THIS TRUST DEED, made this
Thomas L. Caven v
. Front1er T1 t as Trustee,
and SOUTH VALLE » as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in _ KLamath County, Oregon, described as:

The Northwesterly 58 feet of Southwester]y 9 inches of Lot 3, all of
Lot 4, and the Northeaster]y 2 feet and 8 inches of Lot i

28, FIRST ADDITION TO KLAMATH FALLS, i

thereof on file in the office of the

Oregon.

ular the tenements, heredi Ppurtenances and all ofher rights thereunto belonging or in anywise
or hereafier appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
*

(]
F'v { ook ok % g

ars, with interest

e by grantor, the
19

on whir:‘;xutl‘c,Y !1?1;’1/ installment of said note

or any part thereof, or any interest therein is sold, agreed to be

ving obtained the writfen consent or approval of the beneficiary,

of the maturity dates expressed therein, or

ot currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or piat of said property: (b) join in

1. To protect, preserve and.maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any-
and repair; not_to. remove or demollsh any building or improvement thereon; subordination or other agreement alfecting this deed or the fien or charge
not'to commit or permit any waste of-said property. thereol; (d)} reconvey, without warranty, ail or any part of the property,

. ‘2. To complete or restore -promptly and in good and workmanlike drantee in any reconveyance may be described as the “person or persons
manner any building or impror'emg-?t which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereol. Trustee's fees for any of the

3. To comply with all 1aw3, ordinances, regulations, covenants, condi. services mentioned in this paragraph shall be not less than §5.

tions and restrictions i . it the benelicia, ; L 10. Upon any delault by grantor hereunder, heneticiary may at any
Jjoin in executi; i ing- H fime swithout notice, either in person, by agent or by o receiver (o he ap.
cial Code iciary ' may require pointed by a court, and without regard 1o the adequacy of any security for
proper public office or cffices, as well as the cost of alf lien ‘searches mnde the indehtedness hereby secured, enter upon and take possession of said prop-
by liling olficers ar searching adencies as may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary, issaes and profies, including those past due and unpaid, and appiy the same,

. To provide and conti sly  maintain | rance on the buildings less costs and cxpenses of operation and collecrion, including reasonable attor.
fow or herealter erected on the said premises against Joss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene_
and such other hazards as the beneliciary may from time to time require, in ticiary may determine.
an amount not less than §. R [ -, written in 11. The enfering upon and taking possession of said propesty, the
companies acceptable to the benehcmry, with loss payable o the latter; all collection of such rents, issues and prolits, ar the procerds of fire and other
policies of insurance shall be delivered” to the beneliciary as s as insured; insurance policies or compensation or awards for Ay taking or damage of the

i the grantor shall Iail for any reason to procure any such insurance and te propecty, and the spplication or release thereol as alores idd, shall nof cure op
deliver said policies to the beneliciary at lease filteen days prioe ¢o the expira- waive any default or notice of defauly heteunder or invalidate any act dune
tion of any’ policy of insurance now or herealter placed  on said  buildings, pursuant 1o such notice, N -
the heneliciary may procure the same at fgrantors cxpense. The amount 12. Upon detault by geantor in payment of any indebtedness secared
collected under any lire or other insurance policy may be applied by beneti- hereby or in his performiance of ANy agreement hereunder, e beneticiary may
clary upon any indebtedness secured hereby and in such order s beneliciary g v 00 sans secured heceby imurediately due g payable. In such an rvery
may determine, or at option of beneticiary the entire fmount so collected, or 107 the above described real property it currently used for agricultural,
any part thereol, may be released o grantor. Such application or relense shall 00 o AFaZing purposes, the beneficiary may proceed 1o {oreclose this tresy
not cure or waive any default 0 notice of delault hereunder or mvalidate ang deed in equity, 4s a mottdade in the manner provided by law for mortgage
act done pursuant to such notice. . . foreclosures. However it smod real property is not so currently used, the bepe.

5. To keep said premises Iree from construction L'ens and to pay anl liciary at his election may proceed 1o foreclose this trost deed i rquity as a
faxes, assessments and other charges that may be levied or assessed upon or mortdade or direct the trustee to foreclose this trust dewd by advertisernent
against said property before any part of such faxes, fosersments and other sale. In the latter event fhe beneficiary or the trustee shall erecute and
charges become past due or delinquent and promptly deli--er e PIs therelor oo to be recordes his written notice of default snd fo tection 1o seil the
fo beneliciary; should the Frantor lail to make payment or any faxes, assess- i goceritodd ey property 1o satisty the obligations seers hereby, where.
ments, insurance premiums, liens or other charges navable by grancor. cither upon the trustee shall lix the time ame Place ol sale, give notive thereaf m $he
by direct payment or by providing beneliciary with funds with which g roquiced by Iaw ami procecd to foreeror this drust dved in the manne

make such payment, beneficiary may, at jre option, make payment thereot, vided in ORS $6,740 16 86 o8,
and the amount so paid, with inferrst the rate set lorth in the note secured 13, Should the hene inry elect 1o foreclos. Dy advertisement and wale
ferebys togethee with the obligations descrifye w paragraphs 6 amd 7ol this atter delault ot any time pring g0t davs betore the dage set Ty e
teust deed. shall be added to and becorne @ part of the debt secured by this truntee for the trustess sale, the grantor T PRSON sg privileded by
trust deed, withour waiver of any rights arising from breach of any of the ORS 86.760, may pay fo the heneficiary or his SUCCESSOrS in inferest, reaper.
covenants hereol and lor such payments, wih mnterest as nloresaid, the prop- tively, the entire anount then due under the lerms of the teust deed and the
crty hereinbelore described, as’ well s the Arantor, shall he bound to the  ohligation securmd therehy (including costs and expenses actually incurred in
same extent that they ure bound for the payment of the obligation herein  ntorcing the ferms ol the abligation and trusgec s and attorney’s fess not e
described, and all such payments shall be immediately due and rayable with- ceeding $50 cach) other than suzh partion of the principal as wondd not then
out potice. and the monpayment thereof shall, ae e oprion of the beneticiary, 5o e had o defaulr occurred. s therely: cure ‘the deiaule, in whisls see:
render all sums secured by this trust deed immedintely due and payable and Wl foreclosure procacdings shall e dismissed by the frisster,
conmstitute a breach of this trust deed. ) . ) 14, Otherwise, the sale shall be held on the date and at the time and

- To pa costs, lees and expenses of this (rust including the coxt nated in tha notice of sale. The frastee iy sell said property either
al title search o5 the ather costs und rapenses of the trustee incurred ;. el or in separate narcels and <hall setf the parcel or paresls at
in connection with or in endorcing this obligation wand frustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale, Trustee
lees actually incurred. ) . . . shall deliver 1o the purchaser its deed in form as required by faw conveying

7. To appear in and defend any jetion or proceeding purporting 12 the property so sold, but without any covenant or WArranty, expross or e
alfect the security rights or pawers of beneliciary or “trustee: and in it plied. The 1ecitats in the dens of anv ‘matters of Jact shall be. contheve proot
action or proceeding in which the beneliciary or teustee may appear, including 40 fruthiulness thereol. Any person, excluding the trustee, bot including
any suit for the Ioreclosure ol this deed, to pay all costs and cxpenses, in. the grantor and beneficiary, may purchase at the sate,

cluding evidence nl’ title and the lmny/:c:n_rr s or (rustee s artorney’s fees; the 15, When trustee sells pursuant 4o the powers pravided herein, truster
amount of artorney's fres nyentioned in this paragraph 7 in all shall apply the proceeds of sope [0 P etent wf (1) the experines of sale. in.
fised b the trial court and in thhe event of an appeal from any Judgment or Clading the compensation of e fltste i sanable chacke By fristees
dectea ol the trial count, Hrantor {arther agrees to oV such sumt as the ap. attarier. 134 10 the obligation secirred b < Ao ) o all perons
pellate conrt ahall adiiudgie teasonable s the heneliviary 's or trustee's attog- hasing reconded Fens subsequent to the frastee in the fruse
frv's dees onauch appeal. deed as theis interests Al appear in the otder of thejr priosity and (4) the

It is mutaally agrecd thar: suplus, 3l any, to the REantor o 10 his successor in interost entithed 1o such

S In the tvent that any pnrtion or all of said Propesty shnll he tuken surplis.

undes the tight of eminent d. in or ¢ letnnation, liciary shalt hay, 6. Fnr ANy 1e8500  perenitted by law beneficiary may from titme 1o
righe, it it so elects, to require thar all or any portion of the monies IZ 3 tiee appoing o ILCENIOr OF successors th ANy Arustre named herein or te any
as compensation for such tuking, which are in excess of the amount g #SSr truster appointed bereander, Upon soch appointinent. und without
o pay ol teasonable Costs, expenses and ALOCey"y foes necessarily  paid or ane suCCe v the Iatter shatl b, vested with all tirle,
incurred by grantor in spch proceedings, shall be' paid to hemd, v and ¢ i OO ang teintee hetein numed o appeinted
spplied by it figst Bpon any reasonable costs and capenses and atforney's feos, hercunder, Ench sued appointment and sulistitution shall be 1, dve Dy written
both in the trigd ane oellate courts, ne v paid or incurced by besse. INMEUMent esecuted by benefic COAUNING reforence (o thix trust deed
ficiary in such froceedings, and the balanc pplicd vpon the indelitedness and its place of Feetndl wAKA. when recirrded the vifice of sthe Countyv
secired hereby: and geantor agrees, its own cxpense, to take such acrions Clark or Recorder of the oo O COUries in ow the property is st todd,
and execute such instroments uy s Wl be nec sary in obtaining such conr. shall be conciusive 211008 of proper appointmien: of the SUCCCNOr fryppty
pensation, promptly upon heneficiary's requesy, Trustoe seeepts  this feust when this . duly evecuted and

‘.
. AL any woand from time ta tige UPON Written request of bene- acknowledded is mnde o mublic record as pro Sy daw. Trustee is nor
ficiary, pavenent of ies tevs and presentation of this deed amd the note for ehlidated to notit W party hereta of pending sate undes any orher deed of |
emdorserent (in case of Ll reconve ances, for cancellation), withont allectiog {rust or of any action or proceeding in which Hrantor, beneticiary or trustes
the liability of amy person for the pavment of the indebtedness, trustee muay shall be o pacey unless such action or proceeding is broughr by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be cither an atlerney, who is an active member of the Cregen State Ber, o bank, trust compuany
or savings and loun association authorized 1o do business vnder the laws of Oregon or the United States, a tirle insurance company authotized to insure file 10 eyl
property of this state, its subsidiaries, offiliates, agents or branches, or the United States or any agency thereof.




/0/97-;

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, ungncumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand fhe day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is o creditor
or such word is defined in the Truth-in-lending Act and Regulotion Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

(1f the signer of the above is a corporation,
use the form of acknowledgment oppasite.)

{ORS 93.490) VERA A. bAVENER

STATE OF OREGON, 3 STATE OF OREGON, County Of ..o e
93,
County of .. KLAMATH 3 AU U ORI | -
MAY 20. 19 80 Personally appeared e e i e e, and
e e ... who, being duly sworn,
each for himself and not one for the other, did say that the former is the

Personally appeared the above named...............
Thomas..L...and.Carol.A.. .Cavener......

<ow....president and that the latter is the

ceeeee...BS€CrEtary of ...

e ..., a corporation,
B ...and acknowledged the foregoing instru- and that the seal aftixed to the foregoing instrument is the corporate seal
3 of said corporation and that said instrument was signed and sealed in be-
ment fo be...A4...E.'ettl':rel,,].’:;.:...........voluntary act and deed. half of said corporation'by.authority of its board of directors; and each ol
(OFFICIAL - them acknowledged said instrument to be its voluntary act and deed.
" Before me: .
SEAL) AL A

L ettt et e e (OFFICIAL
N&lar}: s?}{bhc for Oregon Notary Public for Oregon

' S 4 s PI >
’lV{y com’mms‘!fm expires: /0 /d C{ fz My commission expires:

On this the _30th_day of

Irene Milligan
the undersigned Notary Public, personally appeared

Siskiyou

County of
Thomas S. Cavener and Vera A. Cavener

known to me to be the person(s) whose name(s) _ir_e_esubscribed

c?f;\l!gl,ﬁ%, ,%iﬁ]]" to the within instrument and acknowledged that
Ho AL H H
NOTARY PUBLIC - CALIFORNIA executed the same for the purposes therein contained.

SO O IN WITNESS WHEREOF, | hereunto set my hand and official seal.

My comm. expires MAY 29, 1982
\M - .
.

e ) A
Irene Milligan, Ngrary Public
My

o=
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TRUST DEED " STATE OF OREGON

{FORM No. 881}
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. County of

I certify that the within instru-
ment_ was received for record on the
~Sth.day of .. June..... ..,19.80.,
s SPACE RESERVED at.. 10249 . .o'clock. .AM., and recorded
FOR -or

RECORDER'S USE d - .
Record of Mortgages of said County.

Witness my hand and seal of
) County affixed.
AFTER RECORDING RETURN TO .
. ¥im., D. Milne

Beneliciary




