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THIS MORTGAGE, made this éltbday of May, 1980, by ELSO DeJONG and
DITA DeJONG, husband and wife, hereinafter called "Mortgagor", to C. H.
Sewald, hereinafter called "Mortgagee";

That Mortgagor, for valuable consideration, receipt of which is
hereby acknowledged, does hereby grant, bargain, sell, convey,
mortgage and confirm unto Mortgagee, his heirs, executors,
administrators, successors and assigns, the property situate in the
County of Klamath, State of Oregon, to-wit: .

Township 38 South, Range 11 1/2 East. of the Willamette Meridian:

Section 23: S 1/2 NW 1/4 and that portion of the SW 1/4 lying
Northwesterly of Highway No. 140

Section 26: That portion of the NW 1/4 NW 1/4 described as
follows: Beginning at a point on the North line of
said NW 1/4 NW 1/4 which bears East a distance of
84.13 feet from a 5/8" iron pin marking the Northwest
corner of said Section 26; thence S. 26 deg. 04' E. a
distance of 834.54 feet to a 1/2" iron pin on the
northwesterly right-of-way line of Highway #140;
thence Northeasterly along said right-of-way to the
north line of said NW 1/4 NW 1/4; thence West along
said North line to the point of beginning; said
parcel containing 7.12 acres, more or less.

Saving and excepting therefrom any portion thereof
lying within the right of way of the
Oregon-California & Eastern Railway and/or any roads.

SUBJECT TO: (1) The assessment roll and the tax roll disclose
that the within described premises were specially assessed as. farm
land. Taxes for the year 1979-80 and possibly prior years have
been deferred pursuant to ORS 308.370 to 308.403. These plus
earned interest are due and payable when said reason for the
deferment no longer exists. (2) Right of Way, including the terms
and provisions thereof, given by C. H. Sewald and Lillian F.
Sewald, husband and wife, to The California Oregon Power Company,
a California corporation, dated March 10, 1949, and recorded March
16, 1949, in Deed Volume: 229 on page 420, records of Klamath
County, Oregon.

TOGETHER WITH:
1. The tenements, hereditaments, and appurtenances now or
hereafter used or usable in connection with the above described
real property;
2. All leases, permits, licenses, privileges, rights-of-way, and
easements, written or otherwise, now held by mortgagor, or
hereafter issued, extended or renewed;
3. All improvements now on or hereafter placed upon said real
property during the term of this mortgage, including all
fixtures, now or hereafter a part of, or used in connection with
said improvements.
MORTGAGE IS GIVEN TO SECURE THE FOLLOWNG:
1. Performance by Mortgagor of the covenants and agreements of
Mortgagor contained in this mortgage instrument;
2. The payment of that certain promissory note of even date in
the principal sum of $116,657.00):- with interest as provided in
said note, payable to the order of Mortgagee; and,
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payment of any sum or sums advanced, incurreds or paid bY
to or on account of Mmortgagor as provided in

rtgaged property ro the said Mortgagee:,

inistrators: successors and assigns until the
;5 mortgade jnstrument have be

discharged.

MORTGAGOR COVENANTS AND AGREES:

1. wWarrant .of ~Title: tThat he is 1awfully seized of the above
described real property in fee simple;, has good ig a lawful
authority to mortgage the saméey d that said is free
from all en forth, da Mortgagor
will warrant and defend inst the 1awful claims and
demands of all persons whoms i ant shall not be
extinguished by any foreclosure of rrument,
run with the land.

. Prompt~Performance~andﬂPayment: 7o perform all obligations
and pay all sums - of noney (both principal and interest at the rates
specified in the note OrF in this mortgage instrument) secured h
promptly when due.

3. Protection—of'Security: To keep the mortgaged property free
of any 1lienSs of every %ind which are guperior to the lien of thi
mortgade; not i it any waste to orf on the
propertyis i it anything which s
the security crea C i e instrument. 1 rice of 1
or of delivery of i i d upon Mortgagee mechanic
lienor, Mortgage i.C for or an irrevocable
Jetter Of credit from & i £ i institution and wil
defend Mortgagee and jndemnify and hold Mortgagee harmless from such
1ien and any costs with relation thereto, including attorney fees, if
anyrs awarded such

. Paymentﬁof*Taxes-and“Assessments: To pay regularly and
seasonably and be e shall pbecome delinguenty all taxeS;y
assessments, and char ied and assessed
against the mortgaged P it beind
expressly understood t assessments
in such installments as may be
agency.

5. Condemnation: in the even entity

povwer of eminent da i or by
in iieu of eminen i 1 P £ the

ribed in this mortgad i ‘ tgagee Mmay

regquire Mortgagor to apply all proceed i Mortgagor from

such acquisition (remaining after pay of attornéy

fees, appraiser fees, d related necess easnable costs in

connection wi i i d which proceeds are

hereinafter called 4 the payment of the sums

secured by this mor i : ot of said

proceeds, Mortgagor h i ece of the

proceeds and Mortga ithi (10) days aft

notification, if i e elects O hav

roceeds appli G

instrument. 1f Mortgad

election, Mortgagee shall 5 | C C have elected not

to reguire Mortgagor to apply i et P i sums

secured bY this Mortgage instrument. 1f Mortgage

net proceeds applied toward payment roward the sums 5€

mortgage instrument, the amount to be received by Mortgagee S

exceed the total of the principal se d is mortgage ins

plus accrued 1 3

Mortgageeé.

proceeds applied

Mortgagee shall release
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STATE OF OREGON
) Ss.

County of Klamath K;:>% (%;
. On this —-14- day of 1/q\vg -~y 19 L2 personally appeared

ELSO-DeJONG an DITA DeJd NG, husband and wife, and acknowledged the
fore901ng instrument to their vo ary act and

[

'.(_,SE,AL-)

e

T Notary Public for Ofegon
?S' ) My Commission expires:-—

STATE OF OREGON )
} ss.
County of Klamath )

On this gié@%day of>7{7/A%2L4f Ty, lQA;q personally appeared
C. H. SEWALD, and acknowledged t@é foregoing instrument to be his
voluntary act and deed. .

(SEALY @ ., -

My Compission expires:- CZ“/5ZHZ;%"“

Notary Publlc for§0regon
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