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THE MORTGAGOR.

-

Husband and wife

morggages to. the» ST:\&TE QF OREGON, Trepresented and acting by the Director of Veterans' Affairs, pursuant to
. and 1 th

ing described real property located in the State of Oregon'and‘Coun ty of ma

and appurtenances including roads ang easements used in connection

heating system, water heaters, fuel storage receptacles; plumbing,

shades” and blinds, shutters: cabinets, built-ing, linolcums and floor

re frigerators, {freezers, dishwashers: and all fixtures now or hcreafter
now growing or hereafter planted or growing thereon; and any
mt bart, all of which are hereby declared to be appurtenant to the
erty;

€ Hundred F £ty ané 0/100—-_———--——--

- . Dollars

STATE OF OREGON .E.‘.é.::.t.y..AS.'i.x.‘.ﬂ'ho.usaud....E‘.iy.e...Hun.dr.e.dn.E.i.fty....and.._..4...”.
............................... "I Dollars (5.46.,. ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of .5 -- Percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawfu) money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
- on or hefore March 1, 1980-————_
every month--- Tthe ad valorem taxcs for each
Successive year on the premises described in the mortgage, ang continuing until the full amount of the principal, interest
and qdv]:mces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.
The due date of the last bayment shall be

In the event of transfer of ownership of the bremises or any part thereof, I will continue to be liable for Payment and
the balance shal] draw interest as prescribed by ORS 407.070 from date of h transfer.

This note is secured by a mortgage, the terms of which are r

Dated at _Klamath....FallsA., ..... Oregon. 97601

on or before Februa 29.10__——__—__:.::

e
On.this//day of January

The mortgagor or subsequent owner may pay all or any part of the lonn at any time without penaity,

The mortgagor covenants that he owng the premises in fee simple, has Kood right {o morlgage mme, that the premises gpe free
from encumbrance, that he will warrant and defend pume forever ngainst the climsg nnd demands of ) persons whomsoever, and this
covenunt shall not bhe extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

- Not to permit the buildings to beconie vacant or tinoccupied ; not to permit the removal or demolishment of any bulldings or jin-
provements oW or horeadter oxisting: to keep same in #ood repair; to complete ait construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose;
5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time:; .

6. Mortgagee is authorized to pay all real ﬁroperty taxes assessed against the premises and ade same to the principal, each of the
advances to bear interest as provided in the note;

7. To keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in gueh
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
rolicies” with receipts showing payment in full of an premiums: all such insurance shal) be made payable to the mortgages;
mnsurance shatl be kept in force by the mortgagor In case of foreclosure until the period of redemption explres;




8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security voiun-
tarily released, Same, to be applied upon the indebtedness: -

. Not to lease or rent the Premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the bremises or any part or interest in Sama, and to
furnish a Copy of the instrument of transfer to the mortgagee: a purchaser ‘shal) bay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in alj other respects this mortgage shall remain in fuyjl force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform Same in whole or in part and all expenditures
made in so doing including the employment of an attorney to Secure compliance with the terms of the mortgage or the note shall
draw interest ap the rate provided in the hote and aj] such expenditures shaijl be immediately repayable by the mortgagor without
demand and shall be secured by thijs mortgage.

Default in any of the covenants or agreements herein contained or {he expenditure of any portion 0an for purposes
other than thoce Specified in the application, except by written permission of the mortgagee given before the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to iorcclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute g waiver of any right arising from a
breach of the covenants.

In case foreclosure js commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents. issues and profits and apply same, legs reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of 5 receiver 1o collect same, N

The covenants and agreements herein shalj extend to and pe binding upbn the heirs, executors, administrators, successors and
assigns of the Tespective parties hereto, .

It is distinctly understood and agreed that this note "and mortgage are subject to the brovisions of Article XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs bursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and
applicable herein.

This mortgage qs being rerecorded bec .
This is one and the same mortgage as filed for recording, dated January 17, 1980 and
recorded January 18, 1980 in Book M-80, Page 1099 in the microﬂfﬂmﬂrecords of Klamath

County, Orego_n. 1
Zf;,-é.

...... (Seal)

/... (Seal)

STATE OF OREGON. .

County of _Klamath

act and deed} |

WITNESS by hand v'ana‘of?ibial Seal the day and year last above writfin.

P

STATE OF OREGON,

County of .
1 certify that the within was recelved and duly recorded by me in .. Klamatll e County Records, Nook of Mortgages,

No, M<80 Page «1099 on the L8Eth day of January l980 i, COUREy mamath
. /' -

18,..1980. ,

After recording return to: ;
DEPARTMENT OF VETERANS® AFFAIRS .
—Sarvices Buitding I NIV ‘ _ VINL ) w,’* gy L .
b i ) { < ! T ey rirnerentT
Form I-i (Rev, 5.71) . ;B'*Y" _‘:: Eﬂf_:{: 4

[ {
i
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£ OF OREGON; COUNTY OF KLAMATH; g,

ilad for record at request of __Tyansamerica Title o

NS _gth— day of Hine —A. D. 19.80. at 3: 3Fciock PMm., or
‘uly recorded In Vol. __M80__ of ~—Mortgages

—- on Page 10384

Wa B, MILNE, County Cle..
/ —+
- va&@_
Fee $10.50




