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THIS DEED OF TRUST is made and entered into by and between the undersigned __CARL M. MCCOY and
ARLENE E. MCCOY, husband and wife ]

residing in Klamath. . County, Oregon, as grantor(s), herein

-
called “Borrower,” and ‘the Farmers Home Administration, United States Department of Agriculture, acting through the

Szzi:te Director of the Farmers Home Administration for the State of Oregon whose post office address is ...P -0, }328

Klamath Falls, ., as trustee, herein called “Trustee,” and the United States of
\ i ing through the Farmers Home Administration, United States Department of Agriculture, as beneficiary, herein
called the “Government,” and:
3% WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption
%greement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government,
uthorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is

o eScribed as follows: Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment

f p —_——en

June 4, 1980 $46,700.00 137 June 4, 2013

And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the payment
thereof pursuant to Title V of the Housing Act of 1949;
And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Id assign this instrument without insurance of the note, this instrument
; is held by an insured holder, this instrument shall not secure payment of
e debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage to
secure the Government against loss under its insurance contract by reason of any default by Borrower;
NOW, THEREFORE, in consideration of the loan(s) Borrower hereby grants, bargains, sells, conveys, warrants and
mortgages to Trustee the following described property situated in the State of Oregon, County(ies) of

Klamath

which said described real property is not currently used for agricultural, timber or grazing purposes:
Lot 15, Block 1, Tract No. 1038, a Re-Subdivision of Lots 10
through 15, Block 1, MIDLAND HILLS ESTATES, in the County of"
Klamath, State of Oregon.
EXCEPTING THEREFROM a tract of land situated in Lot 15, "Tract
No. 1038, 1 Resubdivision of Lots 10 thru 15, of Block 1, of
MIDLAND HILLS ESTATES", a subdivision in Klamath County, Oregon,
being more particularly described as follows:
Beginning at the Northwest corner of said Lot 15; thence South
19~ 24' 11 East, along the West line of said Lot 15, 9.05 feet;
thence North 14° 00 East, 11.29 feet to a point on the South
line of Clark Street; thence Southwesterly, on said South line,
on the arc of a 50 foot radius curve to the right, 6.23 feet to the
point of beginning. -
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together with all rights, interests, easements, hereditaments and appurtenances thercunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto or
rezsonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole-or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property”;

TO HAVE AND TO HOLD the property unto Trustee, his successors, grantees and assigns forever;

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Government
should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an
insurance or other charge, (b) at all times when the note is held by an insured holder, to secure performance of Borrower’s
agreement herein to indemnify and save harmless the Government against loss under its insurance endorsement by reason of
any default by Borrower, and (c) in any cvent and at all times to secure the prompt payment of all advances and expenditures
made by the Government, with interest, as hereinafter described, and the performance of every covenant and agreement of
Borrower contained herein or in supplementary agreement, the provisions of which are hereby incorporated herein and made
a part hereof. s - :

BORROWER for himself, his heirs, executors, administrators, successors and assigns WARRANTS the property and the
title thereto unto Trustee for the benefit of the Government against all lawful claims and demands whatsoever except any

liens, encumbrances, casements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as
follows: .

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the Government against any loss under its insurance of payment of the note by rcason of any default by Borrower. At all
times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Government,
as collection agent for the holder.

(2) To pay to the Govermment such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration.

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
requited herein to be paid by Borrower and not paid by hin when due, as well as any costs and expenses for the preservation,
protection, or enforcement of this lien, us advances for the account of Bortower. All such advanves shall bear interest at the
rate borne by the note which has the highest interest rate.

(5) All advances by the Government as deseribed in this instrument, with interest, shall be immediately due und payable
by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby, No
such advance by the Government shall relieve Borrower from breach of his covenant to pay. Such advances, with interest,
shall be repaid from the first available collections received from Borrower. Otherwise, any payment made by Borrower may
be applied on the note or any indebtedness to the Government secured hereby, in any order the Government determines.

(6) To use the loan evidenced by the note solely for purpose authorized by the Government.




- s v
' w 102

, liens, judgments, encumbrances, and as'séssnients'lawfuﬂy attaching 1o o, assessed against

charges ang assessments in COnnection with water, water rights, ang water siock Pertaining 1o op

the use of the rea] Property described above, ang promptly deliver ¢ the Govcmmcm without

pts evidencing such Payments. ’ i
@) To keep the Property insyreqg a8 required by and under insurance policies approved by, delivered to, and retained
by the Covcrnmem. . C -
) To mainga;,, in good fepair and mgy

Mmanljke Tanner; comply wiy}
time May prescripe

cased, assigned, g
Govcmmem. The G
t

5 UCH ) ; x
OME ADMINISTRATION [N "FECT © SUCH FOR
ICE AND A MEETING AND THE N 11, FoLL

(19) At the request of (he (.'uvcrnmcnl, Trustee may foreclose this instrumeny by :ulvcniscmcul and sale of 1y Propenty

IS provide by law, for cashy o Secured cregiy at the he (mvcnnncnl' adjourneq from time 1o
e withey other notjee than ory) Proclamagioy, | : i ace ; i or sug and Lorrection g, on the

posted notices; and A such safe (g, (.‘ovcrmncm and its agep s may bid ap Purchase o Strangey: Trustee 34 his option May
vonduct syel, sale withoy, being personally present, lhmugh his delegate authorized by, him for such purpose orally or jp

Wriling and Trustee's execution of Conveyance of the Property or any parg thereof 1 any purchaser at foreclosyre sale
shall he conclusijye evidence ghygy the sale i conducted by Trustee personally of through hjs delegate duly authorized j,
accordance herewigy i
(20) TR Droceeds of foreclosure sale shall pe applied- jp the the Pdyment of- (a) costs and expenges
S or complying witp the PIovisions hereof ¢ jor li uired by law o 4 competent coyrg to be
the depy evidenced by the note and 5y indebte d cured hereby, () inferior liens or
ed by Ly O a competen; COUTL 10 he 50 gy » {e) g at's option, any other indebtednesy of
owing to or insured by the Cuvcrnmcnl, and () any L. In case the Governmcn( is the suceesstul
bidder at forccloxurc or other syje of all or any part of the pProperty the C()vcrnmcm may pay its share of the Purchyse price
Y crediting sy,p, amount op any debts of Borrower owing 1o or insured by the Cuvcrmncm, in the order prescribed aboye,




1
otherwise: the

22) Borrower agrees that the Governmen; will not be
appraisaj, homestead Or exemption of the propert
Iimiting the amoun; thereof or the

of each apg
Governmeny
¢Conveyance of the
of all laws Tequiring

s held invalid, such
*t without the invalig

, ARLENE E. MCcoy
ACKNOWLE%IGMENT
FOR OREGON
STATE OF OREGON

COUNTY oF - Klamath
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