pursuént to ORS 407.030, the foliow-

Lot 6, Block 31, Frrry ADDITION TO KLAMATH RIVER ACRES, in the County of Klamath,
State of,Oregqn.

- ’ g T ity pplt oL RO St

ens, doors;
sinks, air conditioners,
: and any shrubbery. ora, or timbe:
more of the foregoing items, ‘in whole Or in part, all of wh
€ rents, issues, and profits of the mortgaged property;

to sécure the pa};ment of | ElevenThousand OHq‘ndFe

), with

percent per annum,

1 money of the Uni

in Salem, Oregon, as follows: $266-00‘-
52.6.6....0.O....on....th.e...Alst....of,....evenx..mqnth...

axes for each Successive year on the premises ibed in the mortgage, and cbnt!nulng imtil the full
amount of the Pn‘ncipal. interest and advances shaill be fully paid, such Payments to be applied first as interest on the
unpaid principal, the remainder on the principal, .

The ‘due date’ of the last payment shall be on’ or“before Jlllyl.,zo.lﬁ

In the event of transfer of ownership of the premises or any part thereof, 1 will continye to
and the balance shall draw interest ag brescribed by ORS" 407.070 from date of such transfer,
This note is secured by a mortgage, the terms of which are made a part hereof,

Dated at KlamathFalls,

. 00.:. and this mortgage is ajso given

nce in the amount of 5.1 04, oc‘,‘together with the bai;‘:née'véf indebtedness covereq by the

previous note, and the new note is evidence of the entire indebtedness,

The'mortgngor covenants that he OWns the premises in fee simple, has EBeod right to Mortgage same, that the bremises are free
from eneumbrance, that he will warrant and defend same forever a rainst the claims and demands of all persony whomsoever. and this
vovenant shall nog be extinguished by lorcclosure. but shali Tun with the land,

MORTGAGOR FURTHER COVENANTS ‘afp AGREES: | 1
To pay unl debts dnd moneys securéd hereby;
Not to bermit the buudinfs to become Vacant or unoccupied: not o bermit the removal or demolishment of any bulldings or im.
Drovements now or herea ter exlstmg:, to. keep same in Bood .repair: to. complete all construction. within 2 reasonable time in
accordance’ with any Agreement g ¢’ between the Pbarties hereto; . L s e 3 R . .
Not to permit the cutting or removal of any timber except for his own domestic use; ‘not to commit or suffer any waste;

- Not to permit the use’ of t'he"premlseslfo»r -any: objectionablé 6x‘juﬁlawgul"pprpose: R : S :
Not to permit “any ‘tax.fassessment. “lien, or eneumbranceitmexlst.at any i

. Mortgagee js authorized to pay ay real groperty taxes. assessed against the, premises and add same to the prineipal. cach of the
advances to bear interest as provided in the note; - D T o - o
To keep all buﬂdinﬁs unceasingly ‘Insured .during. the term of the mortgage, against loss by tire and such other hazards in such
company or companles- and . in -such .an:-amount, as shall..be: sntlsfuctory to the mortgngee;. fo deposit. with. the mortgagee all such
policies " with receipts showing bayment in fyli of all bremiums; al} such insurance shall be made payable to the mortgagee;
insurance shai) be kept in force by the mortgagor in case of foreclosure until the perjod of redemptiun expires;




of :eminent domain, or:far any-security volun-

Not'to lease or. rént ‘the, prémises, ‘or, any paft of same, without written consent of the mortgagee;

- . To promptly notify ‘mortgagee ‘in’ writing of a-transfer of ownership-‘of the premises or any part or inteérest in same, and to
furnish a copy.of the instrument.of transfer.to the mortgagee:. a purchaser. shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in’ all ‘other respects this mortgage shail remain in full force and effect.

. at his option, in case of default of the mortgagor, Yerform same in whole or in part and all expenditures

made in so do: ing the em{;loyment'of.an attorney. to.secure- compliance. with the.terms of. the mortgage or the note shall

draw interest at the rate provided in the note and all such expenditures shall be.immediately repayable by the mortgagor without

demand and shall be secured by this mortgage. o i T

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for &urposes
other than .those speciijed in the application, except by:writien permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fai]ure of the mortgagee to exercise any _opu‘oxis herein sét forth will riot constitute a’' waiver of any right arising from a
breach of the covenants. i . B RENII NN B . ' SR .

In case foreclosure is .commenced, the mortgagor. shall be. liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. N ) : .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take p
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the.right to the intment of a r tocoll same. - ¢ T - PR - -

The cov ts and agr ts herein. shall extend to and be binding.upon the heirs, executors, administrators, successors and
assigns of ‘the respective parties hereto. N Eoetee EEEE N - - o R o

It .is. distinctly. understood and agreed. that this .note .and-mortgage: are subject to.the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any ‘subsequent’. dments thereto and to all rules and regulaticns which have been issued
or may hereafter be issued by the Director of Veterans'  Affairs pursuant to the provisions of ORS 407.020.

WORDS: The maséullne éhall' Be deerﬁed fo lhcll;dehihe fémihifxe; énd the'slﬁgﬁlar'tfxe”plﬁral where such connotations are
applicable herein.

.. 19.80

e (Seal)

(Seal)

(Seal)

STATE OF OREGON,

Klamath.

County of

Before me, a Notary Public, personally appeared the within d Kenneth. Ray. Crutchfield

;-}ﬁ-a—'wile—and acknow{edged the foregoing instrument to be voluntary

act and deed;.

My Commission expires

MORTGAGE

FROM : TO Department of Veterans' Affairs

STATE OF OREGON,
Klamath

County of

Klamath

I certify that the within was recelved and duly recorded by me in County Records, Book of Mortgages,

No. MBD . page 1029901 the .. 3ER guy o . June, 1980 WM. D. MILNE Klamath . - Clerk

. Dupﬁlyl

Jung 5,.1980 ) ..at o'clock .,

.. Klamath Falls, ORegon
County - Klamath

After recording return to:
DEPARTMENT. OF VETERANS'. AFFAIRS . -
General Services Bullding: =42/« -
Salem, Oregon 97310

Form 1e4-A (Rev. 6-72). ,
. A A

g




