TLAND, OR, 97204

TRUST DEED

THIS TRUST DEED, made this el 2%h s 1980 between

ROBE OMAS

NEMA. PENINSUT.A.

WITNESSETH:
Grantor irrevocably 8rants, bargains, sells and conveys ¢o trustee in trust, with
in ..Kl.ama.th -.County, Oregon, described as:

Lot 7 in Block 9, TRACT No. 1019, WINEMA PENINSULA

as Beneficiary,

power of sale, the Property

= UNIT No. 2, accord-

f:g:_“_.ﬂ_\ﬂ' e

i

1

ing to +the official plat thereof on fije in the office of tne County

Clerk orf Klamath County, Oregon,

now or hereafter a
tion with said real estate,

FOR THE PURPOSE oF
Seven Thousand"o

sy

be due and payable ..
ate of maturity of the debt secy
beco:..cs duye and payable.
The above described real propert

2. To orkmanlike
manner any b, » damaged or
destroyed ther,

regulations, covenants, condi-
; if the beneliciary 50 requests, fo
orm

by filing officers or
beneficiary. .
4. To provide and continuously maintain insurance on the buildings
oW or hereaftsr crected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require, in
an amount not Jess than 8. . P s Written in
companies acceptable to the beneliciary, with loss payabie to the latter; afl
icie i livered 1o the beneficiary as s0on as insured;
N to procure any sy
at least fifteen days
or hereafter
dmount

expense. The
benefi-

be applied by

lication or release shall
ault or notice of defauls hereunder or invalidate any

ant fo such notice.
5. To keep said premises free
Ssments and cther charges that may
any part ol such

from construction l'ens ang to pay all
be levied or assessed upon or
taxes, assessments and other
mptly deliver receipts therefor
payment of any taxes, assess-
» liens or other chardes” payable by grantor, either
‘ment or by providing beneficiary with lunds with which to
payment, beneficiary may, at its option, make paym
and the amount so paid, wi € rate set forth in th,

by this

any of the

aloresaid, the prop-

Arantor, shall be bound to the

that they a, he payment” of the obligation herein

d all such payments shall be immedintcly due and payable with-

and the nonpayment thereof shafy. e the option of the beneficiary,

sums secured by this truse deed immediately due and payable and
deed.

erty hereinbefore described, as

out notice,
render alf
constitute a breach of this trust

6. To pay all costs, fees and expenses of this trus¢ including the cost
of title search as well as the other €osts and expenses of the trustee incurred
in connection with or in enforcing this obligation and frustee’s and attorney's
fers actually incurred,

- To appear in ang
affect the security rights or POWers
action or proceeding in which the beneficiary
any suit for the foreclosure of this deed, to
cluding evidence of title and the beneliciary’s
amount of atiorney's foes mentioned in this paragraph 7 in
lixed by the trial court and in the event of an appeal from
decree of the trial court, frantor further agrees go pay such
pellate court shall adiudge reasonablo as the bheneticiary's or
ney's fees on sych appeal.,

1t ix g Uy agrecd thae-

5. 40 the event that any rtion or all of apid PIOperty shall be taken
ttnder the right of i ' condemmation, beneliciary shail have the
ARE B it s gl S, 10 sequire OF any portion of the monies payahle
o penprastion Ior such taking, which e IO O he anionnt poqeised
o pav all peasenable cosgs, Al e fann pecesang iy pakd
ncateed by Wtae in syeh 5wl be o paid g0 hey aml
i L apon any ge; M atd evpenses g SO0y s fpy,

it the teial and wredlate UL, feceasarily Pricd or ingureed Dy bHene-

arv I sach P1oCecdings, and e halance  applied uron the indebtedness

secured herehyv: and Arantor agrees, ap its own “xXpense, 1o take sych actions

and execute such j, all be necessary in obtaining such com-
i iary's request,

from time to time upon written request of bene-

Parment of its fees and presentation of this deed and the note for

case of tull reconveyances, for cancellation). withoue aftecting

ANy person for the payment ol the indebtedness, trustee may

delend any action or proceeding purporting (o
ol beneticiary or trustee; and in any suit,
or trustee may appear, includin;}
pay - all costs and e¢xpenses, in.
or frustee's atlorney’s fees; the
in all cases shall be
any judgment or
St as the ap.
frustee's aggor.

ficiary, :
endorsement (in
the liability of

the Tast Deed Acr provides that she trutree hersundor must by either an ‘at
MVINUL B 1oan taso.iarion “wthorized 10 do business under the laws of Orep
proparty of this stare, jrs subsidiaries, uffifiates, agents or branches, the United Star

to the making of any map or plat of said property; (b) join in

' any’ easement or Creating 'any restriction thereon; (c) Jjoin in any
subordination or other agreement affecting this deed or the fien or chargie
thereol; (d) reconvey, withour warranty, all or any part of the Dproperty, The
Arantee in any reconvevance Mmay be described s 1 “person or persons

entitled thereto,” and the recitals there’n of My matters or facts shall

conclusive proof of the truthiulness thereof, Trustee's fees for any of the
Services mentioned jn this Paragraph shall be not less than 85,

10. Upon any default by grantor p benoliciary may ar any
time without notice, either in person, by agent or by, a receiver to be ap-
pointed by 5 court, and withoyt regard to the adequacy of any security for
the indebiedness hereby Secured, enter upon and take posse. ion of said prop-

. in its own name sue or otherswise colicct the rents,
and anpaid, and same,
lection, including reasonable attor
an, ereby, and in such order as bene-
may determine.

11, The entering upon and taking
collection of sych Tents, jssues i
insurance policies
Property, and the
waive any default or notice
pursuant to such notice,

12. Upon detaule by grantor in Payment of any indebtedness secured
hereby or in his performance of any agreerment hereunder, the bencficiary may
declare all sums secured hereby immediately dye and payable. such an
event the beneticiary a¢ his election may proceed to foreclose this trust deed
in equity as g direct the frustee fo foreclose this trust deed by
advertisement a event the beneticiary or the trustee shal}

written notice of default and his election
Perty to satisly the obligations secured
tix the time and place of sale, give notice
and proceed to foreclose this trust deed in
40 to 86,795,

13. Should the beneticiary
then after default ar any time pri
trustee for the trustee’s sale, the
ORS 86.760, may pay to the
tively, the entire amount the
obligation secured thereby (;
enlorcing the terms of the
ceeding the a

said preperty, the

or the proceeds of fire and other

ards for any taking or damage of the
se thereof as alores id, shall not cure or
of default hereunder or invalidate any act done

Dossession of

privileged by
ferest, respec-
deed and the

delault, in which event all for,
the trustee.
- Otherwise, the sale shall be held on the
in the notice of sale or the time
The trustee may
Is and shal sell
idder for cash,

date and at (he time and
fo which said saje may
sell said

auction to the I
shall deliver to the purchaser its deed

the pro, erty 30 sold, but 4 out any cove, arranty, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthtulness thercof., Any person, excluding the trustee, bhut including
the grantor and benclicinry, may purchase at the sale,

15. When frustee sells pursuant to the powers provided herein, frustee
the proceeds of sale to payment of (1) the expenses of sale, in.
Compensation of the trustee and a reasonable charge by frustee’s

€3) 10 the ellidation secured by the trose deed, () 10 an persons
having secorded fiens subsequent to the inferest of the fruster in the fryse
deod an their intereses Ay appear in rhe ordee of theie priority andg (4) the
urplus, it any, 1o the srantor or o hiy SHECESNOr in interest entitled to such
Surplus,

attorney.,

16, For any reason pormitted by fqw heneticiary THAY L fima g,
tinte appoint o RHECOSSOE 08 Ruceessor s 10 a0y frusten NWed Notein o fo apg
AUCCENSOL f1iafpn appointed hietoqmder, sy sueh SPEInhnent, and o, tof
COMVEVAnCce (o the MICCENE flusten, the tateer shatl b veated wirly g fithe,
ewers annd vonterred HINIE amye frgstee heroin taned “ppointed
herovnda, Bach such ap sbstitution shalt i
intrument executed by . CONLUINInG reference
amd its place of record, when recordect in the of, 3
Clerk or Recorder of the Of counties in which the nroperty s situated,
shall he conclusive i of the successor trustec,

i is  deed, duly executod and
a public rec ravided by Jaw. rustee
obligated to notily any party ing sale under amy. other |,
frust or of apy- action or neaceoding in’whieh Heanfor, beneliciary o frgg
shall be o Party unless syeh action or proceeding s beoughe by trastee,

17, T
acknowledged is made

fomey, who Is an active member of ‘the Oregon Siate Bar, o bank, truy company
on or the United States, o title insurance company authorized 10 insure 1isle 1g real
€3 or any agency thereof, or an €5CI0wW agent licensed under ORS 696,505 1o 696.585,




The grantor Covenants and agrees ‘,‘fg,,f"f"d with the beneficiary and ‘those claiming under him, that he is law-
fully seized in fee simple of said described rea] Droperty and has a valid, unencumbered title thereto

and that he wily warrant and forever def

The grantor warrants that Presented by the above described note and this trust deed are:

(a)* primarily for drantor’s personal, tamily, household or agricultural purposes (see Important Notice below ),
for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
Ppurposes.

This deed applies to, inures to the benelit of and binds all parti, i i devisees, administrators, execu-
tors, personal fepresentatives, successors and assigns. The term benef; including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. ever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular numper includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
—_—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applizable; if warranty {a) is applicable and the bensficiary is o creditor

is defined in the Tru'h-in-lending Act and Regulation Z, the

beneficiary Must comply with the Act and Revu! ki fred
disclosures; for this purpose, if this instrument is to
the purchase of o dweliing,
if this instrument ;.

{If the signer of the above js o <orporalion,
use the form of acknowledament opposite.}

STATE OF OREGOWN,

County, of
e (YETN

Personall; appeared the above named.. who, each being first

duly sworn, did say that the former is the..
president and that the latter is the
secretary of

P e T e or said corporation and that the instrument was signed and
Tg_ ackpgwledged the Ioregoing instru- sealed in behalf of said Corporation by authority of Ats board of directors;
1’}- ‘E—; E ':_- -voluntary act and deed. and each of them acknowledged said instrumeny t.o be +jts voluntary act

LT
'~'Be_l.or’¢ med

P

and deed.
- Before me:

or Oregon o Notary Pubiic IorOregon . (OFFICIAL

SEAL)
My commission expires: My commission expires;

REQUEST ror FUI.". RECONVEYANCE

To be used enly when obligations have been poid,
. Trustee

The undersigned is the legal owner and holder of all ‘indebtedpgss secured . by ti_;ge_jp_rpgging‘ trust deed, LAll_sums secured by said
trust deed have been tully paid and satisfied, Yoy V'héreyby are directed, on payment to you of any sums owing to You under the terms of
said trust deed or pursuant to statute, to cancel all evideqces‘ol indebledness Secured by sajd frust deed (which are delivered fo You
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ot said trust deed the

estate now held by you under the same, Mail reconveyénce and documents to

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyance will be made.

TRUST~DEED . : .. STATEOF OREGON, = - }SS'

(FORM No. g81-1) i County of Klamath

STEVENS.NESS Law FUB. CO.. PORTLAND. oRE, : g o . R A A s
N\— I certify thar the within instry.

ment was received for record on the
h .
recorded
SPACE RESERVED ..M80 ..on
. iFOR . or as document/iee/ﬁle/
L RECORDER'S ysge instrument/microﬁlm No. .85132

Record of Mortgages of

Beneficiary o : ‘ Witness my hand and seal of
AFTER RECORDING RETURN TG v County affixed, ‘
Winema Peninsyla Inc. '
e D MEL
PO Box 384 o ) "
Chiloquin, -oR 97624 aedMa

&
RRasty Sowf oY

5 s a corporation, and that the seal atlived to the foregoing instrument is the




