NOTE AND MORTGAGE
.W.WALLACEMW

E%SEYL; WiSEYL, SWy ali jip Sectiop 32, Township 3¢ South, Range 12 EWM ang Lots
1 and 2 and S4NEY ip Sectionrs,'Township 37 South,,Range:lZ EWH,

together with the _hcridltaments. rights, in Connection
h th Y 1 es; plumbing,

with the wiring and fixtures; ¢
& ems; H S 1i t : n 1 . linoleums and floor

ets,

: and aj} fixtures now or hereafter
Planted or Erowing thereon: and an
reby declared to be appurtenant to the

Dollars

I -—

with interest from the date of

ercent per annum untj Such time as g
lawful money of the United

and $.11,814,00. on
the ad valorem taxes for each
Successive yoar on t
and advances shall be fully paid, Payments to be applled first
prineipal.
The dye date of the last bayment

In the eveny of transfer of OWnership of the premises Or any part thereof, 1 Will continye to be
the balance shall draw interest as prescribeq by ORs 407.070 from date of such transfer.

This note is Secured by a Mortgage, the terms of which are made g Part hereof.

Dated at Klamath.,..Eal_'Ls., ..... Oregon

he pPremises describeg in the Mmortgage, ang continuing until the full amount of the pn’nci'pal. Interest
such as interest on the unpaid ba]ance. the remainder on the

TR En Il L

Alcarig Plemong

e loan at any time without benalty,

The rtgagor Covenants that he owns the Premises in fee simple, has pood right to MOrtgaee Same, that e Dremises ppe {ree
from cncumbrnncc.b!hm he win warrant ang defend sSame forever arainst the claims ang demandy of al} bersons \\'hmnsm-\'ur, and this
t .

ovenant shaj) hot be extinguished by {orcclosurc. but shan Tun with (he land,

M()H'l'G:\GOR FURTHER COVENANTS AND AGREES;

1. To pay all debis and Moneys secured hereby;

. Not to bPermit the buildin s to become 4 « . not tg hermit the remaoval op dcnm"shmcnt of any buﬂdhms or fim-
Provements NOW or heres ter existir:F: me in gogg repair; to complete ajf construction within g reasonable tme iy
accordance witp, any agreement made between the parties hereto; .

Not to permit the Cutting or removal of any timber except for his own domestie use; not to fommit or suffer any waste:
. Not to permit the use of the Premises for any ob]cctionable Or unlawfy) burpose; )

. Not to permit any tax, assessment, lien, op ¢ncumbrance to exist at any time;
Mortgagee is authorized to pay aq real gropcrty taxes assessed against the Premises ang add same to the brincipal, cach of the
advances to bear interest a5 Provided in the note;
mortgage, aKainst logg by fire and such other hazards iy stuch
ory to the mortgapee; 1o deposit with the mortgagee all such

ayvable to llm;morxgagcv:
on expires:

- To keep al buildings unceasingly insured during the term of the
company or companj 1 in such an amount yg shall be sntisfacy
Policies " wit wing bayment fn full of all Premiums; g such insurance shall be made p,

h .
surance shall he n foree by the mortgagor in case of [orcclosurc until the Deriod of redemptj




10486

8. Mortgagee shall be entitled to all compensation and damages received under right of emihent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of defauit of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. .

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by-written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take p jon

collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shal
have the right to ihe appoiniment of a receiver to coliect same.

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note.and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to '407.210 and any subsequent amendments thereto and to all rules and regulations which have been

issued or may hereafter be issued by the Director of Veterans’ Affairs pursuan: to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are

applicable herein. :

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this day of

. 5 :
2 /%(/‘/24 i a2 et (Seal)
AlLCAaria " Piemoris

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
S8,

County of Klamath

Before me, a Notary Public, personally appeared the within named Wallace Plemons  and

Alcaria Plemons , his wife SR g, and acknomged the foregoing ipstrument to be

act and deed.

WITNESS by hand and official seal the day and year last ab written.

- RATREID 2
Notary Pyblic for Oregon
i

My Commission expires

MORTGAGE
P40540

FROM TO Department of Veterans' Affairs

STATE OF OREGON,
88,
Klamath

County of

Klamath

... County Records, Book of Mortgages,

1 certify that the within was received and duly recorded by me in

No. M80  puce 10185, the 4Eh oy or June, 1980 WM. D. MILNE Klamath,, .. Clerk
By ;(__ LA J];[\a)\dvgé;q/& (‘,A) Deputy.

Filed June é’ 1980 at o'clock
Klamath Falls, ORegon
County Klamath . / © e Deputy.

After recording return to: g
DEPARTMENT OF VETERANS' AFFAIRS Fee A 7' OO
Genveral Services Building
Salem, Oregon 97310

¥orm L-4 (Rey. 5-71) EE




