices,. as real 3% the cost of all lien searches made the indebtedness hereby secured, enter upon and take po ion of said prop-
by filing® officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name.sue or otherwise collect the rents,
beneliciary. . N issues and prolits, including those. pa and unpaid. and apply the same,
4. To provide and confinuously raintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against Joss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as benc-
and such other hazards as the beneliciary may from time to time require, in ficiary may determine.
an amount not less than P written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; collection of such rents, Issues and profits. or the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damade of the
if the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thercof as aforesaid, shall not cure or
Hotive K policies fo the bepeliciary at least filteen Yaags prior 1o the expira-  waive any delault o ice of default hereunder or invalidate any act done
tion of any policy of insurance now oOr herealter placed on said buildings, pursuant (0 such notice.
the bencliciary may procure the same at grantor’s expensc. The wmount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
tay determine, or at option of beneliciary the entire armount s0 collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. T'a keep said premises free from construction lens and to pay all

12. Upon deiault by drantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
taxes, assessments and cther charfies that may be Jevied or assessed upon or to sell the said described real property (o satisly the obligations secured
against said property before any part of such taxes, assessments and other h;"t‘")'[ W"r;;-'"nﬂn the gutjfrc shall lix the time and nllnr:c of sale, give nr‘),m;e
charges become past due or delinquent and promptly deliver reccipts therelor '};m‘o as then ,Z;Qdu-,rc OR’S' 'léw”ﬂnd r&rg?;gl to foreclose this trust deed in
to beneficiary: should the grantor tail to make payment of any taxes, assess- the manner provided n B‘ 740 to . . .
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneliciary elect to, foreclose by advertisement and sale
by direct payment or by providing beneficiary with lunds with which to then alter default at any time prior to five days belore the date set by the
make such payment. beneliciary may, at jts option, make payment thereof, trustee lor the trustee’s sale, the grantor or other person so, privilefied by
and the amount sO paid, with_interest at the rate set forth in the note secured ORS 86.760, may pay to the beneli or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this i the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this tl d thereby (including costs and expenses actually incurred in
trast deed. without waiver ot any rights arising from breach of any of the r i and trustee's and attorney’s fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty kareinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred,- and thereby cure
same extent that they are t of the obligation herein the default, in which event all foreclosure pr dings shall be dismissed by
described, and all such pay ts shall be i due and payable with- the trustec.
out notice, and the nonpayment thereol shall, at the option of the beneficiary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums socured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach ol this trust deed. . be postponed nas provided by lmw. The trustee may sell said property cither

6. To pay all costs, Jees and expenses of this trust including the cost in one parcel or_in separafe parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, payable at the time ol sale. Trustee
in connectlilon with o(; in enforcing this obligation and trustee’s and attorney’s shall deliver to the pu,-cp,as,,,h;,s deed in form as required by law conveying
fees actually incurred. . . the property so sold, but without any covenant or warranty, €xpress or im-

7. To appear in and defend any action or proceeding purporting 16 plied’.’ T’;w {ecilals in the deed of any ’1,71-7“ f fact shall b!’? conf]usive proof
alect the security rights or powers of beneficiary or trustee; and in any suit,  of the truthlulness thereof. Any person, exc e trustee, but including
action or procc’cdirluz in' which tlhihyem;lic;ar{ or l!us;;fe ma‘:\y np;enr, including the grantor and beneficiary, may purchase at the sale.
any suit lor the loreclosure o is deed, to pay all costs and expenses, in- ) . L .
amy it for_the Toreclosure, of T, Siiar P or trustects nttorney's lecs:, (e natt o5 When trustes sells pursuant {o {he powers B0 el NerC ater i
e attorrmy's dnex mentioned in this paradrapl o o whall e ShAll PR ampensation of the trust ¢ e e by !
Tivesd Boy ghe fiial v ¢ apd in the evant of an appeal ftom any Fed grrent o " R pensation of the trus ce and a reasonable charge by trustee’s

) atteraey, (2} fo the obligation securs y the trust dreed, (3) to all persons

devsea ool the fekal connd, granfoe fasthee apreas o pav such aom an the ap- Tavingd Srded ! 1 . s "

! N B g A revwrded tieny subisequent o the interent of the frustec in the trust

pethate <ot shiall acdiidige yeasenable 22 e et et st A8 (e wa theit ferests amav appear in the order of their prioeity and (4) the

ey s """ o "“"I" “l;”':"" sroed that um,-:np. it any, tu the drantor of fo hia supdepsar i interest entitled o such
¢ ia utually agree ial : . surplus.

8. In the event thnt uny portion or all of said propety shall btk 16, For any rearon permidited by taw benoliciary mas o gine o
under the right ol cminent domain o candemnation. heosi iy shall have e pine ApPOING & RUECESNO OF SUCCENSOIN {0 any (iustee Nared herein 0 (o any
vight. if i ~e elects, to require that all or any portion ol the monios payable (0 or trustee appointed  heceunder, Upont ach appeintnsent, and without
A pensation for such tukim, which ae i c1Cos D e et fosrired e fo the successor trustee, the lutter shall et with all fitle
to pay all reasonable costs. expenses and attorney’s lees necessarily _paid or  powers and Ctativs conferred upon any trustee herein named or appointed
incurred by frantor in such procecdings, shall be paid to beneficiary and  pereunder. Each such appointment and substitution shull be made by written
applied by it lirst upon any ensonable costs and_expenses and attorney's fees, instrument executed by beneficiary, containing reference to this trust deed
l).u!h in_ the trial and qpnv”:lle courts. H'_?CL'SSHHI)' p""d or '"C""f':d by b’”’"" and its place of record, which, when recorded in the ollice of the County
ficiary in such proceedings. and the balance "'f’p"”l_ upon the indebfedness Clerk or Recorder of the county or counties in which the property is situated,
wecured hereby: and grantor agrecs, af its awn expense, to take such actions shall be conclusive proof of proper appointment of the successor trust
and execute such instruments shall be necessary in obtaining such com- : T pro PP 0 & ustee.
pravation, promptly upon Dbeneliciary’s request. 17. Trustee accepts this trust when this decd. duly cxecuted and

o K time amd from tune fo time upon written request of bene- ackpowledited is_made a public record as pravided by faw. Trustee is not

obligated to notily any pariv heroto pernding sale under sany otker Jeed ol
frust or ol any actfion or aeaditg! i ow AR granion, entedRoaary v fras

ficiary, pavmient of e fees and presentation of this devd and the note for
shall be a party unless such avtion of proeveadied iy Drouaht by triaire

endorserment (i of tull reconveyances, for cancellation), without attecting
the liability of any person for the payment ol the indebtedness, trustoe iy

MOTE: The frust Deed Act provides that the trustee hereunder must be elther an atiorney, who is an active member of the Oregon State Bor, 6 bunk, murt compuny
ot scwings and loan asoaation outhorized 1o do business under the faws of Oregon of the United States, o title Insuronce compuany authotizrd 10 ansure bile 1o 1eal
property of this siate, its subsidiones, atfiliates, agents or bronches, the United States or any agency thereof, or on escrow ugent licensed under ORS 696,505 1o G76.5E85.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of th note and this trust deed are:
(a)* primarily for grantor's personal, family, .
(b) for an organization, or (even if grantor is

purposes.

This deed applies to, inures to the bene their heirs, legatees, devisees, administrators, execu-
tors, personai representatives, ean the holder and owner, including pledgee, of the
contract secured hereby, 4 this deed and whenever the context so requires, the

line gender incl feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set bj; ear first_above writfen.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regul king required
discl ; for this purg » if this instrument is to be a FIRST lien to finance
tha purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

{1f the signer of the above is a corperation,

use the form of acknowledgment apposite.)
{ORS 93.490)

STATE OF OREGON, R J ss.

County of ) ~
Personally appeared ... e i anid
Personally appeared the above named.. ... ... . e, who, each being first
N B duly sworn, did say that the former is the... . BRI
.. .dack P, Ulam. e, § president and that the latter is the.. .
secretary of .

s ’ a corporation, an at the seal affixed to the foregoing instrument is

LR T e e ” corporate seal of said corporation and that the instrument was signed and
. vand acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act

: ment..‘ tg Bl o 'hls voluntary act and deed. and deed.

it
- Before me: Before me:

| Gemroia Beyyiice, M. RotChew

~. otdry Pu'blic for Oregon (OFFICIAL

SEAL)

L R [N
My comumission expires: ““5& } My commission expires:
e,

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing. trust. deed.. All sums secured -by. said
'eed have been fully paid and satisfied. You hereby are directed, on payment to you of any suwms owing to you under the terms of
said trust deed or pursuant to statute, to cancel all eviden of indebted. secured by said trust deed (which are delivered fo you
herewith togdether with said frust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ..

DATED: ... . .

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before yance will be made.

TRUST DEED SRR STATE OF OREGON, 1.
{FORM No. 881.1) County of ... Klamath: (5%
TITYENTUERE LA rum o romtuane cnn I cortify thar the within instru-.

ment was received for record on the
R Ath . day of . June.
Jack P. Ulam
SPACE RESERVED
FOR . page.. 10156, or as document/fee/file/
RECORDER'S UsE instrument/microfilm No. .85129.. s
Record of Mortgages of said County,
Beneficiary Witness my hand and scal of

= County affixed.
AFTER RECORDING RETURN TO y €

Winema Peninsulaza Inc. ‘ )
PO Box 384 VWm. D, Mllne‘
Chiloquin, OR 97624




