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i TRUST DEED

THIS TRUST DEED, made this ...
~MICHAEL. L. BECK.and. SUSAN. 1. BRCK.

. 1980, between

woeeeday of L June. o

as Grantor, ...Moun.taizi..Tl.tle._.Compa.ny...._.... Trustee,and
JACKT.JAMAP

as Beneficiary,

WITNESSETH:
, and conveys to trustee in trust, with power of sale, the property
............. swerseeen..CoOunty, Oregon, described as: -

The Easterly 60 feet of that portion of Government ILots 4O, 41, 44 and 45, lying
South of the Williamson River Knoll Subdivision and North of the Williamson River.

together with all and singular the t s, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate. i
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot Five Thousand .Four Hundred.and..00/100mmmrmwmnr .

with interest thereon according to the terms of & promissory
antor, the final payment of principal and interest hereof, if

note of even date herewith, payable to beneficiary o
not sooner paid, to be due and payable .. J: B . - 19 90 .
The date of maturity of the debt se above, on which the final installment of sard note

becomes due and payable.
The above described real Property is not currently used for agricultural, timber or grazing purposes.

(a) consent (o the making of any map or plat of said property; (b) join in
Aranting any casement or creating any restriction thereon; (¢} join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) recanvey, without warranty, all or any part of the property. The
Arantee In_any teconveyance may be described as the “person or persons
a ¢ or imy legaily entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive proot of t ess thereol. Trustee's fees for any of the
- To comply with all laws, 1 regulation. nts, condi- services mentioned in this paragraph shall be not less than §5,
tions and restrictions allecting said property; if the beneliciary so r 0. Upon any delfault by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant to the U, time without notice, ecither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pointed by a court, and without regard to the adequacy of any securify for
proper public office or ollices, as well the indebtedness hereby secured, enter vpon and take possession of said prop-
by liling officers or searching agencies erly or any part thereof, in its own name sue or otherwise colleet the rents,
beneficiary. sssurs and protits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of aperntion and collection, including reasonable attor-
now or hercalter erected on the sa d premises against loss or damage h)r lire ney's Ineq upon uny indebtedness securedd heseby, and in such order as bene-
and such other hazards as the b, neliciary may Irom time fo time require, in ticiary muy ‘determine.
entering upon and taking possession of said property, the

an amount not lrss than § .. e()em eeteeies e, . written in 11.
i ble to the benefi v, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneticiary as soon as insured; insurance policies or compensation or awards for any taking or.damage of the
any such insurance and to property, and the application or release thereof ‘as aiforesajd shall not cure or

n days prior to the expira-

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or lish any building img ent thereon;
not to commit or permit any waste of said property.
2. To complete or restore promptly and in food and workmanlike
buildi impr ment which may be constructed, damaged or

0\ or hereafter placed on said buildings,
same at grantor's expense. The
nsurance
€iary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary” the entire amount so collected, or
ac- part thereol, may be released to drantor. Such application or release shall
nur cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

3. To keep said premises Iree from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agrinst said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the drantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with th igati ibed in paragraphs 6 and 7 of this
trust deed, ahall be added to and become a part of the debt secured by this
trusé deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and lor such payments, wth inferest as afaresnid, the prop-
erty  hereinbetore described, as well as the grantor, shal!l be bound to the
same extent that they are bound for the payment of the obligation heroin
deseribed, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneticiary,
render all sumns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

- $o pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in i with or in forcing this obligation and trustee’s and attorney’s
tees actually incurred. )

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, i

il closure of this deed, to pay all costs and expenses, in.
cluding evidence of title and the beneficiary’s or trustee’s attorney's fces: the
amount ol attorney's Ives mentioned in this paragraph 7 in all cases =,
tived by the teial court and in the event of an appeal Irom any jurdgme
deceen o the trinl court, Qeardor further agrees fe fray such s as the op-
pellate coaurt shall adjudge srneonahle e the henoliclary's or fraston’s nttor-
fevis foen v movh apgeal.

1t in nustually agreed that:

N T the evont that ANy portion o all of sald peoperty shall ho tahen
et the night of etminent o nain or comlemnation, heneficlary shall have the
e, bt e eleets, to redune that all vr any pottion of the mories payable
A ensipenisati for snch taking, which are in eyeess of the anwant reqguired

pav g ceasomable costs, eyvpenses and tarney's fers neceswarily  pand op
invuteod by antes in such puccordings, shall e Jatid o hepeliciary and

sed by it st upon any ceasonabile ot I evpennes amd atforney’s lecs,

Vi e teial and appellate courts, tecessarity paid o incurred by bepe-
iciary in such procendings, and the balance applied upon the indebtedness
secured herehy; and grantor agdrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com.-
pensation. promptly upon beneticiary's request.

9. At any ‘time and Irom time to tirme upon writfen request ol bene-
liciary, payment ol its fees and presentation ol this devd and the note for
endorsemicnt (in case of tull reconveyances. tor cancellation), without allecting
the liability of any person for the payment ol the indebtedness, frustee nuy

waive any default or notice of detault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his peslormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used for agricultural,
timber or grazing purposes, the beneticiary may proceed to foreclose this trust

i quity, as a mortgage in the manner provided by law for mortdage
wever if said real property is nof so currently used, the bene-
liciary at his election may proceed fo foreclose this trust deed in equity as a
mortfage or direct the trustee to loreclose this trust deed by advertisermnent
and sale. In the latter event the beneliciary or the trustee shall execute and
cause fo be recarded his written notice of default and his election to sell the
said described real satisly the obligations secured hereby, where-
ime and place of sale, dive notice thereof as then
y law and proceed to foreclose this trust deed in the manner pro-

vided in ORS 86.740 to 86.795.

13. Should the benelicinry elect to loreclose by advertisement and sale
then alter delault at any time prior to five days belore the date set by the
Lrustee for the trustee’s snie, the grantor or ofhes person so privileged by
ORS 86.760, may pay (o the Beneliciary or his successors i inferest, respec-
tive the eatise amount then due under the tecas of the trust deed and . ihe
obl; 0n secured thereby Cincluding costs and expenses actually incureed in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ea-
ceeding $50 each) other than such portion of the principal as would not then
be due had no defaulr occurred, and thereby cure the default, in which event
all loreclosure pr i shall be dismissed by the truszee.

4. Otherwise, the sale shall be held on the date and_at the time and
place designated in the notice of sale. The trustee may sell said property either
I one parcel or in separate parcels and shall sef} the parcel or parcels at
auction (o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matlers of fact shall be conclusive proof
of the truthfulness thercof, Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, frastes
shall apply the proceeds of sale to pavment of (1) the cxpenses of sale, i
clading the com, stee and n yeasonable charpge by frortee’
altorney, (2) 1o the obligntion eectrad Ly the tegct toedd, (3) to all peraans
baving tecucded lingpas attheregiensit 1o the ; ol the (riusten in the teist
edoed na their ditesents iy appeus in the order of (heir grivtity aril (45 the
aorphus, i any, (o the gianter o t0 Iiis succensar in interent entitled (o such
s plas,

16, For any reason netmitted by faw benaliciary way fren fiome gn
Hme appoing 2 successar ar JHICAsars fo ANy frostee named herein or fo any
MTCSOr Frustes appcinted  herenmder, Upan sk app et amd withoae
Yonvevance e the siavessie fistee, the latter shall e vested wiel all tatle,
powers and duties conferted upon’ any trustee herete named o1 app
heteunder, Kach such appuintent and substitution shall be rade by
instruiment i

erecuted by beneticiary, containing reference  to thix trust
and jts place of record, which, when recorded in the olfice
Clerk or Recorder ol the county or counties i
shall be conclusive proof of

17. Trustee accepts trust when deed, erecuted  and
acknowledged is made a rublic record as provided by tusten i not
obligated 1o notity anv pacty hereta of ponding. s under any other deed of
trast or of any action or moveeding in which grantor, henoliciary or frustes
shall e n party unless asuch action or proceeding is brought by frostee.

NOTE: The Trust Daed Act provides that the tiustee horeundor must be aither an ottomey, who is on active member of the Oregon Stcda Bor, o bank, trust company
or savings and loon association authorized 10 do business under the laws of Oregon or the United States, a title insurance cempany authoriced to insure rfitle 10 real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary

and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title ‘hereto

! and that he will warrant and forever defend the same against all persons whomsoever.

proceeds of

y the above described note and this trust deed are:

primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below-),

Ve e =
‘an,~or {eren—rit «r

b)) far an ar
burposes,

This deed applies to, inures to the benefit of and binds all

.3 uren ~perser-are -for T Temmmercral- par poses-orher—thar agrrcattaral

parties hereto, their heirs, legatees, devisees, administrators, execy-

tors, personal representatives, successors and assigns. The term benefticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby,
masculine gender includes the #.

inine and the

whether or not named as a beneficiary herein. In construing this deed and whenever the

context so requires, the

neuter, and the singular numpber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining, out,
not applicable; if warranty (a}

whichever warranty -{a) or (b} is
is applicable and the beneficiary is a creditor

or such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act

and Regulation by. making required

disclosures; for this purpose, if this instrument is to he FIRST lien to finance
the purchase of a dwelling,
if this instrument is NOT to be a first lien,
equivalent,

STATE OF CALIFORNIA
COUNTY OF j;/J 7

vse Stevens-Ness Form

If compliance with the Act

M e e e e e e =

Official Seal
KATHI METRO MASSEN
ciary Public
Napa County !
State of Califernia 4
My Commission Expires May 6, 1983 ¢
O R S A st ]

¢

This document s onlya
andin no way acts. oris

thotisand nine hundre | and -
S Lz s A

No. 1305 or equivalent;

use Stevens-Ness Form No. 1306, or
not required, ' disregard this notice.

On this i day of

in the year one
before me,
a Notary Public, State of California,

duly commissigned and orn, personglly appeared
427t/ L Neson L Fand,

—known to me to be the person"__ whose name
éﬁL subscribed to the within instrument and acknowledged to me

that __7heS/ executed the same.
IN WITNESS WHEREOF [ have hereunto set my hand and affixed
’% / 4]4 County of
the day and year in this certificate first

f%%c/ﬁ/l{.;;al in the 4
/ﬁﬁs /M %4@/1/5 ¢

agove written.
Notary Public, State of Cali ornia

My commission expires _/15/@// ~ /jp
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REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

cvaeeeny Trustee

herewith together with said trust deed) and to reconvey, without warranty,
estate now held by you under the same. Mail reconveyance and documents

S 19

.~ TRUST DEED

(FORM No. 881.1)

STEVENS-NESS LAW PUB. CO..' PORTLAND, OnE,

Beneficiary

AFTER RECORDING RETURN TO

WINEMA FEAL ESTATE
P.O. Box 376

STATE OF OREGON,
County of Klamath.... ... .
I certify that the within instru-
ment was received for record on the
. Oth ~day of .. June ., 19 80,
ar...1Q :H‘ﬂio'clockAA‘.M., and recorded
in book/reel/volume No. M80 on
page.. 10325 . or as document/fee/file/
instrument/microfilm No. .85211
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Wm,. Do Milne.

NAME

SS.

SPACE- RESERVED
FOR
RECORDER'S USE

Chiloguin, OP 97624

B_VIKQ./&’;.
. Fee 37.00




