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THIS CONTRACT, Made this o, 19...80 petween
Martin

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in......... Klamath. . County, State of... . Qregon._ ... ..., to-wit:

The Westerly 75 feet of Lot 7, Block 7, FIRST ADDITION TO FORT
KLAMATH, OREGON, in the County of Klamath, State of Oregon,
EXCEPTING THEREFROM THE Southerly 20 feet of said portion of said
iot, said excepted area being 20.feet by 75 feet in size and con-
stituting a portion of the Crater Lake Highway as widened and
reestablished in 1932.

AND ALSO the North 291.3 feet of the East 25 feet of Lot 7, Block
7, FIRST ADDITION TO THE TOWN OF‘RFOVRT KLAMATH.

for the sum of Seventeen thousand, five hundred _Dollars (3. 17’500 '00
(hereinafter called the purchase price), on account of which ... e
Dollars ($ 6.000.00.) is paid on the execution hereof (the receipt of which is hereb acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (fo-wit: § '508'00 ) to the order
of the seller in monthly payments of not less than...QN& hundred fifty-one a 8/160a ‘

Dollars ($

y)

payable on theth day of each month hereafter beginning with the month of

and continuing until'saxd ‘purchase price is fully paid. All of said purchase price may be paid at any time;
se price shall bear interest at-the rate of 1 per cent per annum from

monthly

_.until paid, interest to be paid

: e N and * |being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date oi this contract.

The buyer warrants o and covenants with the seller that the real property described in this contract is
(A primarily lor_buyer's per 1, family, h hold or agricultural purposes,
Eaﬁdcxx &XM&XH&QX&NMKK&(XWW&M}{M& QGXM(WMW&GQXKHXMMWXKXXMXXXX

The buyer shall se entitled to possession ol said_lands on . Jupe 9, ... .. 19.80. and may retain such possession so loni s
he is not' in deiault under the terms of this contract. The buyer agrees it ut all times he will keep the buildings on said premises, now or herealt
erected, in good condition and repair and will not suffer or permit any waste or strip thereof; that he will keep said premises free from mech

and all other liens and save the seller harmless therelrom and reimburse seller lor all costs and attorney’s fees incurred by him in defending adainst any
such liens; that he will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawhully may be imposed upon said premises. all promptly belore the same or any part thercol become past due; that at buyer's expense, he will

snsure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverade) in an amount

full insurable value )

not fess than §.. ..o s e e 8 pany or € i1 isfactory to the scller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any
such liens, costs, water rents, taxes, or charfes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added

to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver. however, of any right arising to

the seller. for buyer's breach of contract. h .

The seller agrees that at his expense and within \:% O days from the date hereof. he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date ol this adresment,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, if any. Seller also agrees that when '
said ‘purchase price is fully paid and upon request and upon surrender of this adreement, he will deliver a good and sulficient deed conveving said
premises in lee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hercof and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under. seller, excepting, however, the said easements and restrictions and the taxes. municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, which phrase and which warranly {A) or (B) is not opplicable. If warranty {A) is opplicable and if the seller is
a creditor, as such word is defined in the Truth-in-Lending Act cnd Regulation Z, the celler MUST comply with the Act and Regulation by moking required disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien to finance the purchase of a dwelling in which event use
Stevens-Ness Farm No. 1307 or similor. . <

W. C./Martin STATE OF OREGON,

S5S.

County of .. ... . -
I certify that the within instru-
ment was received for récord on the
_day of.. . 19
M., and recorded
on page or as
mmber. ... . e
Deeds of said county.

SELLER'S NAME AN ADDRESS
Helen A. Oswald/David Rankin
P. 0. Box 535
Fort KRlamath, OR

BUYER'S NAME AND ADDRUSH LPACE RISERVED

Afier recording return o1 FOR
.,T,rAansa..m.,e_r.ic_,a.,‘_.'l,'.i_tl,z ‘ RECORDEN'S USE

_ Klamath Falls, OR_97601

NAME, ADDRESS, ZIP

PR

Until o change is requested oll tox stotements shall be sent to the following addrass.

_ Helen.A..Oswald/David_Rankin I Recording Officer
P. 0. Box. 535 s ‘ . . Deputy
Fort Klamath OR97624. . ’

NAME, ADDRESS, ZIP




And jt.is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall {ail to make the payrents
above required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow and/or (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or ther existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
‘termine and the right 1o the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert 10 and revest in said
seller without any act of re-entry, or any other act of said seller 1o be performed and withour any right of the buyer of return, reclamation or compensation for
noneys paid on account of the purchase of said property as absolutely, tully and perfectly as it this contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up (o the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any time thefealter, 1o enter upon
the land aforesaid, without any process of law, and take immediate possession thereof, together with all the improvements and appurtenances thercon or thereto
belonging. Lo ) Lo - .

The buyer lurther agrees that failure by the seller at any time fto require performance by the buyer ol any provision hereof shall in no way allect his
right hereunder to enforce the same, nor shall any waiver by said seller of. any breach of any provision hereof be held to be a waiver of any succeeding breach
ot any such provision, or as a waiver of the provision itself. .

The true and actual consideration paid for this transler, stated in terms of dollars, is $l7 ]500 -‘.O.QDHowcver, the actual consideration con-
sists of or includes other property or value giveit or promised which is fhe whoI: consideration (indicate which).(@ .

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney's fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the losing party further promises to pay. such sum as the appellate court shail adjudge reasonable as the prevailing
party’s attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the confext o requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereof apply qually to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authorized thereunto by order of its board of directors.
W Ty 25T ( £ Jrormal d_
W. ¢ Martin H }en A.:/}b al?’ g \jél/l/\,
e e Il
- David Rankin
NOTE—The sentence between the symbols (D, if not 1 should be deleted. Ses ORS 93.030).

»

STATE OF OREGON, 3 STATE OF OREGON, County of ..
ss.
Coupty of Klamath ) 19
e o ? 19 8@ Personally appeared and

Péersonally appeared the above named.. I . : e Who, being duly sworn,
W. C. Martin, Helen A. Oswal&a,ch for himself and not one for the other, did say that the former is the

David Rankin president and that the latter is the

...secretary of ...

anql knowledded the foregoing instru-

ment to be 'hhe lera,[,',;-, “.voluntary act and deed.
‘ ye® N ‘,, "r ‘: 4

~ - A -

- , a corporation,

and that the seal affixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

. half of said corporation by authority of its board of directors; and each of
; >_‘ MY i . Tt f them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL ') zy b a. Before me:

SEAL)-> . .S : e (SEAL)

g - O
e ‘;‘prlafy Publit for Oregdon Notary Public for Oregon
- My commissidr(ﬂa:?pﬁes // - 382— My commission expires:
S [ /.82 :

- v
]

3 " ARRARTIOD
ORS 93.635 (1) A1 @st‘rﬁ_nﬁrfts contracting to convey fee title to any real property, ot a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instr: 8, ‘6r a d thereof, shall be recorded by the conveyor not later :than 15 days after the instrument is execuied and the par-
ties are bound thereby. " - : ' . S .
ORS 93.990(3) Violation 6f ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

-(DESCRIPTION CONTINUED)

.'ATE OF OREGON; COUNTY OF KLAMATH; =,

Transamerica Title Co,

“iled for record at request of

-is ...10th day of Tune A. D, 19._8..9 at?i:.sg’c!ock 3 M, an

M80 ¢ ___Deeds on Page.10645
\VWm D, MILNE, County Clerk

AN

s v recorded in Vol.

‘Bw
Fee $7.00




