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day of

, as Grantor,
, as Trustee,
as:Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

_Klamath . . County, Oregon, described as:

Lot 3, Bleck 3, Kelene Gardens, County of Klamath, S.tate of Oregon

heredit

Sc?ogether with all and singular the ts

ts and appurtenances and all other rights thercunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hercalter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

6.232.48

the payment of the sum of §...

has given his note of even date payable with interest to the beneficiary in

each, the lirst installment to become due and payable on the ... ?nd day of .......%

.....this day actually loaned by the beneliciary to the grantor for which sum the grantor

188.20.
ey 19 80 and sub-

menthly instailments of §

sequent installments on the same day of each month thereafter until said note is fully paid "ti;e }in'z;lmx';»svt:;llment on said note in the

sum of $ 188.-.00 will become due and payable on

_dune 2

i 19..CM ; said note bears interest at the follow-

ing rates: If the original amount of said loan is 85,000 or less, three percent per month on that part of the unpaid principal balance of
said note not in excess of $500, one and three-quarter percent per month on that part of the unpaid principal balance of said note in
excess of 8500, but not in excess of $2,000, and one and one-quarter percent per month on that part of the unpaid principal balance
of said note in excess of $2000, but not in excess of $5.,000; however if the original amount of said loan is in excess of $5000. then
instead of the rates of interest just mentioned, the whole amount so loaned shall bear interest at the rate of nineteen and one-half per-
cent per year on its entire principal balance; all installments include principal and interest and, as paid, shall be applied first to interest
and then to unpaid principal; prepayment of said note in full or in part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thereon is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first

having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall

become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purpeses.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

any building or improve which may be constructed, damaged or
destroyed thereon, and pay when due all costs incured therefor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aifecting said property; if the beneficiary so requests, to
join in such fi 1 pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public office or offices.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against Joss or daﬂage by lire

with extended coverage in an amount not less than §... 71 MG T2

written in i ble to the b ticiary, with loss payable to the
latter and to grantor as their interests may appear; all policies of insurance
shall be delivered to the beneliciary as soon as insured: if the grantor shall tail
for any reason to precure any such insurance and fo deliver said policies to the
beneficiary at least lifteen days prior (o the expiration of any policy ot in-
surance now or hereafter placed on said buildings, the beneliciary may procure
the same at grantor's expense. Grantor hereby authorizes and directs benefi-
ciary to procure, it procurable, such credit life or credit life and disability insur-
ance as grantor may have authorized, pay the premiums on all such insurance

and deduct the amounts so actually paid from the proceeds of the loan. The
amount collected under any fire or other insurance policy may be applied by
beneliciary upon any indebtedness secured hereby and in such order as bene-
ficiary may determine, or at option of beneficiary the entire amount so col-
lected. or any part thereol, may be released to grantor. Such application or
release shall not cure or waive any default or notice ol default hereunder or
invalidate any act done pursuant fo such notice. Should ‘the grantor fail so to
insure or to preserve the collateral lor this loan, the beneliciary may pay for
the performance of those duties and add the amounts 50 paid to the then
unpaid principa! balance to bear interest at the rates specified above.

5. To keep said premises free from construction Iiens and to pay all
taxes, assessments and other charges that may be levied or ossessed ugon or
against said property before any part of such taxes, assessments and cTher
charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary.

6. To appear in and defend any action or proceeding purporting to
aifect the security rights or powers of beneficiary or trustee.

It is mutually agreed that:

7. In the event that any portion of all of said property shall be taken
under the right of emii in, bencficiary shall have the right, if it
<0 elects, to require that all or any portion of the monics payable as com-
pensation lor such taking, which are in excess of the amount required fo
pay all reasonable costs, expenses and attorney's lees necessarily  paid or
incusred by grantor in such proceedings. shall be paid 1o beneliciary and ap-
plied by it upon the indebredness secured hereby; and grantor agrees, ar his
own expense, to take such actions and execute such instruments as shall be nece
ey in obtaining such pensation. promptly upan ficary’s reguest.

8. At any time and from time to time upon written tequest of benes
ficiary und presentation ol this deed and the note lor endorsement (in cas~ of
tall s 3 lor Intion), without allecting the linbility of any per-
won for the payment of the indebledness, frustee may (a) consent (0 the sntk-
ing of apy map or plat of said property: (b) join in dranti ny casenent
or creating any restriction thereon; (c) join in any subordination or other
agreement allecting this deced or the lien or charge thereol; {d) reconvey,
without warranty, all or any part of the property. The frantee in any recon-
veyance may be described as the “person or persons legally entitled thereto.””
and the recitals thercin of any matters or facts shall be conclusive proot of the
truthiulness thercol.

9. Upon any delfault, by grantor hercunder, beneticiary may al any
time without notice, cither in person, by agent or by a court appointed re-

ceiver and without regard to the adequacy of any security lor the indebted-
ness hereby secured, enter upon and take possession of said property or
any part thereof, in its own name sue lor or otherwise collect the rents,
issues and prolfits, including those past due and unpaid, and apply the same,
upon any indebtedness secured hereby, and in such order as beneticiary may
aetermine. After grantor's default and referral, grantor shall pay beneticiary
ior reasonable attorney’s fees actually paid by licensee to an attorney not a
salaried employee of licensee.

10. The entering upon aud taking possession of said property, the col-
lection of such rents, issues and prolfits, or the proceeds of insurance policies or
compensation or awards for any taking or damage to the property, and the
application thereof as aforesaid, shall not cure or waive any defaulf or notice
of default hereunder or invalidate any act done pursuant o such notice.

11. Upon default by grantor in payment ol any indebtedness secured
hereby or in his periormance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage provided by law or direct the trustee to foreclose this
trust deed by advertisernent and sale. In the latter event the beneticiary or the
trustee shall execute and causc fo be recorded his fren notice of default and
his election to sell the said described real property to_satisty the obligations
secured hereby, whereupon the trustee shall fix the time and place of sale,
and give notice thereol as then required by iaw and proceed to toreclose this
trust deed in the manner provided in ORS 86.740 to 96.795.

12. Should the beneficiary elect to foreclose by advertisement and
sale then after default at any time prior to five days before the date set by
the trustee for the trustce’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest respec-
tively, the cntire amount then due under the terms of the trust deed and the
obligation secured thereby, other than such portion of the principal as would
not then be due had no default occurted, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustee.

13. Otherwise, thr sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said trust deed sale
may be postponed as provided by law. The trustee may sell said property
either in one parcel or in separate parcels and shall sell the parcel or parcels
at auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant of warranty, express or im-
plied. The recitals in the deed ol any matters of tact shall be conclusive proot
of the truthiulness thereol. Any person, exciuding the trustee, but including
the granfor and beneficiary, may purchase at the sale.

14. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the obligation secured by
the trust deed, (2) to all persons having recorded liens subsequent fo the
interest of the trustee in the trust deed as their interests may appear in the
order of their priority and (3) the surplus, it any, (o the grantor or to his
successor in interest entitled to such surplus,

15. For any reason permited by law beneliciary may from fime o
time appoint & SUCCESIOr OF sUCCEssOrs [0 any trusfee named herein or o any
successor trustee. appointed hereunder. Upon such appointinent, and without
conveyance o the successor trustee, the latter shall be vested with wll title,
powers and_duties conferred upon any trusfee herein named  or  apponted
hereunder. Each such appointment and subatitution shall be made by written
instrument esectsfed by heneliciary, Containing reference (o ghis truat deed
and ifs place of recard, whx ] ed i the office of the secording
olticers of the counfy or ouuniis aperfy iy situnted, chall be

conclusive proot of proper appoi e sucvessr frusfee,

16. Trustee accepis this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or procerding in which grantor, beneliciary or trustee
shall be a party unless such action or procerding is brousht by trusfee.

NOTE: The Twust Deed Act provider that the ifrustee hereunder must bo either an attorney, who is an aclive member of the Oregon State Bar, o bank, trust campany,
savings ond loon associotion outhorized 1o do business under the taws of Oregon or the United Stotes, a sitle insurance compony ouvthorized to insure title 10 reol

property of this stot 4
696.585. The licens: is always the beneficiary. Do not use this form for loans
Jess than $2,000 when made at consumer finonce rates. .

For a Mortgage to Consumer Finance Licensee, see Stevens-Ness form No. 951,

15 subsidiories, aifiliates, agents or branches, the United Stotes or any agency theteof or on esciow agency licensed under ORS 496.505 to
less thor $2,000. ORS 725.050{1}) prohibits liens on real estote to secure loans of




" The grantor acknowledges receipt at the time the above loan was made of a statement in the English language
relative to the loan as required by ORS 725.360 and by Section 10.100" of ‘the Oregon Administrative Rules.
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above Jescribed note and this trust deed are:
(a)* primarily for drantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, of (even it grantor is a natural person) are for business or commercial purposes other than agricultuml

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, ¢heir heirs, legatees, devisees, administrators, execu-
tors, ors and s ins. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
ferninine and the neuter, and the singular number includes the plural. .

IN WITNESS WHEREOF, said grantor has hereunto get his hand the day and year first ab¢7e written.

&

JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b}
is not applicable; if warranty () is applicable and the beneficiary is a
creditor as such word is defined in the Truth-in-Lending Act and Regula-

tion Z, the beneficiary should make the required disclosures.

{1f the signer of the above i3 @ corporotion,
use the form of acknowledgment oppotite.}

STATE OF OREGON,

County of Klamath
Personally appeared the above named.... .. .-
" Jerilyn O'Comnor. ..

_and acknowledged the foregoing instru-

ment to be ..o T . voluntary act and deed.

(OFFICIAL )
SEAL) . a4, oL 2
Notary Pu(,' for Oregon

My commisison expires: 57/;&,‘

!

[ORS 93.490)

STATE OF OREGON, County of.......

Personally appeared ... e ST . .. and
e i who, being duly sworn,
each for himselt and not one for the other, did say that the former is the

... president and that the later is the
secretary of )
TSSO SR T S corporation,
and that the seal aftixed to the oregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and ‘deed.

Belore me:

(OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed to g:am:el all evidences of indebtedness secured by said ¢rust deed

(which are delivered to you herewith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the

terms of said trust deed the estate now held by you under the same. Mail reconveyance and documents to

Beneticiary

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered fo the trustee for concellation before reconveyance will be made.

County of Klamath

TRUST DEED
T

o
CONSUMER FINANCE LICENSEE
FORM No. 936}
FORTLAND, ORE,

SPACE RESCRVED
FOR
RECORDER'S USE
) Beneticiary
AFTER RECORDING RETURN TO .
Suburban Finance Company -~ \

20928 S. 6th
9760 \

*

Klamath Falls, Oregon

e S et

STATE OF OREGON, }_s
DO.

I certify that the within instru-
ment was received for record on the

, 19..80,

in book reel volume Nao.. M80....on
page. 10562, vr as document fee file
instrument f microfilo No. 85349 .-
Record of Mortdages of said County.

Witness my hand and seal of
County affixed.

jne ITLE
l&_L@. A’,/l‘r{_);Deputy

e g TS 00




