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THIS CONTRACT,
LOWELL._R. SHARP’ A

scribed lands and premises situated in. K amath ~ - .County, State of.... g e, tO-wit: )
A tract of land situated ip Goverment Lot 3, being the Nw%sw% of Section 31,
Township 37 South, Range 11 Eage of the Willamette Meridian, ip the County of
Klamath, State of Oregon, being moreparticulary described ag follows: :
Beginning at a poin ing the Southeast corner of gaid Goverment Lot 3
sgid point bei 05' oe6" Eaxt, 1320.99 feet and south 89¢57' ¢
Edst, 1282.91 feet from the brass cap monument marking the Wk
Segtion 31 ; thence North 00° 37’ 2 feet to point of
beginning; thence North 39°57' s thence North 0g° 37 12"
West, 362 feet; thenc ! feet to the East line of

for th‘e sumof F1 £t - - ngéé{? ralrcsl ﬁo}f0632 OOM)_
00 ich
s follows,

re May 15,
on June 15, 1980 and on the 1
N0 pre<payment penalty R

All of said purchase price may be paid ate any time; all delerred balances shan bear interest ot the rate of lo - PEF Cent per annum from

May...,.lS..,....1_9.8,0_.___,.,._,_,....‘__, monthly and» KXUUNMX . ud ki ag.
i ties hereto as of this date,

this contract is
r¢ial purposes other than agricultural PUrposes.

The buyer shall be entitleq fo possession of said lands on (REor 1= ) A » and may retain such possession so long as he is not

in defaulr under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said Premuses, now or herealter erected,
in good condition and re fler or permis any waste or strip thereof; that he will keep said premises free from mechanic’s and alj other
i and reimburse seller for all costs and attorney's fees inci im i ing against any such liens;
i i as well as all water rents, public charges ang municipal liens which herealter lawiully

Me or any part thereof become past due; that ar buyer's cxpense, ke will insure and

ises against loss or damage by fire (with extended coverage) in an amount not Jless

in the seller; seller’s title

dood and sulficient deed (the form of which herebs- s approved by the buyer) convey-
unto the buyer, his heirs and assigns, free and clear of incumbrances as of the date hereof, excepting

the easements, building and other restrictions now of record, if any, and.

and has laged sajd deed, (ogether With an executed copy of this contract
math %1rst Federal

¢ and title insurance policies,

{Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever watranty (A} or (B} is not opplicable. If warranty (A} is applicable ond jf the seller is
a creditor, as such word is defined in the Tru!h~in-lend:'ng Act and Regulation Z, the celler MUST comply with the Act and Regulation by making required disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become q first lien to finance the purchase of o dwelling jn which event use
Stevens-Ness Form No. 1307 or simifar,

STATE OF OREGON,

County of .
I certify that e within instru-
ment was recefy. for record on the
e, 19 o
o’clock .M., and recorded
or as

SELLER'S NAME anD ADD,

BUYER'S NAME AND ADDRESS SPACE RESERVED
Aiter recording return to; For

RECORDER'S Use ’

eds of said county,
Witness My hand and  seal of
County affixed.

N»}ME4 ADDRESS, zi1p




s

IO T

And it is understood and agreed between said parties that time ‘is of the essence ol this contract, and in case the buyer shall lail to make the
payments above required, or any of them, punctually within 20 days ol the time limited therelar, or fail to keep any adreement herein contained,
then the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal bal-
ance of said purchase price with the interest thercon at once due and payable, (3) to withdraw said deed and other documents irom escrow andjos
(4) to lforeclose this contract by suit in equity, and in any- ol such cases, all rights and interest created or then existing in favor of the buyer as
against the seller hereunder shall utterly cease and determine and the right to the possession of the premises above described and all other rights
acquired by the buyer hereunder shall revert to and revest in said seller without any act of re-entry, or any other act of said seller to be performed
and without any right of the buyer of return, r ! i or camy i for moneys paid on account of the purchase of said property as absolutely.
fully and perlfectly as il this contract and such payments had never been made; and in case of such default all payments theretolore made on this
contract are to be retained by and belong to said seller as the agreed and reasonable rent of said premises up to the time of such delault. And the
said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon the land alforesaid, without any process

of law, and take immediate possession thereol, together with all the improvements and appurtenances thercon or thereto belonging.
The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way
atect his right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of

any succeeding breach of any such provision, or as a waiver ol the provision itsell.

The true and actual consideration paid for this transier, stated in ter. ars, is

consists of or includes other property or value given or promised which is the whole consideration (indicate which).D

In case suit is instituted to loreclose this contract or lo enforce any provision hereol, the buyer agrecs to pay such sum as the frial court
may adjudde reasonable as attorney's lees to be allowed plaintiit in said suit and il an appeal is taken from any judgment or decree ol such trial
court, the buyer further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’'s lees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that it the context so
requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all
grammatical changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their re-
spective heirs, {mini s in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

@, if not licable, should be deleted. See ORS 93.030).

STATE OF oreaon, QulrFo £104 ) STATE OF OREGON, County of.
) ss. 19

County of /05140‘)5 /&S

_...who, being duly sworn,

e other, did say that the former is the
Personally appeare named . .. . .
/¢Z76’U 7)‘/72' . . . _QOFFICIAL SEAL -~ - - .. president and that the latter is the
5 ':77 ’ . _RUTH S."NAULTY. ... . . .. sccretary of
o \/ h U O NOTARY PUBUC.' CAUFORN”.‘...Y Y a corporation,
rieerennand acknowledged the foregoing in ; § kﬁszz&?yz;th the fhregoing instrument is the corporate seal
</ e Bl AT AL

ment to be.......... .......voluntary act and 9881 (astrument was signed and sealed in be-

y of its board of directors; and each of

o safd Torpordtr
them acknowledged said instrument to be its voluntary act and deed.
Beforo me: /57 ) Before me:

(OFFICIAL ...

SEAL) ; - . i
Notary Public for O“éeﬁ'ei il Notary Public for Oregon

My commision expires A/D/ L28 My commission expires:

(SEAL)

Seetion 4 of Chapter 615, Orexon Laws 1975, provides:
“{1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument i
cuted and the parties are bound, shall be acknowledied, in the manner provided for ucknowledszment of deeds. by the owner of the title heing conveye

Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the parties are

bound thereby.
“(2) Violation of subsection (1) of this section is a Class B misdemeanor.”

: {DESCRIPTION CONTINUED)

. said Goverment Lot 3; thence South 00931' 12" East, 362 feet to the point of

" beginning. : R

. Qubject to: ‘ :

1) Rights of the public in and to any portion of said premises lying within

i the limits of roads and highways

' 2) Well agreement and easement to and from said well as disclosed by Contract

: recorded May 2, 1980 in Book M-80 at page 8155, between Lowell R and Mary
Jo Sharp and John L and Barbara Woodruff ' ' . ;

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

STATE OF OREGON,

County of... \é@ﬁw ..........

= R
BE IT REMEMBERED, That on this. 2 day of . IS , 19%_0
before me, the undersiéned, a Notary Public in_and for said County and State, personally appeared the within

named ... \_SSONNYEN AN e e = AT

S8.

known to me to be the identical individual. described in and who executed the within fnsteument and

acknowledged to me that Q‘)‘\Q‘_\v\  exedyfed the same freely and voluntarily.
N IMONY WHEREOF, I have hereunto set my hand and affixed

/ /‘ Z %}' offidial seal the day and year last above writtent.

DONNA K. IMATESQ .
1:0757Y PUDLIC-OREGUN Notary Public for Oregon.

hmission expires

My Commission Expires




