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THIS AGREEMEN T, Made and entered info this. . 6th .......... day of ... .. June

by and between : Ruth,.‘C..,,uSh.ue_y...‘......_..... S
hereinafter called the first party, and__.._.._.._'I'.own.._&.._CQun
‘hereinafter called the second party; WIT N E SSETH:
’ On or about March.13,. . . , 19.80, oo Craig M. Shuey.

-y being the owner of the following described broperty in . Klamath

ops f‘?

Lot 6, Block 1, BRYANT TRACTS NO. 2, in the County of Klamath, State
of Oregon. -

il

had a certain judgment filed

xmm#m&x«ﬁxﬁx&txmmm .
first par {5t niract, security agreement or o:%illwise)
1en was

Cherein called thza:it{irst party’s lien) on said described property to secure the sum of $100.00 per, S,
—Recorded on.. e, 19 weme..Records of.. | e County,
Oregon, in book at page. number. (indicate which ),
—Filed on March 13, _ = » 19.80, in the office of the. gounty Clerk .~ of
-..Klamath -County, Oregon, where it bears o Fo..79-537E -(indicate which);

—Created by a security agreement, notice of which was given by the filing on
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i . . . Secretary of State
f tat t in the off f the O 1 7
a Hnancing statement in office of the Oregon Department of Motor Vehicles where it bears file No
and in the office of the e - of....._. -w-....County, Oregon,
{State Title)

where it bears the file/reel No. . ceeveeoe e (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of $10 ’ OOO .00 .-to the present owner of the property above

described, with interest thereon at 4 rate not exceeding. .. 12 Yo per annum, said loan to be secured by the said

present owner's Trust Deed ... (hereinafter called the

e given, whether morigage, trust deed, contract, security
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action)

second party’s lien) upon said property and to be repaid within no,

sented
NOW, THEREF
aforesaid, the first party, for himself, !
consents and agrees to and with the sec
said first party’s lien on said described 1 : j
be -delivered to the second party, as aforesaid, and that second part id Ii 7 pects shall be first, prior
\dnd superior tc that of the first party; provided always, however, that if second party’s said lien is not duly filed or
- recorded or an approprinte financing statement thereon duly filed within 10  days after the date hercof, this sub-
sement shall be null and void and of no force or effect.
It is expressly understood and agreed that nothing herein contained shall ,
pair-the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement a Xt s jres, singular includes the plural;
7 gramumatical changes shall be supplied to cause this

; if the undersigned is a cor-

name to be.signed and its corporate seal to be affixed hereunto by its officers

f its board ‘of directors, ! orni this, {he day and year first above writren,
v << g
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County of ] . Juneé, e, 18 80
Personally appeared the above hamedRuth»..C.._..Shuey.,_...w.“_.,.._.__,“.....0..4..,. .

an& ack;rio‘WIedged the foregoing instrument to ber voluntary act and deed. Before me:
ERCTRS R A ) ;7

‘ Notary Public for Oregon.
My commission expires .. \J.~¢Ca }/
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County of.

Pei'sonally‘, aépearéd
who being duly sworn, dit_i say that he is FRE oo
Of i e e USRS o,
a corporation, and that the seal .affixed to the foregoing instrument is the corporate seal of said corporation

and that said ihstrunient was signed and ‘sealed on behalf of said cqrpqréltiop by authority Qf its Board of
Directors; and he acknowledged said instrument to-be its voluntary act and deed. Before me:

(SEAL)

SUBORDINATION STATE OF OREGON,
AGREEMENT ss.

County of Klamath

I certify that the within instru-
ment was received for record on the
(DON'Y USE Trig '9"th‘ day of . June . 19 80 ’
SPACE: HESERVED at 11:17 oerock AM., and recorded
FOR RECORDING in book M80 on page 10475 of as
LADEL IN COUN. . =
' TIES WHERE file/reel number . 8530.2., .
usEo.) Record of ... ... Mortgages
. of said County:.
AFTER RECORDING RETURH TO } Witness my hand and seal of

(0 » . , ' County affixed.
2.9 12/ SH_ Qoo o o oy e D Milng
, 3 ) g 1 gcarde s ficer,
/’\[ L S Py O)() : N By ‘).d/l./t'\.é.l".&ﬂ",ﬁd. Lo ,:,Dc-puty.
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