SHING €O.. PONTLAND, OR. 97204
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THIS TRUST DEED, ma
GILBERT R. and JUDY L. Wwife as

COUNTY TIT oration
a

..., as Trustee,
, as Beneficiary,
WITNESSE TH:

y grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
___County, Oregon, described as:

.OT 11 A ; BLOCK 5

e

Klamath ?alls Forest Eétaﬁes Sycah Unit, as recorded in
Klamath County., OregonVaISO described as parcel 11 A Nk
of the Wk of Lot 11 Block. 5

together with all and singular the tenements, hereditaments and - appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, jssues and profits thereof and all fixtures now oOr hereafter aftached to oOF used in connec-
tion with said real estate. . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWOTHOUSANDEORTYAND56/J-OO ———— T —— o= —====""Dollars, with interest

thereon according to the terms of a promissory note of even date h beneticiary_or Jorder, and mage, by grantor. the
When Pal

v
{inal payment of principal and interest hereof, il nof sconer paid, to be due and payable ..o in Fu o
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part therect, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described recl property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of plat of said property’ (b) join in
1. Ta protect, preserve and maintain said property in good condition granting any easems K on thereon; { join in any
and repair; not fo remove or demolish any building or improvement thereon; subordination or other d or the lien or charge
not to commit of permit any waste of said property-. thereol; (d) reconvey, . i the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any feconveyanes may be ed on or persons
manner any building or improvement which may be cons!ructed, d. aed oOF legally enh'lled thereto,” and the recitals therein O - acts shall
Geatroyed thereon, and pay P hen duc all costs incurred therelor. be concl - proot ol the truthlulness thereol. B stec's lees for any of the
3. To comply with all laws, ordinances, requlations, covenanis, condi- services mentioned in this paragraph shall be not Jess than $35.
tions and restrictions allecting said property; il the benelicinry 30 requests, to 10. Upon any delault by grantor hereunder, benelicinry may Bt any
join in executind such financing stafements pursuant to the Unitorm Commer- time without notice, by agent or 1 1o be ap-
cial Code as the bencliciary may require and to pay jor IHling samec in the pom!ml by a court, H
proper public ollice or olfices, a3 well as the cost ol all lien scarches maode the indebiedness hereby
by liling olficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own
beneliciary- issues and prolits, including those pas paid, and apply the same.
4. To provide and continuously maintain insurance orn the buildings less costs and expensed of operation and collection, including reasonable atfoc-

now or herealter erected on the said premises against loss or damage by lire n.-.-y's fees upon any indebtedness secured hereby, and in such order a3 bene-
and such other hazards a5 the beneliciary may from time to time require, in liciary may determine. ;
an amount n han $.ee e WEILIED) in 11. The entering upon and taking possession ol said property. the
companies acceptable fo the beneliciary. wi Joss payable to the latter; all collection ol such rents. issues and profits, or the proceeds ol fire und other
policies of insurance shall be delivered to the beneliciary as soon as insured: jnsurance policies or compensation or awards lor any taking or damate of the
il the grantor shall lail tor any reason to procure any such insurance and 10 property. and the application or release thereof as ajoresaid, shall not cure or
deliver said policies te the beneficiary at Jeast fifteen days prior 10 the expira- waive any delault or notice of detault hereunder or invalidate any act done
tion ol any policy ol now Of hereafter placed on said buildings, pursuant to such notice. .
the bencliciary ) _ same at ﬂ"B"'OY'S HPCHS!HVT}'C amount 12. Upon default by grantor in payment of any indebtedness secured
collected under & R : be applied by beneli-  hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any 1} e he 1 beneficiary  declare all sums secured hereby immediately dus and ble. In such an event
may determine, o moun! 30 collected. Of and il the above described real property is currently us gricultural.
eof, may o grantor. or release shall  timber or grazing purposes. the beneticiary may proceed to foreclose this trust
waive any default or notice ol detault hereunder or invalidate any deed in equity, as a morigage in the manner provided by law for morfgage
want to such notice. ) . . However if said real property is not so currently used, the bene-
o keep said premises jree from construction I'ens and to pay all iei H H prccecd 10 loreclose this trust deed in equity as &
taxes, assessments and other charges that may be Jevied or assessed upon or j 1o forec i by advertisement
against said property belore any part of such taxes, as_sessment§ and other and sale. I h execute and
charges become past d ¢ and promptly deliver receipts therefor  cause fo be recorded his Wi ice of defau election fo sell the
to beneficiary: shouid the grat make payment of any taxes, assess- said described real property isiy gations secured hereby, where-
ments, insurance premiums, liens_or other charges. payable by Arantor, _either  upon the trustee shall fix the time an of sale. give notice thereo! as then
i payment of by _grovrdmg beneficiary with funds with which to required by law and procecd fo joreclose this trust deed in the manner pro-
e such payment. beneliciary may, at its option, > t thereof, vided in ORS 86.740 1o 86.793.

and the amount SO paid, with interes h { C . 13. Should the beneliciary elect 10 foreclose by advertisement and sale
rogether with the obligations then after default at any time prior to five days pefore the date set by the
d, sh_nll be ad < P t trustee for the trustee’s sale, the grantor oOr other person 5o privileged by

without wa 3 ? A ORS 86.760, may pay 10 the beneliciary of his successors in interest.
wth interest as aloresaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
g shall be bound to the obligation secured thereby (including costs and expenses actually incurred in
same extent that they are bou . pay of the oblidation herein enlorcing the terms of the obligation and trustee’s and artorney’s fees not ex-
described, and all such payments shal. Iy due and payable with- = ceedind $50 each) other than such portion ol the principal as would not then
out notice, and the nonpayment thereol shall, at the option ol the beneliciary, be due had no Jelault occurred. and thereby € ‘Jeiavlt, in which event
render all sums secured by this trust deed immediately due and paynble and all foreclosure proccedings shall be dismi: v the trusiee.
constitute 8 breach of this trust deed. . . . 14. Otherwise, te and at the time and
§. To pay all costs, fees and expen ¢rust including the cost place designated in the no! ) . - sell said property either
of title scarch as well as the other costs and expenses of the trustee incurred in one parcel or in separ el or parcels at
in connection with or in enforcing this obligation and trustee’s and attorney’s auction 1o the highest bidder for e " Trustee
jees actually incurred. . . . shall deliver 10 the purchaser its 3 i by law conveving
7. To appear In and defend any action or proceeding purporting 10 the property SO sold. bu i . r warranty. express Of im-

ty rights or s of l_ae;mii:inry or trustee; and in an¥ suit, plied. The recitals in the dee v ! be conclusive proot
0 beneliciary oF trustee may sppest. including  of the truthiulness thereof. Any rson, excluding the trustee, but including
any € ed, 0 2 A | the grantor and beneficiary, may purchase at the sale.
cluding ¢ 1 ¢ r s, 4 15. When trustec sells pursuant
! shall apply the proceeds of sale
the trial cour cluding the compensation of the trustee an 3
decree of the trial court, grantor Arces L0 pAY such sum 0%, attorney. (2) to the obligation secured by the trust deed, (3) fo all persont
pellate court shall adjudge rensonable as the beneliciary's or frustees attor-  having tecorded liens subsequent 10 the interest of the trusiee in the trust
ney's tees on such appeal. Jeed as their infereats may appeac in the arder ol their priority and (4) the
Itis mutually agreed that: aurplus, i any. fo the grantor of i his auccessor in interesf entitled to ruch
8. In the event that any portion or all of said property shall be taken surplus
under the right of eminent do ndemnation, beneticiary shall have the 16. For any reason perminrd By law beneliciary mav from time 1O
right, il it so elects, i v tion of the monies payable time appoint & SUCCessor of successors (o any trustee named herein or to any
as compsnsation lor su ing. whi i excess of the amount required successor trustee inted hereunder. < pointment, and without
u reasonable costs, expenses s fees necessarily paid or conveyance f hall be vested with all title,
by grantor in such pmceodings, paid to beneliciary and powers and dutie i i
applied by it first upon any reasonable cosfs and expenses and aftorney’s {ers, hereunder. Each such appointment an
both in_the tria d appellate courts. necessarily paid or incurred by bene- instrument executed by beneliciary . containing reference to this
ficiary in such p i the balance applied upon the indebtedness and ity place ol record, which, when recorded in the ollice of the County
secured hereby: & at its own expeme, (0 take auch actions Clerk or Recorder ol the caunty of counties in w s vituated,
and execute such e necessary in obtaining such com- shall be conclusive prool of proper appointment of the successor frustee.
pensation. P 3 i 3 3 . 17. Trustee accepts this trust when this decd, duiv erectted and
9. A i i P pon written request of bene- acknowledged is made a public recard as provided by tan . Trustee iz nof
ficiary, payment i s and pusmlnﬁnn ol this deed and the note for obligated to notily any party hereto of pending sale under & other Jdeed o
endorsement (in reconveyances. tor cancellation). without atlecting trust or of any action or proces H It -hich grantos. ben v or trustee
the Hability of any person jor the payment of the indebtedness, trustes may shall be a party unless such action or proceeding 1% Brought by trustec.

NOTE. The Trust Deed Act provides thot the rrusiee hereunder must be eithar on atiofney. who is on oclive member of the Oregon Stote Bor, @ boenk, TUsT COMPONY
of savings and loan association outhorized 1o do business wnoer the lows of Oregon or the - United Stotes, @ sitle insurante company outhorized 1o “insure tle to real
properny of this stote, i1s subsidiories, offiliotes, agents of branches, or the United States or onvy agency thereof.
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The grantor covenants and agreesAtjo and with the beheﬁbiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered ftitle therefo

and thar he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the ebove described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. . .
This deed applies to, inures to the benetit of and binds all parties hereto,
tors, personal representatives, successors and assigns. The term beneficiary shall m
contract secured hereby, whether or not named as a beneficiary herein. In construin
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his A

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
or such word is defined in the Truth-in-Lendi g Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by moking .required
disclosures; for this purpose, if this instrument is to be a FIRST tien to. finance
the purchase of a dwelling, use Stevens-Ness Form Mo. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or .
equivalent. If compliance with the Act not required, : disregard this notice.

{lt the signer of the cbave is a corporation,
use the form of acknowledgment oppasite.)
fORS 93.490)

STATE oF BREGS¥X California, | STATE OF OREGON, County Ofoo

Js3.
County of Kern . 19...
ADI'il 29 19 80 Personally appeared ...
ey > ' who, being duly sworn,

Gli%‘gftapﬁfreﬁvaﬁgvea% Judy e each for himselt and not one for the other, did say that the former is the
Evans s .. president and that the latter is the

.. secretary of. ..
e il . ..., & cOTporation.
_.a dkfcknowledged the foregoing instru- and that the seal aftixed to the foregoing instrument is the corporate seal
elixr .’ of said corporation and that said instrument was signed and sealed in be-

¢ fo be....... . VC t and deed. N N p s .
ment to be v ¥ act and dee halt ot said corporation by authority of its board of directors; and each of

Before me: : them acknowledged said instrument to be its voluntar:
y act and deed.
(OFFICIAL (} ! < N Before me: . ) .
i Vol 7

Californisg s ¥
otary rublic for Oregon K -
s 11/11/81 dont] 13

My commission expires:

[

COURTY
. HOV. 11, 1991

a0

N i
1.
Y

by
1

AL SN pan

)

} sS.
"sttu-
aghe

I certify that the within in

ment was
Sthda

&
bl

Beneficiary
o 19707

..M., and recorded
id County.,

ss my hand and seal of

1)
G
q

85178
92 ¢

or record on
Record of Mortgages of sa

..on page.lpz“’

d f
June

of . June
o'clock ¥

.00
ETEVENS-NESS LAW PUB, CO,, "ORTLVAND. OnE,

recerve
(

d,

1Xe
. /,Y)r,u,.ax'u v

4
e

Witne
/ M,Cﬁé
Fee $7

County aff

3
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or as file number....

STATE OF OREGON
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligotions hove been paid.

e .., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant fo siatute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

esrate now held by you under the same. Mail reconveyance and d to e e et eesaens

DATED: 19

Beneficiary

Do no! lase or destroy this Truat Deed OR THE NOTE which It secures. Both must be delivered to the trustes for ion before yonce will be mode.




