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611;19 ggresmmi mdcundonlmd mom.u M day of %@/ 19 8() by ond between 8
DONALD E. MC("HFHEY and GRA(.E G, MC(HEIII‘Y, huqbdnd and wifce,

. : hontnanor called the vendar. n-nd . : .
- JAMES D. CHARLES '

T "nsnnnmer calien” m’vand?o

s - Wn'NESETH

VondorS agress - fo sall to the mdu S ‘and the vendes § cqmi to buy from the vendors all of the
lonawinq doscrlbod propeﬂy -um in Klamuﬂi Ccunty, m of Oroqo'n towit: ’ o

- o Lo Lot 5 y Block 6 LaWANT)A HI[LS NO 2',' TRACT
T 1149 f(Tamath County, Oregon :

St

Cat cnd (o; o price ;1 s‘ 37,50000 o

i N . . B $ 4 000 00 .. at the time of the exaculicn
o lhis aqreement, the mcoipt of whk:h ia !_:smby ucknowlodgod. 3 QS 500 Q0 with interest at the rate of 1O Q %
Sét anmum “from - ‘;f/& er: // © 19 80 e pcrycxble in installments of not ~1ycm s 300.00 eeor

month" 1n , clusivo of in!omnl, the first lnutallmnt fo bo paid on the // Q}{ day o{ /')/ U}

1980 cmd a, fuﬂher instullman! on the // Q/l day of every month ) therecﬂer until the full balance and interest

Vendee - agrees o muke sald puymenlu ptcmptly on the dates cbove named to the order of the vendor, or the

*murvivors of them, at the Klamath County, Title,
at Klamath Folle,

S ‘Oreqén. to koep pald property at all umoa m as goed condition as !hs same now are, that no imprevement now on of which
‘. -may, hereatter be pldced on sald proparty shall be removed or destroyed before the ontire purchase price has been paid azd
 _that said property will be, kepl insured in compantea approved by vendor against loss or damage by fire in a sum ndt
;. less ‘than X NI / a ./ : S with loss poyablo to the peorties as thelr respoctive interosts may dppoeal. scid
. policy or policies of insu:cmce to be held ' n/ a that vendee shall pay resul=rly
-~ and seasonably and before the scme ‘shall becorna subject to interest charges, all taxes, assessments, lens and incumbrencss

 of whatsoever nature cmdkind . Taxes to be prorated as of N/A s 19 . g

and agrees not to suﬁer or permit any peart of sald property to become subject to any taxes, assessmenis, liens, chorges or
incumbrences whatsosver having precedence over rights of the vendor in and to eald property. Vendee shall be entitied o

a ) the possostlon of ecid property as of ﬂﬂp // / 19_8_9__.

Vondor will on the execution hereot muke and oxecute in favor of vendee good and sufficient warranty deed conveying <
{oe asimple tille to sald property froe and cloar as of this date of all’ incumbrunces vwhatscever, except as. spec ifti-
cally set forth in said Warranty Dced.

PR ,,\ which vendee assumen, and will place eald deed 7

i o together with one df these agreemonts in eactow at the : .
¥ Klamath County Title
ct Klamath Falls, Oreger, and ghall enter into writlen escIOwW
nawuction in - form uauslcc\nry ta said eRcTOW ha!dar. tnatructing eald escrew haider that when, ang if, vendee shall huve
) paid the balares of the purchase price In accordance with the terms and conditions of this coniraci, soid escrow holder shull
il . ' dellvar aald Instruments to vendes, but that In case of dofault by vendee said esctow holder shall, cn demand, susrender

said instruments to vendor.

1,
¥
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o
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Escrow fees lhullll'ybo deduc!sd from the first payment made hersunder. Tho oscrow holder may deduct cost of nocessay
roevenus stcmps from final paymesnts made herounder.

In the ovent vondee shall l&u to make the ‘pq;ymo)x;tﬁ ulofeéaid. or any of them, punctually end upon the strict terms and
. at the fimes abave spacified, or {ail to keep any of the other terms or conditions of this agroement, tims of payment and
strict performance being déclured to be the of this ag ment, then vendor shall have the following rights: (1) To
foreclese this contract by strict foreclosure in equity; (2) to’ declare the full unpaid balance immediately due and payable;
(3} To specifically- enforce (the; terms of this agreoment. by suii, in equity; (4. To declare this contract null and void, and in
aay of such cases, except oxercise of the right to_,spod{lodﬂygn{ggpp this  agresment' by suit in equity, all the right end in-
terest hereby created or' then 'exiaung in favor of vendes derived under this agreement shall ulterly cease and determine, and
the premises aioresgid shall’revert ond rovest Ln vendor without any ‘declaration of forfeiturs or act of reentry, and without any
other act by vendor to be perfermed and without any -right- of vendee ‘pf reclamation or compensation for money paid or for

" improvements made, as absolutely, fully and péx{ectly as if this a.gfsemanl had ‘never been mads.

Should vondee, while in default, permit the premises to become vacant, Vendor ma;/ take possession of same for tha pur
pose of protecilng and preserving the property and his pécurﬂy Interest (herein, and in the event possession is so taken Ly
verdor he shall not be desmed to have walved his right to exetcise any of the foregoing rights.

And in case suilt or action fa insyliuted to foreclose thia contract or to enforce any of the provisions hereof, vendes agroes
o pay reasonable cost of title report and title search and such sum as the trial court may ad.ludge reasonable as attorney's
fees tc be allowed plaintiff in sald sult or action, and ¥ an appeal is iaken from any judgment or decree of such trial cour,
the dee furth ! to pay. such sum as lha appellate court shall adjudge reasonable as plainti#f’s attorney’s fees on
such appeal. ’ Lo o :

Vendee further agrees that fadlure by vendor at any time to réquko performance by vondee of any provisicns hereof shall
In no way aifect vendor's right horeunder to: enforce. the ‘same, ‘nor shall any waiver by vendor of such breach of any pro-
vision hereof be held to be a waiver of any succeeding breach of any such provision, or as @ walver of the provision itself.

In construing this contract, it s undeutood‘lhoi vendor or the vendee may bo more than one person; that if the context
30 requitesa the aingular pronoun shall ba taken to mean and include the plural, the masculine, the fominine, and the neuter,
and that generally all grammatical changes shall be made, assumed and implied, to make. the provisions hereof apply equuliy
*to’ corporations cnd to- tndividuals, 1. . W ,
This dgmérx;;nt; a}qu! bindcmd‘ hiuro_ to !ho bc'noﬂyié_of, ‘a8 the c'rcumu’uncee may require, the parties hereto and their
respective heirs, executors, administrators ond assians. -

e

IN WITNESS WHEREOF, the "pai"i:‘ie"éﬂhave set their hands and scals
the day and year first hereinabove i

/i
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i

FORM NoO. 23 — ACKNOWLEDGMENY
STEVENU-NBEAG L AW Fun o, (IR

At ey

8S.

o "BEIT REMEMBERED, That oﬁ this. . . . 4’ .day of ¢ 19557
’ fore me, the undersigned, a Notary Public in and for said Count ndiSta 1ty appe. h '

, 7 y andiState, personally appeared the y ithin
- named ... ..DONA,LD.,_E......MCG!IEI&.Y...and -GRACE. G. -McGHEHEYY hushand and wi (oe. o

k.-:m‘vu t0 me to be the identical individual S - “des;crib‘ed m and wﬁo e.\'ééuted the
g "\Q_"‘f’.@“f]éf{d. to me that they -executed the same freely and volun ily. -
s : o e IN TESTIMONY WHEREOF, I 1

within instrument and |
hd

sef my hand and afficnd
d year last above-Reriten,

R L PR T, Iy A 4 _"g/\‘\“/’
Nofdry Public for- ; ’b'?/( (4]
My Commission oxpirns.'u...j"’.{f'af

N
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STATE oF OREGON,

FORM NoO. 23 —

ACKNOWLEDGMEN‘I‘
STEVENS.NESS LAw P,

UB. CO.. PORTLAND. orE.

-.. described in and who executed the
-executed the same freely and

B AN 777,
Notary Pubbé regan.
X 'ommissiono :x;'re': . jTlZ/gi -

»TATE OF OREGON; COUNTY OF KLAMATH; £,

“lled for record at request of __Transametfca TitleCo.

Mis —l10thdayof __Jupe A D. 19_80 qtll:4

4uly recorded in Vol —M80__ of ———Deedsg —- on Pcge 10608
‘ Wo D, MILNE, County Cls..

7clock ‘M., anr

) By,
Fee $10.50

BN F VI




