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Loan No,

RKNOW ALL MEN BY THESE PRESENTES, THAT WHERFAS wnder date of
WESTERN BANK, an Oregon banking corporaticn,

signee) agreed to make 4 loan of Fifty Thousand and no/100ths (550,000.00 )
Dollars to Gerald R. Hartmann

June 9, 1980
thereinafter referred to as the as-

(hereinafter
referred to as the assignors) which loan is evidenced by assignor’s note dated - June 9, 1980

for Fifty Thousand and no/100ths—————~———~—_

($50,000.00 ) Dollars and
Six Hundred Forty Nine and 16/100ths
($ 649.16 ) Dollars each, payable on the  10th

day of each and every month, commencing with January 10 , 19 81 . sccured by a mortgage/deed of trust dated June 9,
1080 fled for record on Twne q‘H\ 1980 s Document No. I 330 , and recorded in Boock 7 §O
Page /OS; 7 . thercof of the Mortgage Rcmrdx of Klamath County, Oregon . and

WHEREAS the said assignors agree, in consideration of the muking of the aforesaid Ioan, to assign as additional collateral
sceunity the rent and income from the hereinafter deseribed property:

interest payable in equal monthly payments of

NOW, THERFFORE, for and in consideration of the ]1rcmls., s and the payment to rhc mw_.nn.s of the sum of Qne Dollar
and other good and valuable u-nsn{u ations, the receipt whereol s herehy acknowledged.

.

(the aforesaid assignors) hereby assign to the said assignee, or its assigns, all rents and revenues from the following described
i property:

o Lot 10, Block 5, TRACT NO. 1163, CAMPUS VIEW, according to the official plat thereof
e omn fJ.le in the office of the County Clerk of Klamath County, Oregon.
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- and the assignors hereby c\per\ authorize and empower the said assignee. its agents or attorneys. at its clection. without notice to

‘:: the assignor (or their successors in interest) as agent for the assignor or assignors to take and m untun full control of said property

o and the mmprmun(nlx thereon: to oust tenants for non. payment of rent; tu fease all of said property or any portion thereof in the=
name of the assgnors on such terms s it may deem best: to make alterations or repairs s may deem advisable and deduct the cost
thereof from the rents; to reccive all rents and mcome therefrom and issue receipts therefor and out of the amount or amounts so
received to pay the necessary operating expenses and o retain the usual charges for thus managing said property; and to apply
on the aforesaid mortgage any amount duc upon the debt secured thereby: to pay taxes. assessments and premiums on insurance
pohcies. or renewals lhumt on said property. or amounts necessary to carry out any covenant in the said mortgage contained;
the assignee herein to determine which items are to be met first; and 1o pay any overplus so collected to the owners of said property:
and those excercising this authority shall be tiable to the owners only for the amount collected hereunder and the accounting thereo
and as to all other persons those cising this authority are acting only as agent of the owners i the protection of the maortg

gec’s interest. In no event is the right to such management and mlk(tmn of rents to affect or restrict the night of the mortgagee
o foreclose the atoresard mortgage according to its terms.

Whenever used. the singular number shall include the plural, the plural the singular, and the use of any gender shall be
applicable to alt genders

Dated this 9th day of June LCAD, 19 80

Latd R. (oo

Gerald R. Hartmann

STATE OF OREGON .«
¢ OUNTY OF KLAMATH

BE IT REMEMBERED, that on this 9th day of June . A D, 19 80. before me,

the undersigned. . Notary Public in and for said county and state personally appeared the within named

Gerald R. Hartmann, a married man,

who are known to me to be the tdentical individuals deseribed i and who o

€d the within instrument, and acknowledged to
me that they executed the same frecly and voluntanly.

NESS WHEREOV, T have hereunto set my band and ¢ seal the daygand year last abpCeAvnitten,

- ™ 7C

yPublic for Oregon
My Commission expires 6-20-83

STA’TE OF OREGON; COUNTY OF KLAMATH; ss. t /

I hereby certify that the within instrument was received and filed for record on the___ 9th
—June ~ A.D, 19_80 _at 3:03

day of

o cloc,k._.l?___M., and duly reccorded in Vel M30Q _ |,
of Mnrvrgngoc

on Page.__1.0532—.

WM. D, MILI'L COJ.u‘y Clerk
FEE_$3.50

By «/ﬂ

o uL Said j/ (, et Denuty




