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THIS CONTRACT, Made this éth day of _June 1980....., between
Donald E. Bailey and Gary Hook . :

, hersinafter called the seller,

and _Robert A. Mayhew

............................................................... R e meeeeeeaesaaseenny heTeinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in .Klamath : : County, State of Oregon , to-wit:

The SLSWLNW4NWYL Section 27, Township 34 South, Range 7 East of the Willamette Meridian,
in the County of Klamath, State of Oregon.

Subject, however, to the following:

1. Rights of the public in and to any portion of said premises lying within the Timits
of roads . and highways.

2., -Reservations and restrictions, including the terms and provisions thereof, contained
in Land Status Report recorded October 14, 1958 in Book 304 at page 636, Deed Records.

3.. .Reservations of %

(e

f all minerals, including the -terms and provisions thereof, as

disclosed by instrument N
Dated : May 11, 1970
Recorded : May 19,.1970 ° Book: M-70 Page: 3980 .

Reserved by Inez Weeks Hunter

(For contination of this description, see reverse side of this deed)

for the sum of TEN THO_USAND FIVE HUNDRED Dollars ($10,500 ............. )
(hereinafter called the purchase price) on account of which Four. Thousand . .
Dollars (,34,,000 ...... ....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

..) to the order of

seller); the buyer agrees to pay the reiz'lax;nder'of said purchase price (to-wit: $.6,500. .
ents

the seller in monthly payments of not less than .Eigh,ty_.,E.1'.v.e,__DoJ.l_ar:s.__and“_Nine.t\y..

Dollars ($.85.91. ... ) each, 10.be_paid to_the Western Bank, 2885 South.Sixth Street, ...
Klamath Falls.. Oregon 97601, %to.the order.of Savings.Account No..48230961=5=20. . . ...
payable on the 15 .day of each month hereafter beginning with the month of J}.},]_._Y , 19.80
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of 10%........ per cent per annum from.June.........
91980 until paid, interest to be paid..MQﬂt.h.]_‘Y. ......................... and * % q&:ﬁgd;:";g:cz in the minimum

monthly payments above required. T'axes on said premises for the current tax year shall be prorated befween the

parties hereto as of the date of this contract. This Contract may be pre-paid without penalty.

The buyer warrants to and covenants with the seller that the real property described in this contract is
#(A) primarily for buyer's personal, family, household or agricultural purposes.
TE;TOr AT Hation or=fe H—truipor = L prsoRie is bassd
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The buyer shall be entitled ts possession of said lands an-Upon C1 05"\9 :Juneg N 1980. .., and may retain such possession so long as
he is not in default under the terms ol this contract. The buyer afirees that at all times he will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not sulfer or permit any waste or strip thereol; that he will keep sail i i
other liens and save the seller harmless therelrom and reimburse seller lor all costs and attorney's lees incurred by him in delending against any such licns;
that he will pay all taxes herealter levied naginst said property, as well as all water rents, public charges and municipal liens which herealter lawiully may
be imposed upon said premises, all promiptly belore the same or any part thereal become past due; that at buyer's expense. he will insure and keep insured

ther than. iealtseal

all Suildings now or hereaiter erected on said premises adainst loss or damage by fire (with extended coverade) in an amount not Iess than § .N/A .

in a company or companies satistactory to the seller, with loss payable first to the seller.and then to the buyer as their respective interests may appear and
all policies of insurance to be delivered io the seller as soon as insured. Now it the buver shall fail 1o pay any such liens, costs, water rents, taxes, or charges
or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this

contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the scller for buyer's breach of contract.

The seller agrees that at his expense and within 30 . ... . . ..days from the date hereol, he will furnsh unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and- to said premises in the seller on or subsequent to the date of this agreement, save
and except the usual printed exceptions and the building and other restrictions and easernents now of record, if any. Seller also agrees that when said purchase
price is tuliy paid_and_upon request and upon surrender of this agreement, he will deliver a good and sufficient deed conveying said premises in lee simple
unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereof and free and clear of all encumbrances since said date placed,
permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and publc
charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse}

*IMPORTANT NOTICE: Delete, by lining out, whichover phrase and whichaver waranly [A) or {B} is not applicable. 1f warranty {A) is applicoble and if seller is o creditor,
as such word is defined in the Truth-in-Lending Act and Regulation Z. the seller MUST comply ‘with the Act and R lotion by making required disch for this purp
use Stavens-Noss Form No. 1308 or similar. 1f the contract becomes a first fien to finance the purchase of a dwelling uvse Stevens-Mess Form No. 1307 or similar.
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And it is understood and agreed between said parties that time is of the essence of this contract. and in case the buyer shall fail 1o make the payments
above required, or any of them, punctually within 2C days of the time limited thereior, or lail to Keep any ageeement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void. (2} to declare the whole unpaid principal balance of said puzchase price with
the interest thereon at once due and payable. (3) to withdraw said deed and vther documients from: escrow andfor (4} to foreclose this contract by suit in
equity, and in any ol such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and e
fermine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall tevert to and revest in sajd
seller without any act of re-entry, or.any other ac: of said seller to be performed and without any right of the buyer of return, reclamation or compensation for
moneys paid on account of the purchase of- said property.as absolutely, fully and perfectly as it this contract and such payments had never been made: and in
case of such default all payments theretofore made onthis contract are to be refained by and belong to said seller as the agreed and reasonable rent oi said
premises up to the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any time thereafter, to enter upon
the land aforesaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances thercon or thereto
belonging.

The buyer- further adrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way affect his
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
ol any such provision, or as a waiver of the provision itself.

The true and ‘actual consideration paid for- this transfer, stated in terms of dollars, is S..lo_s 500 L. R Sbezctual o, £Qo-
Ststs-oi-or = ether preperty ke Givers Ssodwdiick Js.fnf’:‘:’,", Mf-msidua&ien--éiad"aa‘n-nﬂwkh)-@

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in said suit or action afrees to pay such
swm as the trial court may adjudge reasonable as atforney's fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judpgment or decree of such trial court, the losing party further promises to pay such sum as the appellate courr shall adjudge reasonable as the prevailing
party's attorney's lees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation: that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the ferninine and the neuter, and that denerally all grammatical changes
shall be made, assumed and implied to make the provisions hercof apply qually to corporations and fo individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authorized thereunto by order of its board of directors. .
Z .-cﬁ%_’— V ﬁm Qj . . \EA‘,Z‘I
Robert A. Mayhew (Buyer) Donald E. Bailey fSeller)

NOTE—The 1 bet the symbols @, if not oppliccble, should be deleted. Sez ORS 93.030). /Ggy HO k ( ]]er)

STATE OF OREGON, ) STATE OF OREGON, County of

. ) ") ss.
County of .Klamath )
June 7 1980 Personally appeared

RS who, being duly sworn,

Personally appeared the above named Donald Ll o i
E. Bai 1 ey and Gar_y Hook =2 ,a each for himself and not one for the other, did say that the former is the

Y IVt Lot e o . ......president and that the latter is the
AAE L

vme....S€CrEfary of ...

s eceo.. .. ., .a corporation,
and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
hall of said corporation by authority of its board of directors; and each of

i PR 74 ol - them acknowledged said instrument to be its voluntary act and deed.
(OFFICFAL ./ ] LA (=% j A Y-, Before me: N
SEAL) .1 T : SRR (SEAL)

wand;aq(ﬁpwlédgéd the foregoing instru-
Neir S

Y- e, voluntary act an

>

Iy‘?t,a"y P » 1§ f&:bféécﬂ // /2 8 9 " Notary Public for Oregon

B >
. My cominei s1on

My commission expires:
. - . .

NS AR L ¥ o ¢

ORS o645 (1 An "(w&ty\;r’nﬁp&’ contracting Lo convey fee itle to any real Property, nt o time more than 12 months from the date that the jnst rument
is executed andsthe paftion aterBoupd, shatl by acknowlediged, in the mnnner provided for neknowlediment of decids, by e conveyor of the tiths ta he con-
veyed, “Such instcyments, or honiemorgndum thercof, shall he recorded by the conveyor not Inter than 15 dayn after the instrument in executed and the par-
tien” are bound- (her¢hy, :%0 R

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by & fine of not more than $100.

(DESCRIPTION CONTINUED)

Dated : October.23, 1978

"Recorded : October 26, 1978 Book: M-78 Page: 24073
In favor of : Adjacent property owners

Being , : 30 feet wide along East boundary line

(Covers additional property) -

4. Easement Agreement, including the terms and provisions thereof,

Gréntors resérve an easement for.joint usury of the roadway and all other roadway
purposes over and across a 30 foot wide strip of land lying northerly and parallel
to. the southern boundary of said property.
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