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_ THIS AGREEMENT, made and entered into this . 6th_ day of - ; June.. ¢ .19 80 -, by and betdedn™
HUGH"L. ALLEN . ‘ ; ' :

GESTVANG, husband and wife, -
! . l‘fe’ RIS hereinafter called Buyer, {it being understood that the singular
shall include the plural if there are two.or. more sellers and/or buyers). :

“Heréinafter calied Séfler, and GREGORY ¥. GESTVANG and DARLENE A
A R G -S L p LVANG £ .

" WITNESSETH

Seller agrees to sell to the Buyer and the Buyer agrees to buy from the Seller for the price and on the terms and conditions
set forth hereafter all of the following described property and improvements situate in Klamath County, State of Oregon,
to-wit:

Lot }2,‘Block 2 as shown on the map entitled "TRACT 1002, LA WANDA
HILLS", filed in the office of the County Clerk of Klamath County, Oregon.

SUBJECT TO: All future real property taxes and assessments; reservations,
restrictions, easements; and rights of-way of record, and those apparent
on the land; '

The purchase price thereof shall be the sumof $ 15 ,000,00 . payable as follows: $ 2 ,000.00 upon the
execution hex;eof; the balance of $ 13,000, 00 shall be paid in monthly instaliments of $1.40 _ 00 .
including interest at the rate of 12 % perannum on the unpaid balances, the first such instaliment to be paid on the
6th day of ]uly .19 80 - and a further and like installment to be paid on or before the  6th day of
every month thereafter until the_entire pwehaseprice, iqnlqding_hoﬂLprincipaLand_inw.stJs.paidJn.tull.
July 1, 1981, at which time.th Y emaining balance, including both
principal .and.interes i i SR : ’ ~
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It is mutually agreed as.follows: ... . .

1. Interest as aforesaid shall commence from- date .hereofBuyer shall be entitled to possession of the property as
of date hereof. R ' ' '
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2. After date hereof , Buyer shall have the privilege of increasing any payment or prepaying the entire
batance with interest due thereon to the date of ppymér'\t; ' c

3. Buyer shall pay promptly ail indebtedness incurred by their acts which may become a lien or purported lien, upon said
property, and shall regularly and before the same shall become delinquent, pay ail taxes, including adjustment of same for
any reason, assessments, liens, purported liens, and ‘ericumbrances of whatsoever kind affecting said property after this date,
provided, all such taxes, assessments and charges for the'current year shall be pro-rated as of date reo.
and in the event Buyer shallfail to so pay, when due; any'such matters or arnounts required by E'uyer flg%e pa:dﬁ'nereunder,
or to procure and pay seasonably for insurance, Seller may pay any or all such amounts and any such payment shall be added
to the purchase price of said property on the date such ‘payments are made by Seller and such amount shall bear interest at
the same rate as provided above, without waiver, however, of any right ‘arising'to Seller for Buyer’s breach of contract, and,
in such event or events, the escrow holder is hereby directed and authorized to so add such amounts to the contract balance
upon being tendered a proper receipt therefor; T e : ’

4. Buyer shall keep the buildings on said property insured against loss.or damage by fire or other casualty in an amount
not less than the insurable value thereof with:loss:payable to the parties hereto and the interests herein reflected, if any, afl,
as their interests appear at the time of loss, all uninsured losses shall be borne by Buyer, on or after the date Buyer becomes
entitled to possession; ’ e

5. Buyer agrees that all improvements. now located or which shall hereafter be placed on the property, shall remain a part
of the real property and shail not be removed at any time prior to the expiration of this agreement without the written con-
sent of Seller. Buyer shall not commit or suffer any waste of the property, or any improvements thereon, or alteration there-
of, and shall maintain the property, improvements and alteratioris thereof, in good condition and repair, provided, Buyer shall
not make or cause to be made any major improvement or alteration to the property without first obtaining the written con-
sent of Seller; - - B

6. Seller shall upon the execution hereof make and execute in favor of Buyer a good and sufficient deed conveying said
property free and clear of all liens and encumbrances, except as herein provided, and which Buyer assumes, unless otherwise
therein provided, and will place said deed, together with one of these agreements in escrow at FRONTIER TITLE &
ESCROW CO.,2848F, S. 6th, Kiamath Falls, Oregon, and shall enter into written escrow instructions in form
satisfactory to said escrow holder and the parties hereto, instructing said escrow holder that when, and if, Buyer shall have
paid the balance of the purchase price in accordance with the terms and conditions of this contract, said escrow holder shall
deliver said deed to Buyer, but in case of default by Buyer said escrow holder shall, on demand, surrendur said instruments to
Seller;

7. Until a change is requestod, all tax statements shall be sent to the following address:

Gregory P. & Darlene A, Gestvang
4701 Hope Street ’

‘Klamath Falls, Oregon 97601
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8: It'is:further”understobdfand5agfeed that the 'subjéct real property is
further subject to a Contract of Sale wherein Donald E. McGhehey and
Grace G, McGhehey;,hUSband‘and‘wife, are Sellers, and Hugh L. Allen is
Buyer, and, a road assessment for:the improvement of Blue Mountain
Drive, Improvement Unit # 95, whi :

harmless therefrom and it is further,

above named shall be, and it is 'Heréby, directed to cause any remaining
balance og‘said,contractﬁand/on,road;asseSsmentuto, e:paid upon receipt
by it;ofmthe.finalupaymentauponuthis,contract.' SR :

e the following

paid balance immediately due

this agreement by suit in equity; {4} To declare this contract null and
e right to specifically enforce this agreement by suit in equity, all the

Should Buyer, while in default, permit the prerises‘to bécome vacant, Seller may take possession of same for the purpose
of protecting and preserving the property and his security interest herein, and in the event possession is so taken by Seller he
shall not be deemed to have waived his right to exercise any of the foregoing rights. g o
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In the event suit or action is instituted to enforce any of the terms of this contract, the prevailing party shall be entitled to
recover from the other party such sum as the court may adjudge reasonable as attorney’s fees at trial or on appeal of such
suit or action, in addition, to all other sums provided by law,

Buyer further agrées that failure by Séllgr at ani{ V.gifne.‘td require performance by Buyer of any provision hereof shall in no

way affect Seller’s right hereunder to enforce the, same, ;nbr' shall any waiver by Seller of any breach of any provision hereof
be held to be'a waiver of any succeeding breach of any such provision, or as a waiver of the: provision itself.

This égréeqient shall bind and inure to ‘t"ﬁé; bébefit,of,,.?s the “‘cir(‘:_umAstances may require, the parties hereto and their re-
spective heirs, executors, administrators,: successors and assigns, subject to the foregoing.

\\\Witnc'\e\fs the hznds of t&{arﬁes the day and vyear first herein written. L\\\“"‘"‘
\‘,*"\_r—’u\(/\_ = YA J N\ oon > Sl Vg,
HughifL. -Allen . seller- S ,r'eéjx;‘y )27‘3 _ %ya_ng,l
. e ILEENTIE . AL gt R
Dariene A, Gestv/a;xg'
STATE.OF .OREGON, County of ... Klamath : ) ss. —June 6 . ,19_80

IR o

Personally appeared the abové named HUGH T.. “ATLLEN _ and; “GREGORY' P_ GESTVANG and

DARLENE A. GESTVANG, husband and wife, =~ 5 = = - e

and acknowledged the foregoing instrument to be their voluntary act and de76. A B /"' \ 7/

e'me:’ i (O A A A e L
“ """ Notary Public for Oregon = - ' :
i My ‘Commission expires: - 45 -f, % §/

; 'Bgfor

Frorr_l_t_hg_oﬂ.icg of

Prentiss K. Puckett
ATTORNEY AT LAW
p.0. BOX 15
MERRILL, OREGON 97633 .
(503) 798-5844 :

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for record on the ._st.hday of
M—_A.D., 19_80 ¢ 2:46 o'clock_P M., and duly recorded in VoIl_M80 |
Mortaaaes on Page 10364

of

’ WM. D.) MILN,E, COU:]Z Clerk‘

$7.00 , , . z

FEE By_pl)ormatha

> /Yl U cj ) Deputy




