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Agreement For Sale of Real
his contract replaces contracts Writtea on the Southeast g
Horthwest quarter and the Northeast quarter of the Northwest
epresenting &0 acres, all in section 2, tounship 368, rang
an@th county Oregon.  These conbracts were writtan. 5¢h of

THIS AGREEMENT, executed in duplicate,
AMERICAN LAMD COMPARY

. CLARENCE W, BYERS
and : L . Buyer
WITNESSETH: That the Seller, in consideration of the covenants of the Buyer herein, ogrees to sell and convey 1o said Buyer
KT amath State of Orecon

_ ibed as follows: 12y acres more or legs
edﬁﬁf:l ed as follows { 358

between

—, Seller

and said Buyer agrees fo buy all that real property situated in the Cogr}\t% of

“rcaid propertyn
TR S

hereafter ref d.
Cp 0T the T Bhd

L T

Section___/ . Township R“!‘QB¢-
¢

3U feet ) along all boundries for

public highway for use in common with ‘oth‘ars!,v with power to dedicate, and, excepting therefrom all petroleum, oil, mineals,

Reserving therefrom an easement of (

and produets derived 1h;reﬁbm, within Vor’:’un'derlying said land or that may be produced therefrom and all rights thg;'e"o,
unimproved range land as Per government sur'\!/ey. B ’

THE PRICE OR PRINCIPAL SUM, for which Seller agrees to sell and Buyer agrees to buy said reaity .

DOWN PAYMENT e

UNPAID BALANCE ..o

FINANCE CHARGE

DEFERRED PAYMENT PRICE ....................

PAYABLE IN 1ce monthly instaliments of

each or more, commencing on the 5th day of “FY‘]]

which installments shall include interest on the unpaid principal hereof from date until paid at the rate of ( 7 %)

annual percentage rate all Payable at the office of the Seller, and continuing until said Principal ond intorest have been paid.
Each payment shall be credited first on interest then due; ond the remainder on principal; and interest shall thereupen cease
upon the principal 30 credited. ' :
This property will be used as principle residence. (Ses Sec. Z of Truth & Lending Act) initial

This property will not be used as principle residence. initial

(1) THE SELLER, HEREBY RESERVES a right of way, with ri?h' of entry upon, over, under, along, across, and through the said land for the purpose of erecting,
constructing, operating, repairing and maintaining pole lines with cross arms for the transmission of electrical energy, and for telephone lines, and/or for laying,
repairing, operating and renewing, any pipe line or lines for water, gos or seweroge, and any conduits for electric or telephone wires, and reserving to the Seller
the sole right to convey the rights hereby reserved,

Y odpuy promptly when due oll taxes, assessments ond
chorges of every ki i i gainst or upon sai realty. Upon failure by the Buyer to so Pay said
1oxes, assessm il same, together with ahy .and cll costs, penalties and legol percentages which may be
added thereto. d or advanced, with interest thereon ot the rate of ( 4 % per annum from the date of advancement yntil
repaid, shall be secured hereby and sholl be repaid by said Buyer to said Seller on demand; and failure by the Buyer to repay the same with such interest within
thirty (30) days from such demand by the Seller shall constifute a default under the terms of this Agreement.

(3)THE BUYER AGREES to keep all buildings now on, or thot may hereafter be placed on said realty insured against loss by fire to the omount required by and
in such insuronce companies as may be sotisfoctory to the Seller, with appropriate clauses protecting the Seller a3 his interest moy appear,

is Agreement, ond any extension or renewal thereof, keep said realty free of all liens ond
encumbronces of every kind or nature except such as are caused o . if placard signboards, or billboards of ony character,
or ony nuisance, or any building or structure, except as herein permitted, s , i f the propert: herein
dascribad; and, in tha avent of the viclatiors of any of thess conditions, S may, i H i r femove -or abate ?Ks 1ams
without any liability therefar. Any buiiding or structure may be erecte oval of the Architectural Committes,
THE BUYER AGREES to keep the premises in o3 good a state and d as oy f ar thereof will permit,

(5) THE SELLER RESERVES the right to enter upon soid realty ot any time during the term of this Agreement for the purpose of examining the same. No building or
improvement placed or constructed on said realty sholl be removed without the writter; consent of the Sellar.

(6) 1T 1S FURTHER AGREED that time is of the essence of this Agreement, and full erformance by the Buyer of all his obligations hereunder is and shall be o
condition pracedent to his right to a conveyance hereunder, and should default be made (a) in poyment of ony of said installments of principal or interest
when the some beccme due, e repayment, within thir (30) dorx after demand as oforesaid, of any amount herein agreed to be repaid, or

in the observance or perfo igoti » the Seller may thersupon, ot his option, enforce his rights hereundar, either by forfeityre
of all the Buyer's rights unde d [ nd the Sppurtenances, as hereinafter provided, or by any other legal or equitable
right or remedy. The Buyer agrees to poy all costs g menced by the Seller to enforce this Agreement, including attorney’s fees,
whether such progress to judgment or not. Should the Seller elect to en is right of forfaiture hereunder, eiture by service upon the
Buyer of o written declaration of forfeiture and ¢ il , or by d iting In the United States mail, postage prepald, such written declaration, oddressed
to the Buyer at his last address on file with the Seller. Seller, on receiving such payments ot the time in the manner above described, agrees to execute and
deliver to Buyer g good ond sufficient deed, conveying said property, free of encumbrances except as otherwise herein provided, but subject to the following:

(1) Any lien or encumbrance, payment or discharge of which is, under the terms of this ogreement, assumed by Buyer.
€2) Any encumbrance or lien created or suffered by Buyer,
(3). Covenants, conditions, restrictions, reservations, ‘easement, rights and/or rights of way of record offacting said property,

ions of this Agreement by the Seller shall be construed to be a waiver of any succeeding breach

conaitions of this Agreement, No delay or omission of 4 e Seller in exercising any right, Power or remedy herein provided

all be construed as a waiver thereof or acquisscance therein, nor sholt the acceptance of ony payments made In o manner or at g
provided be construed as o waiver of, or voriation In, anv of the terms of thls Agreement.

(8) EACH PARTY AGREES that there hove been no warrantles or representations other than those contained herein and this Agreement supersedes any and all prior
ogri or cral iati betweerltbe parties herein, and contains the enﬁrg agreement concerning said property. .

$75.00 1972-
Approximate taxes for fiscal year . This contract to be paid in full by
Seller wilﬁ refund all moneys pald if buyer makes personal inspection of said property in
within\days of date of this agreement,
Buyer agrees he will not transfer this agreement mﬂtl’l?}it}ee.rmldslon in writing from seller,
Above property encumbered by Sellar . to be paid by Seller boefore deod delivery,
IN WITNESS WHEREOF the pzrtles hereto have executad this Agreamont the day and yenr first above writtan,

SELLER BUYER

frarican Langd Lompany 22, ///ﬁ/%/

2410z

Address,
Address

R 63-2800 squn
'(;;é’au,“,g, A VLW Telephone
703+ Tae b < < _
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