STEVENS-NESS LAW PUBLISHING CO., PORTLANS, CR. 57204
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L 1980 | between
, as Grantor,
.., as Trustee,
..» as Beneficiary,
WITNESSETH:

cably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

I

as shown on the map entitled
of the County Clerk of Klamath

Lots 1 through 6, in Block 10,
"STEWART", filed in the office
County, Oregon.
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together with all and singular the t heredit. s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumof ... ... . TWENTY—THREETHOUSANDNINE HUNDRED & /loo wwien ... Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

. .19 -
inal installment of said note

final payment of principal and interest hereof,
The date of maturity of the debt secure
becomes due and payable. R
The above described real property is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property: (b join in
Lranting any easement or creating any restriction thereon: (c} Join in
and repair; not to remove or demolish any building or improvement thereon; subordination or. other agreement affecting this deed or the lien or char e
not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the properey.

2. To complete or restore promptly and in good and workmanlike grantee in any reconvevance may be described as the “‘persen or persons
manner any building or improvement which may be constructed, dsmaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions_and restrictions affecting said property; it the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneficiary may ar ans
join in executing such fi g s s pursuant to the Uniform Commer-  time without notice, either in porsom. by agent or by a recciver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by the rrly or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary, nsues and prolits, including those past due and unpaid, and apply the same.

4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor.
now or hercalter cn.-clled cmhtha said premises against loss or damage by fire ;m,l"s fees upon any indebtedness secured hereby, and in such order as hene.
and such other hazards as the eliciags. pum_ Irom ti time require, in iciary may determine.
an amount not less than §.. .. ‘ﬁ‘ié‘ﬁ‘-‘f’a’BTe va’fﬁé) ... wrilten in 11. The "entering upon and taking possession ol said propesty,  the
companies acceptable to the beneliciary, with loss payable to the latter: all  collection of such rents, issues and profits, or the procecds of fae i other
policies of insurance shaill be delivered” to the beneliziary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason.to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice. .
the beneficiary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtredness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an cvent
may determine, or at option of beneliciary the entire amount so collested, of and il the above described real property is currently tsed for serieaiicar
any part thereol, may be released to grantor. Such application or release shall  fimpber or grazing purposes, the beneliciary may proceed to loreclose this trust
not cure or waive any default Jor notice of default hereunder or invalidate any deed in equity, as a mortgage in the miunner provided by law for mortdage
act done pursuant to such notice. 5 . foreclosures. However if said real property is not so curren:ly used. the benn.

. To kecp said premises Iree from construction I'ens and to pay all ficiary at his election may proceed to loreclose this trust deed in equitv as a
faxes, assessments and other charges that may be levied or assessed wpon.Or  mortgade or direct the trustee to loreclose this trust deed by advertiserment
against said property belore any part of such taxes, assessments and other and sale. In the latter event the beneficiary or the trustee shall execate mod
charges become past due or delinquent and promptly deliver receipts therefor  cayse 1o be recorded his written notice of default and his election to sell the
to beneliciary; should the grantor fail to make payment of any raxes, A eha  said described real property to satisly the obligations secered hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, rither  ypon the trustee shall fix the time and place of sale, give notice thereof as them
by direct payment or by providing beneliciary with lunds with which to required by law and proceed to loreclose this trist deed in the manner pro-
make such payment, beneficiary may, at its option, make payment thereof, vided in ORS §6.740 to 86.795.
and the amount so_paid, with_interest at the rate set forth in the note secured {3. Should the beneliciary clect 10 foreclose by advertisement and sale
hereby, together with the obligations described in paradraphs 6 and 7 of this then alter deiault at any tigne prior fo five days belore the date set by the
trust deed, shall be added to and becomne a _part of the debt secured by this frustee for the trustee’s sale, the grantor or other person so privileged by
trust deed, without waiver of any rights arising from breach of any of the QRS 86.760, may pay to the Leneliciary or his successors in interest, respec-

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and raintain said property in good condition

covenants_hereof and lfor such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute u_breach of this trust deed.

- To pay all costs, fees and expenses of this trust including the cost
of title search ay well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

. To appear in and defend any action or proceeding purporting to
atfect the security rights or powers of Leneficiary or trustee: and in any suit,
action or proceeding in which the heneliciary or trustee may appear, including
any suit lor the loreclosure ol this deed, to pay all costs and cxpenses, i
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal trom any judgment or
decree af the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary’s or trustee’s atior-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all o sand propecty shall be taken
under the sight ol eminent domain or condemnatian, heneliciary shall have the
right, i it a0 elects, to require that all or any portion of the monies payableo
iy compern ion dor such takingd, which are in escess of the amount reguired

par all reasonable costs. expenses and attorney's fees necrssacily fanl or
incuered by grantor in such procecdings, shall be paid to hencliciary and
applied by it lirst upon any reasonable costs and expenses and aitorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtednes
secured hereby: and grantor agrees, at its own expense, to take such actions
and exccute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request. .

9. At any time and Irom time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsemnent (in case of lull r "y’ , lor ion), without allecting
the liability of any person for the payment of the indebtedness, trustee may

tively, the entire amount then due under the rerms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and frustee's and attorney’s fees not ea-
ceeding S50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which o ent
all iotcclosure proceedings shall be dismissed by the truster,

14, Otherwise, the sale shall be held o the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and I sell “the pascel or parcels at
auction to the highest bidder for cash, payable at the time of safe. Tresten
shall deliver 1o the purchaser its deed in form as required by faw conveying
the property so sold. buf without any covenant or swarranty. express or i
plied. The recitals in the deed of any matters of fact shall be comlosien proot
ol the truthfulnesy thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase ut the sale,

5. When trustee sells pursuant (o the powers provided herein, truster
shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
artorney, (2} to the obligation securcd by the trust deed, (3) 1o all persons
havingd recorded liens subsequent to the interest of the trustee in the trust
deed as their inferests may appear in the order of their priority and (41 the
surplus. it any, ta the Jrantor or to his suceessor in infeeest entitled fo such
surplus,

18. For anv teason permirted by fan Denetnviary may lom fioe oo
HOte appaing 4 savessor af siovessars fo ANy frusfee named herein or ot -
SUCTRRMOL ffennfee appointed  hefetoander. Upont such appsinfonent, aml i,
ronveyance to the successor frustee, the latter shall be vested with ail title
powers and duties conlerred upon any trustce herein named of appointed
hercunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary. confaining reference to this trust deed
and its place of record, which, when recorded in the office of the Counry
Clerk or Recorder of the county or counties in which the Property s situated,
shall be conclusive proaf of proper appointment of the successor tristee.

I7. Trustee accepts this trust when this deed. duly  evecuted armd
ackpowledded is made a public record as provided by law. Trustee is mar
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which Rrantor, beneliciary or trustee
shall be a party unless such action or proceeding is. brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be cither an attormey, who is an active member of the Oregon Stote Bar. & bank, trust campany
or savings and loan” association autherized to do business under the laws-of Oregon or the United States, a title insurunce company outhorized 10 insure title to rpo)

properly of this state, ifs subsidiaries, affiliates, agents or branches, or the United

States o1 any agency thereof.
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Tﬁe grantor covenants and agrees to and with the beneficiéry and those claiming under him,

that he is law-

-seized in fee simple of said. described. real property and has a valid, unencumbered title thercto

grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
ho

primarily for grantor's personal, family, usehold or agricultural purposes (‘see Important Notice below),
s 7 £3 £ I £e N H He

th iha

for—a

5 Coven—it-grantoris B
BULPOSES
This deed applies to,
tors, personal representatives,
contract secured hereby, wheth

masculine gender includes the feminine and the neuter, and the singular number

of PUFD agricultural

their heirs, legatees, devisees, administrators, execu-

ean the holder and owner, including pledgee, of the
beneficiary herein. In construing this deed and whenever the context so requires, the
includes the plural. :

IN WITNESS WH EREOF, said: grantor has hereunto set his hand the day and year first above written.

by lining out, whichever warranty (a) or (b) is
applicable and the beneficiary is a creditor
or such word is defined in the Trulh-in-l.ending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the ‘purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If .compliance with the Act not required, . disregard this . notice.

{If the signer of the ahove is o corporation,
use the form of acknowledgment opposite.}

* IMPORTANT NOTICE: Delete,
not applicable; if wdrranty {a) is

{ORS 93.490)
STATE OF OREGON, )

s 19!
Personallylilppeared the above named.
.. Arturo

lédged the foregoi S instru-

f(_nvqlunlary act and deed.

i;c !o: Oregon

ment to be ......

(OFFICIAL Before me:

Personally appeared ... ... . . .

Nétary PubIchcr Or;zgon T v
My commission expires:

STATE OF OREGON, County of.

s A9
e R and
-.who, being duly sworn,

each for hlmseliat;dnor onelorthe other,dld Say that the former is the

president and that the latter is the

secretary of

and that the seal alfixed

of said corporation and t,

half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

t to statute,
herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and documents fo

DATED: . ..

tedness secured by said tri
fo the parties designat

sums owing to you under the terms of
ust deed (which are delivered fo you
ed by the terms of said trust deed the

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for <ancellction before feconveyance will be made.

TRUST DEED

{FORM No. 881.1}
STEVENS-NESS LAW FUB. CO., PORTLAND. ORE.

SPACE RESERVED
FOR
RECORDER'S Ust

AFTER RECORDING RETURN TO
Frontier Title & Escrow Co.
el
S oo, ,
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STATE OF OREGON

County of
I certify that the within instru-
ment was received for record on
10th day of .. June. .

the

on page. 10595
as file/reel rnumber.....8538Q
Record of Mortgages of suid County-.
Witness my hand and seal of
County affixed.

Coun

=Ly Title
1 .‘UD.Depur_v
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