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THIS MORTGAGE is made and entered into by

.......... AKA"JEANNIE“anLXQNL“Husbandnanduﬁufe,

Position 5

REAL ESTATE MORTGAGE FOR

residing in County, Oregon, whose post office

address is ....S.t.ar...RQutE.;....BQX .5..7....(. ................

herein called “Borrower,” and:

WHEREAS Borrower js indebted to the United States of America, acting through the Farmers liome Administration,

partment of Agriculture, herein called the “Governmem," as evidenced by one or more promissory note(s)
or assumption agreement(s), herein called “note.” which has been executed by Borrower, js payable to the order of the
Government, authorizes acceleration of the entire indebtedness at the option of the Governmen upon any default by
Borrower, and s described as follows:
Annual Rate Due Date of Final

Date of Instrument Lrincipal Amount of Interest Installment
— = Mstrument — £ Zhount L erest

June 6, 19gg $175,000.00 11g ' June -6, 2020

(If the interest rate js less than L1 % for farm ownership or operating loan(s) secured by this instrument, then the
rate may be changed s provided in the note.) : .

And the note evidences a loan to Borrower, and the Government, a1 any time, may assign the note and insure the

_; payment thereof pursuant 1o the Consolidated Farm and Rura) Development Act, or Title V of the Housing Act of 1949 or

any other statutes administered by the Farmers Home Administration:

at, among other things, at al} times when the note is held by the
d assign this instrument without insurance of the note, this instrument

te is held by an insured holder, this instrument shall

er by

§1490a:

NOW THEREFORE. in consideration of the loan(s) and () at all times when the note is held by the Governmeny, or

in the event the Government should assign this instrument without insurance of the payment of the note, 10 secure prompt

payment of the note and any renewals and extensions thereof and any agreements contained th 1 times when the
i i cure performance of Borrow

3 . with interest, a5
rance of every covenant and agreement of Borrower contained herein or in any supple-
memary agreement, Borrower does hereby grant, bargain, sell, ‘convey, mortgage, and assign with general warranty unto e

Government the following property situated in the State of Oregon, County (ies) of

The SW4%NEY and the SE¥NW% of Section 5, Township 41 South, Range 11
East of the Willamette Meridian.
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto or
reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyarnce, or condemnation
of any part thereof or interest therein-all of which are herein called “the property”;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any lens, encumbrances.,
casements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At
all times when the note is held by an insured holder, Borrower shall continue to make’ payments on the note to the Govern-
ment as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration.

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
required herein to be paidd by Borrower and not paid by Borrower when due, as well as any costs aud expeénses tor the pre-
servation, profection, or enforcement ot this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate.

(5) All advances by the Government as described in this instrument, with interest, shall be immediately due and payable
by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby. No
such advance by the Government shall relieve Borrower from breach of Borrower™s covenant to pay. Such advances, with
interest, shall be repaid from the first available collections received from Borrower. Otlierwise, any payment made by
Borrower may be applied on the note or any indebtedness to the Government secured hereby in any order the Government
determines.

(6) To use the loan evidenced by the note solely for purpose authorized by the Government,

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed against
the property, including all charges and assessments in connection with water, water rights. and water stock pertaining to or
reasonably necessary to the-usé 'oft the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments.




> and renew and reschedule the bayments on, the debt

€ss to the Governmeny secured by thjg instrumen, (b) release any party who is liahje

ility to the Govcrnmcnt, (¢) release portions of the property and subordingge jig lien,

s under this instrument, Any and all thig can and will be done without affecting the liey

or the p instrument or Borrower’s or any other party’s liability 16 (he Governmeny for payment ol the note or

debt secyreq by this instrumeny unless the Governmeny says otherwise in wriling. H()WEVER, any forbearance by the

(IuvcrnmcnI~-whclhcr once or often--ip exercising any right or remedy under this instrument, or otherwise afforded by
applicabje law, shall wot b reclude the exercise of any sych right or remedy.

ault hereunder shall
insured by the Government ang
shall constitute defau]t hereunder.
(17) SHOULD DEFA
instrument, or should any

ake

L.t without other

Property, with tj1e usual powers

> and (e) enforce any and all other

Y, (d) inferior liens

.~ any other indebtedness

- At foreclosure of other sale of

all or any part of the prope 0t and its agents may purchase as g, stranger and may pay the Govern.

ment’s share of the Purchase price by crediting such ; v debts of Borrower owing 1o or insured by the
Government i the order prescribed above,

(19) Borrower agrees that the Government will not pe bound by Ay present or futyre laws, () Providing oy valtation,
appraisal, homesteg 1ption of the property, (b) prohibiting nintemanee of anaction fog g dcﬁcivncy Judgment op
limiting the amount thereof or the time within which such action nmy be brought, () prescribing any ofler statute of
limitations, (d) allowing any right of redemption or Possession !'()Howing any foreclosure sale, or (e) limiting the conditions
which the Government may b ation j » including the interest rate jt may charge, g5 4 condition of 4pproving a

transfer of ij1e property to . < i 1efit of any such State law. Borrower hereby
telinquishes, waives, and co i i , . cand curtesy,

finance the purchase, construction or

d “the dwelling™y and if Borrower intends 1o sep
(1) neither Borrower nor anyone authorized v act
for the saje or rental of the dwelling or will otherwise
sex ationg igin, and (b) Borrower

i ants on the




SEER Vasc

(21) This instrument shall be subject to the present regulatlons of the Farmers Home Admlmstratmn and to its future
regulations not inconsistent with the express provisions hereof.

(22) Notices given hereunder shall be sent by certified mail, unless otherwise requ1red by law, addressed, uniess and
until some other address is designated in a notice so given, in the case of the Goveinment to Farmers Home Administration,
at Pottland, Oregon 97205, and in the case of Borrower at the address shown in the Farmers Home Administration Finance
Office records (which normally will be the same as the post office address shown above).

(23) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) of Borrower this

Q//}//’ 2l /? f/ﬂv /

Ay

/%annle Lyon AKA J nie R. Lyon

ACKNOWLEDGMENT FOR OREGON

STATE OF OREGON
)} ss:
COUNTY OF —-Klamath )

On this 6th day of —June...... , 19 -~80- , personally appeared the above-

named Richard..D....Lyon and..Jeannie...Lygn.,...AKAZ:Jea‘.nnie...R-...Ly.on,-..husbar;d
and Wife,
and acl\nowlcdged the foregoing instrument to be ----- t helr---f --------- voluntary act and deed. Before me:

NOTORIAL SEAL).. : : :
( > a ':2 E . a \ Nota>y Public.

My Commiission expires ----7-£1.9./82

STATE OF OREGON; COUNTY OF KLAMATH; ss.

1 hereby certify that the within instrument was received and filed for record cn the _6th day of
—dune—A.D. 19—-8.0.—3!.—3-'.38_.__.0 ‘clock_P M., and duiy recorded in Vol_MBD._,
Moy . on Page_1g419._ .

WM. D, MIL\J[ Counly[‘lork i
By/)’/. nJZ/LL %//r(z'[. L/ Deputy




