NOTE AND:MORTGAGE "
MARY..ANN. DAVIS...husband. and.wife......

mortgages to the STATE QF OREGON, represented and acting by the Direétor of Veterans’ Affairs, pursuant to ORS 407.030, the follow-

ing described’real property located in the State of Oregon and County of

In Township 37 South, Range 11% East of the Willamette Meridian, Klamath County, Oregon:
Section 32: EX%SE4. Section 33: SwWhiNEY, SEMNWY, SWh, WhsSEY%, NE4SEY.

Section 34: NW4SWs ) o o

In Township 38 South, Range 11 East of the Willamette Meridian, Klamath County, Oregon:
Section 3: WN:5SWHNW%. Section 4: WHNE, Nwh, NWwhSWy, NLSERNE%. Section 5@ NE4.

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
PROPERTY:: Year/1978, Make/Kozy, Serial Number /K1456SB1074A, Size/14x60.

THIS NOTE AND MORTGAGE IS BEING RECORDED TO CORRECT LEGAL DESCRIPTION ORIGINALLY
RECORDED MAY 23, 1980 , VOLUME M80 AT PAGE 9531, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON.

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
-ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buiit-ins, linoleums and floor
coverings, built<in stoves, avens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
_installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any.one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of tne rents, issues, and protits of the mortgaged property;

to secure the payment of .Len._Thousand Two Hundred Sixty.Six.and.no/100 Dollars

), and interest thereon, and as additional security for an existing obligation upon which there is a balance

owing of TWenty Two Thousand Three Hundred Eighty Five and_79/100 ~— Dollars (5.227385:79,

d by the following 'promlssory note:

I promise to pay to the STATE OF OREGON: .

Thirty. Two.Thousand. Six. Hundred Fiffy.One.and. 79/100=zx pottars $32.,651.79=., with

interest from the date of initial disbursement by the State of Oregon, at the rate of 5u9"“ S— . percent per annum,
Dollars ($. . TTImTTTIL), with

interest from the date of initial disbursement by tﬁ;a"staté of Ore"?gon,r at t;he y'rréte L3 S vm—— .o percent per annum,
Dollars (§ ), with

interest from the date of initial disbursement by the State of Oregon, at the rate of “~"percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the oiffice of the Director of Veterans' Affairs
on or betore S€RLEMbEL. 12,..1980-z=—======== anda
Septﬁlﬂber 15= thereafter, plus

the ad valorem taxes for each successive year on the premises described in the mort; age, and continuing until the full
amount of the Princlpal, interest and advances shall be fully paid, such payments to be applied first as interest on the
unpaid principal, the remainder on the principal.

The due date of the last payment shall be on‘:or-before SeptembeIlS,ZOOS =

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for paymen
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof. ~

pated at Klamath Falls, OR W WM

HUGH ROBERT DAVIS

e 2 . Vit Do SDririo s
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The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to thbt certaih rﬁortgage ‘by the mortgagors herein to the State of

Oregon, dated ... June: 25 1973, ana recorded in Book . M73 .

County, Oregon, which was given to secure the payment of a‘note in the amount of §. . -

as security for an additional advance in the afndunt 6£‘V$ 101266' OO_,"tdéethex" with fhé bal of indebtedness covered by the

previous note, and the new hdte'is' eviqém;é, of the entire indebtedness. -

The mortgagor covenants that he owns the premises in fee simple, has good vight to mortgage same, that the premises are iree
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby: . g

. Not to permit the buildings to. become vacant or: unoccupied: not to permit the removal or demolishment of any buildings or im-
provements now or hereafter . existing:; to keep. same:in food repair; to complete all construction within a reasonable time in
accordance "with any agreement made bctwceni‘thg partics hercto; Lot .
Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not to permit thc use of the premls»es for any objecuonhble or. unlawful purpeose; } )
Not to -permit any tax, t, lien, or: brance-to ‘exist at any time;

. Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; ’ o e T .

. To keep all-buildings unceasingly insured during.the term of the mortgage, against loss by fire and such other hazards in such:
company or companies: and .in such.an ‘amount &s.shall be satisfactory to.the mortgagee: to:.deposit with the mortgagee all such
policies with receipts showing payment in full of .all premiums: all such Insurance shall be made payable to the mortgagee:
tnsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




entitled: to: all t nd-d; 3 ‘emin T any’ security volun-
e to: b HP ; .

C 2 Y 5 ougrwyi.tt‘eix;cpxjnsent:of the mortgagee s T

To promptly notify mortgagee: in writing ‘of 'a‘trarisfer"of-fowh‘er'ship of the premises or any part or. interest in same, and to
furnish a copy of the instrument of transfer to the .mortgagee; . a purchaser. shall pay interest as prescrived by ORS 407.070 on
all payments due from ‘the date of transfer; ‘in all"othez; respects this mortgage shall remain in.full force and effect.

The mortElagee madv. at his option, .in case of default-of the mortgagor, })erform same in whole or in part and all expenditures
made in so do g including the‘employment ‘of an attomey,tov—secvure compliance. with the terms. of, the mortgage or the note shall
draw interest at the rate provided in'the note and all such ‘expenditures shall be immediately'repayab]e by the mortgagor without
demand and shall be secured by this mortgage.

the covenants or agreements herein contained Or the expenditure of any portion of the loan for urposes
other than those specified: in the application, except by ‘written per n of the mortgagee given ‘before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The' failure of thevmortgagee"to' exercise:any options ‘herein set ‘forth will ‘not constitite a waiver-of any right arising from a
breach of the covenants. : . v . o [ A o

In case foreclosure is commenced, -the mortgagor shali belliable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure, . -

Upon the breach of any covenant of the hongagé. -the. i}lofigagee' shai‘l‘ l’iéve' the right t6 enter the ‘p'reniises’. take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shajl
have the right to the appointment of a receiver to collect: same. - : . .

The covenants and agreements herein shall extend to and .be binding upon the heirs, executors, . administrators, successors and
assigns of the respective parties hereto. . . T e :

tly understood and agreed- that this note .and mortgage -are subgect to the .provisions. of Article XI-A of the Oregon
RS 407.010 to 407.210 and any subsequent amendments therets and to all ‘rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans- Affairs pursuant to the provisions of ORS 407.020.

. WORDS: The masculine shall be deemed to iiclude the femimne and thevéinvgl'xiér”the plural where such connotations are
applicable herein,

The mobile home described on the face of this document i_s a po
Ssecured by this Note & Mortgage.- o Lo R LRt

rtion of the property

-(Seal)

{Seal)

{Seal)

 ACKNOWLEDGMENT
STATE OF OREGON, B o ﬂ}_ L

County of .Klamath. ervmetrasinen

hin named - HUGH ROBERT

Before me, a Notary Publie, personally appeared .the wit]

DAVIS. and MARY ANN

.................... -DAVIS - his wife and acknowledged the foregoing 1n‘strrumvent to Pe thelr voluntary
act and deed. ’

‘r_ - N i * s . - i
and official seal the day and year last above written,

e

RISy

e

MORTGAGE
& MARY ANN DAVIS TO Department of Veterans’ Atfairs L--E32864.

STATE OF OREGON,

County of .__Klamath

T certify that the within was recelved and duly recorded by me in, Klamath County Récﬁrd:s, iiook of Mortgages,
[ - . )
no. 180 4 25 day ot June e 1280,....... Klamath............ county e QEEGONL.....
‘ ) .v..Q. !'L)eputy." S
June 5, 1980 . at ovclock 10327 A :
lamath Falls, ORegon’ o .~ S
County ..Klamath..... ‘ : 0"y g J’t\bﬂ
After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS

General Services Building
Salem, Oregon 97310

Form L-4-A (Rev. 6-72)
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