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TRUST DEED

18th

April

THIS TRUST DEED, made this
PATRICIA HUTYRA

day of

as Grantor, LRANSAMERT CA TTTLE INSURANCE COMPANY

as Trustee, and

..... ... FERDRTAU.INVESTMENT. CORPORATION, .a.California.Corporation. ... ..

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

SEE ATTACHED EXHIBIT "'A"

the ¢ ts, heredit

together with all and

insul,

County, Oregon, described as:

ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SIXTY-ONE_THOUSAND FIVE HUNDRED AND NO/100s---~-=-=-=n=

-Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

ot sooner paid, to be due and payable .. ...

aturity

L, 19 .

The date of maturity of the deb¢ securédnby this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

any building or imy ment which may be constructed, damaged or
destroyed therean, and pay when due all costs incurred therelor.

- To comply with all laws, ordinances, regulations, covenants, condi-
tions _and restrictions allecting said property: il the beneliciary 3o requests, to
join in execuating such linnncing statenonts pursuant to the Uniform Commer-
citl Code a3 the benelicinry may require and to pay lor {iling swne in the
praper public oltice or oftices, ns well as the cost of all lien scarches made
by Liling olficers or searching agencics as may be deemed desirable by the
beneliciary.

4. To provide and conti maintain i e on the buildi
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as t. i 7 # time require, in
an amount not less than § Eﬁgﬂfm}é‘v&mﬁ@ > w‘r’irlen in

i fe to the b fici. with loss payable to the latter; all
policies of insurance shall be delivered the beneficiary as soon as insured;
if the grantor shall tail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any’ lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree lrom construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said preperty belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, tagether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach ol any ol the
covenants hereof and lor such payments, wth interest as atoresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same_extent that they are bound lor the payment of the oblidation herein
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpayment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred. ) .

7. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers ol beneficiary or trustce; and in any suit,
action or proceeding in whick the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencticiary’s or trustee’s attorney’s lees: the
amount of attorney’s fees mentioned in this paragraph 7 in all carex shall be
fived by the trial court and in the event of an appeal from any judgment or
decter ol the trial conrt, gdrantor lurther ageees ta pay such sumar ax the ap-

ahall adindge teasonablo as (he beneliciary’s ar feustee’s aifor.
Ber e feen s sach appeal,

Tt in nneevadly ageeood that:

H. I the event that any poction or all ol said groperty shall be taken
under the righ ] i i in or condemnation, U ticiary shall have lh'a
; )

7

Y,
to

(a) consent to” the making of any map or plat of said property; (b) join in
granting any casement or creating any restriction thercon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the “‘person or persons
legally cntitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthtulness thereof. Trusiee's fees for any of. the
services mentioned in this paragraph shall be not less than $5.

X 10. Upon any delnult by grantor hereunder, beneliciacy mny af any
time without notice, cither in peeson, by agent or by a seceiver fo e ape
pointed by a court, and without regard to the adequacy ol any secusity lor
the indebtedness hereby secured, enter upon and tuke possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issucs and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The enfering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

2. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed to loreclose this trust
deed in equity, as a mortgage in the manner provided by law for morstdage
foreclosures. However if said real property is not so currently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equilty as a
mortdage or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause (o be recorded his written notice of default and his election to sell the
said described real property to satisfy the obligations secured hereby, where-
upon the trustee shall tix the time and place of sale, give notice thereo! as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after delault at any time prior to five Jdays belore the date set by the
trustee for the trustec’s sale, the grantor or other person so privilefed by
ORS 86.760, may pay to the b liciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in

enforcing the terms of the obligation and trustee’s and attorney’s lees mrotmer-O3

) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosure pr di shall be dismissed the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable nt the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the salc.

H When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale 1o pavment of (1) the evpenses of sale, in-
cluding the compensation of the {rustee and a reasonable charge By frustee's
attorney, (1) to che oblidation secured by the trust deed, (3) to all prisons
having reconded liens subsequent to the interest of the trastes in the frast
teed aw their infetests mray appear in the otder of their priority and (4) the
surplus, il any, (o the geanfor or to his successor it intesont entitled to sl
surplus.

right, it it so elects, to require that all or any portion ol the monies pay s
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by drantor in such proceedings, shall be paid to benciiciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
hoth in the trial and appellate courts, necessarily paid or incurred by bene-
iciary in such proceedings, and the balance applied upon the indebtedness

v
sred herehy: and geantor afrees, at its own evpense, to fake such acfions
i

amd evecute such anstraments as s be necessary i obtaining sk oot
pemation, proenprly apon benetic X redquesy.

YoAr any tinw and from time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note lor
endorsement (in case of full y 'y’ . for Nation), without alfecting
the hability ol any person lor the pay of the indeb

. {rustee may

16. For any reason permitted by law beneliciary may lfom time o
int a or s to any trustee named herein or to any
trustee ed hereunder. Upon such appointment, and without

conveyance to the successor frustee, the latfer shall be vested with all title,

powers and _duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and’ substitution shall be made by written
instrument executed by beneficiary, containing reference to this frust decd
and its place af tecord. which, when recorded in the office of the County

Clesk or Necwrder o2 the county or counties in which the propeefy is situated.

sive piad of geuper appoiniment of (Re stccessor frustee.

7. Trustee acvepts this trust when this deed. duly evecuted  and
acknowledged is made & public record as provided by law. Trustee in not
obligated to notity any party hereto of pending sate under amy other deed of
trust or of any action or proceeding in which grantar, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

time

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who .is on active member of the Oregon State Bar, o bonk, trust company
or savings and loan association authorized to do business under the lows of Oregon or the United States, a title insurance compony authorized to insure title to real
property of this stale, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, houschold or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repri tatives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the ter, and the singular number includes the plural,

irsf above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard .this notice.

{If the signer of the above is a corporation,
use the form of acknowledgment opposite.}

sTATE oF SBEEX CALIFORNIA
County of SANTA CIARA :

{ORS 93.490}
STATE OF OREGON, County of.

Personally appeared .. ...

Personally appeared the above name

PATRICIA J. HUIYRA---

e e e e e e ..who, each being first
duly sworn, did say that the former is the .
president and that the latter is the

secretary of ..

a corporation, and that the seal affixed to the foregoing instrument is the
T T e mmmmenmies pmny s s s corporate seal of said corporation and that the instrument was signed and
cows e eeeeecand acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
ment to be ......A,he,.r,...,.,..,...,..yoluntary act and deed. lmg sac‘l; of them acknowledged said instrument to be its voluntary act
" and deed.

N ) Before me:
(OFFICTAL : ~| *

lic..for Notary Public for Oregon (OFFICIAL
Ei SEAL)
NOTARY PiMyrcommyi My commission expires:

SANTA CLERA

i
] N, 2
WARSIA R

2, N

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
s Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby;»qre‘di(ected, on payment to you of sany sums owing fo you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togéther with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ..

A9

Benelficiary T

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered 1o the trustee for ion before will be made.

TRUST DEED STATE OF OREGON

(FORM No. 881-1) .
STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE. County of

I certify that the within instru-

ment was received for record on the

L 19

SPACE RESERVED M., and recorded

FOR in book.. on page. ..or

as file/reel number .
.Record of Mortgages of said County.

Witness my hand and secal . of

County affixed.

RECORDER'S USE

Boeneliciary

AFTER REC,_ORDING_ RETURN TO
vao  Iwvestmedt C‘”f’

300 )4«(’6!‘50»'\ )‘4—(}&,
Yy, 97¢0/

Depury

¢ A
. - -




EXHIBIT "A" 1040

: &
The SWiNW%, SWNE%, NW%SEY%X and the NE%SW% Section 17, Township 37
‘South, Range 15 East of the Willamette Meridian, in the County of
Klamath, State of Oregon.
Reserving an easement for roadway purposes across the North 30 feet
and the East 30 feet of the NWZNE%; the East 30 feet and the S 30
feet of the NW%SE%; the S 30 feet and the W 30 feet of the NEZSWY ;
the W 30 feet and the N 30 feet of the SEXNWY of said Section 17,
Township 37 South, Range 15 East of the Willamette Meridian,
Together with:
A strip of land for ingress and €gress purposes; bejng 60 feet in
width and situated in the NWLNE% Section 17, Town
Range 15 East of the Willamette Meridian, Klamath
the centerline o i ip being more particular
follows:

i %z bears N 89° 20' 15"

04" W, 230.79 feet; thence along
urve to the right 119,81 feet;
W, 73.88 feet; thence along the arc of a
thence S 12° Q3!

g to the
is at the Grantee's responsibility and risk,

3STATE OF OREGON; COUNTY OF KLAMATH; sa,

“Had for record at request of —— TIransamerica Title Co
nis 6th doyof __June -~ A p, 1ogn. at3: 3% ctock RA. ane
iuly recorded in Vol. MBO ¢ Mortgage on Page. 10406

| W2 Do MILNE, County Cler
qu,dﬂ—l\{
Fee $10.50




