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THIS TRUST DEED, made this ........ Z/ ........... day of //P (2 19.80..., between
..an...Or.egon..corpéraH on S— -

TRUST DEED

g
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b
wereeeeeeny @8 Trustee, and N

as Grantor, '
mabelle. Turner.

as Beneficiary, R
WITNESSETH: B ;o e

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property .
in ..Klamath.County.. ... County, Oregon, described as:

see attached exhibit A ; B

‘

together with all and singular the t ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec- !
tion with said real estate. ’ H ‘6

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .Six Thousand Four.Hundred.and.-no/l00-==sr=r-srmm-=-

‘1}

: i — — = ~= === .=.=.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable .. .. .. .. ... ..., 19... ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . .

The above described real property is not currently used for agricultural, timber or grazing purposes. : .
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To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

any building or img which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the bencliciary may require and to pay for filing same in the
proper public olfice or olfices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be dvemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as thg bepeficiary y from time fo time require, in
an amount not less than 364 6. ............................. . written in

i ble to the béneli 'y, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and_ to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy of insurance now or hereafter placed on snid buildings,
the benecliciary may procure the same at frantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or af option ol beneficiary the entire amount so collected, or
!, may be released to grantor. Such application or release shall
ve any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premnises free from construction l'ens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment ol auy taxes, assess-
ments, insurance premiums, liens or other charfes’ payable by grantor, either
by direct payme or by providing beneliciary with funds with which to
make such payment. beneliciary may, at its option. make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, withaut waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the pay of the obligati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee’s and attorney’s
Ires actually incurred.

7. To apprar in and defend any action or proceeding purporting o
altect the security rights or powers ol benelicinry ar trustee; and in any suit,
action or proceeding in which the beneliciary or frusiee may appear, includ
any suit for the loreclosure of this deed. to pay all costs and cxpense:
chuding evidence ol titls and the benelici *s or trustee's attorney’s fee
amonunt of atforney's fees mentioned in this paragraph 7 in all cases shall be
Tived I tha teial vonst and in (e svent of an appeal from any judgnment or
devvor of (he Grial wt. grantor further agicen (o v osch am as the ape
pellate coaudt ahall atindde teasonahlo as the Benelbiciary’s of (fusfes’s ati
Bey's feex an such app

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i i/ in or cond ion, beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation iur such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atfornev's fees necessarily paid or
incurred by grantor in h proceadings. shall be paid to beneficiary and
applied by it tirst upon any reasonalle vosts and evpenses and arfernes’s fees,
hath in the teial amd appellate courts, nevessarily paid or incucred by Pene-
licisry in sach proceediogs, and the ance applied upon the imlebtodness
secured hereby; and Qgrantor agces, al ifs own expense, to take such actions
and execute such instruments shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9. At any time and frem time (o time upon written request of bene-
ficiney, payment of its fees and presentation ol this deed and the note
went (in case of full reconveyances, lor cancellation), without aflectin,
the liability of any person for the pay of febted, trusfee may

the inde

(a) consent to the making of any map or plat of said property; (k) join in
granting any easement or creating any restriction thereon; (¢} juin in any
subordination or other agreement alfecting this deed .or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as thé ‘“person or persons
legally entitled thereto.”” and the recitals therein of any matters or lacts shall
be conclusive proot ot the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5. :

) 10. Upon any deiault by grantor hereunder, bencliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasanable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds ol tire nund other
i policies or i or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by gdrantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hercunder, the beneliciary may
declare all sums secured hereby immedintely due and payable. In such an event
and if the above described real property is currently used lor agricultural,
timber or grazing purposes, the benelicinry may proceed to loreclose this trust
deed in equity, as a mortgnge in the manner provided by law for morfgige
loreclosures. However il said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust decd by advertisement
and sale. In the latter event the bencliciary or the trustee shall execufe and
cause to be recorded his written notice ol delault and his clection to sell the
said described real property to satisfy the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the frustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the bencficiary or his successors in interest, respec-
tively, the entire amount then duc under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee's and attorney's fees not ex-
ceeding $50 each) other than such portion of the. principal as would not then
be due had no default occursed, and thereby cure the default, in which event
all loreclosure pr 1i1 shall be dismissed by the trustee. -

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of salc. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cnsh, payvable at the time of sale, Truster
shall deliver o the purcha its deed in lorm as required by law conveying
the property s0 sold, hut without any covenant or warranty, express or -
plied. The recitals in the deed of any ‘matters of lact shall be conchuive proof
of the truthlulness thereol. Any person, exchuding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale fo pavmend of (1) the eapenses of sale, in-
chuding the compensation of the trustee and a reasonable charge hy trusfee's
attieney, (21 fa the ohligation secureid by the teant deed, (3} o all pereana
having cevirded tiens sabaeiguent G the infeteai ol the tructen o the (runf
deedd as their Witerests nay appear in the otder of theie priveity and (4) the
sueplus, il any, to the grantor or fa his successor in inferest entitled to such
surplus.

16. For any reason permitted by law beneliciary may lrom ftime to
time appoint a su or s to any trustee named herein or to any
successor frustee appointed hercunder. Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and  duties conferred upon any frustee hercin named or appointed
hereunder. Bach such appointaent amd sal ey shall bhe mande by wriften
instrument evecuted by beneliciary, containing relerence av this trust deed
and itz place of tecord, which, when recorded in the oftice of the County
Cleck or Recorder of the county or cuuntivs in which the property is situated,
shall be conclusive praof of proper appointment of the suessor trusiee.

17, Trustee accepts this trust when this deed, duly  evevoted and
ncknowledged is made n public record ax provided aw. Trustee ix nof
obligated to notily any party hereto ol prm’im} sale under any other deed ol
trust or of any action or proceeding in which grantor, hepelicinry or tiustee
shall he a party unless such action or. procecding is hrought by trustee.

MOTE: The Trust Dead Act provides that the trustee hereunder must be either cn ottorney, who is an active member of the Oregon State Bur, o bank, trust company
or savings and loon ossociation authorized to do business under the lows of Oregon or the United States, a title i e  company authorized 1o insure title to real

propeity of this state, its subsidiaries, offiliates, agents or branches, or the United States or any ogency thereof.




10315

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto , €Xcept
for those liens and encumbrances of record, and those visible upon the
ground

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R Jati by kil required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness' Form No. ‘1305 or equivalent;
if this instrument is NOT to be. a first lien, use Stevens-Ness Form No. 1306, or
quivalent, If pli with the Act not required, disregard this . notice.

{if the signer of the above is a corporation,
vse the form of acknowledgment opposite.}

(ORS 93.490)
STATE OF OREGON, J STATE OF OREGON, County of...Klamath .. ... . s
)

) ss.

County of ... D) s . 17/ . 19,.,‘")0 . M

e e, 19 Personally appegred QM&“‘QQ\»Q

Personally appeared the above named....... ... . .. .. A Y (—Q‘L‘-'” P A ;7 . iiieees o..who, each being first
Press

duly sworn, did say that ghe Iocinsr is the. . S

..and

a corpomtion,.and that thesealalhxedto the foregoing instrument is the
oo . corporate seal of said corporation and that the instrument was signed and
and acknowledded the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

ment to be voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
° and deed. .

e,

Before me: L )
OFFICIAL . L3
S e .Hﬂwgg;ff%{wﬁggégﬁﬁfﬁf.mem' ; <

s e . N “/'_
Notary Public for Oregon Ty (QFFICIAL
P f e, P B '
T e (A T )

My commission expires: My commission expires:

MY COMMISSION Fypimen -

REQUEST FOR FULL RECONVEYANCE

To be used only when ohligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo ! all evide of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust déed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same, Mail recoriveyance and documents to ... ... ... .

DATED: . S e e L, X9

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOYE which it secures. Both must be deiivered to the trustee for ion before will be made.

TRUST DEED - T STATE OF OREGON

(FORM No. 881)
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE, County of

v I certify that the within instru-
Klamath Brick. & . Tile : ment was received for record on the

. .0'clock
in book.. OO page ..or
as file/reel number s
Record of Mortgages of said County.
. L Witness my hand and seal of
Beneiciary County affixed.
AFTER RECORDING RETURN TO

Company. ...l

Grantor SPACE RESERVED

FOR
RECORDER'S USC

Annabelle Turner




EXHIBIT A TO TRUST DEED 1(}320

PARCEL I

Lots 6 and 7, Block 34, BUENA VISTA ADDITION IN THE CITY OF
KLAMATH FALLS, in (he County of Klamath, State of Oregon,
TOGETHER WITH the E 1/2 of vacated Thrall Street vacated by
Ordinance #5116, recorded February 15, 1960 in Book 319 at
page 33, Deed Records.

PARCEL II:

The N 1/2 of vacated Van Ness Street, lying between the West
line of Highway #97 known as West Side Bypass, and the East
line of Montelius Street, in the County of Klamath, State

of Oregon. .

PARCEL III:

A tract of land situated in the Southeast quarter of the
Southeast quarter of Section 19, Township 38 South, Range

9 East of the Willametre Meridian, in the County of Klamath,
State of Oregon, as follows :

Beginning at a point South 89° 38" West a distance of 10

feet from the Southeast corner, Section 19, Township 38
South, Range Y9 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, thence South 89° 38' West along
Buena Vista Addition 283.53 feet; thence North 311.80 feer ;
thence East 278.53 feet; thence South 00° 55' 30" East 310.04
feet to the point of beginning, bearings based on the survey
made for Klamath Falls Brick & Tile Company on March 8, 1962
as recorded in Klamath County Surveyor's office, Klamath
County, Oregon.

,@auu ﬁw«w ﬂ%é & /OOJM
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EXHIBIT A TO _
TRUST DEED AW e

HIAV - AINSWORTH PINNOCK & DAV, P

518 CcALl MAIN STREL T

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and fited for record on the Bt day of

—dune  AD, 19__80 ar__4:00 o‘clock P M., and duly recorded in Vol___M80
of Mortgages on Page 10318

$10.50 WM. D ;MILNE,) County;Clark )
FEE-»'\ ) ' Byﬁ/m\ed(_ﬂ_/ L vjﬁxé*/jtk) Deputy




