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FEDERAL LAND BANK MORTGAGE LoAN  183940-7
Recorded

KNOW ALL MEN BY THESE PRESENTS, That on this bth day M Cdock___
“,--a.Junem—m_,ﬁ ()iO—. , Page
e T U S — e

HAC Farms Inc., an Oregon Corporation; Harold A. Campbell Auditor, Clerk or Recorder
—_'-'--3-—.‘_&__ M

E;’l},igg H. ngggella unmarried,

H

ZShereinafter called the ,

to THE FEDER OKANE, a corporati

sington, hereinafter called the Mortgagee, the following tri\escribed real estate in the
County ofw——Klamath—- me=State of regon .
R T ———

JU

it

4

The description of
Exhibit "a" which i




The description of the real property covered by this mortgage consists of 1 page marked
Exhibit "A" which is attached hereto and is by reference made a part hereof.

Exhibit "A" FLB #183940-7

ey,
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All the following described real property situated in Klamath County, Oregon:

The SEINE}, and Lots 1 and 2 of Section 20, Township 39 South, Range 10 East of
the Willamette Meridian, EXCEPT all that portion of Lots 1 and 2, Section 20,
Township 39 South, Range 10 E.W.M., described as follows:

Beginning 1218 feet North of the Southeast corner of Section 20 on the right
bank of Lost River; thence North 282 feet; thence West 258.5 feet; thence North
42°30' West 317.5 feet; thence South 60° West 350 feet; thence South 300 feet;
thence South 36°45' West 269.5 feet; theunce South 10° West 1060 feet to the
South line of Lot 2; thence East 250 feet to right bank of Lost River, thence
up stream along bank of Lost River to place of beginning; Also EXCEPTING a
tract of land situated in Lot 2, Section 20, more particularly described as
foliows: Beginning at the Southwest corner of the said Lot 23 thence North
along the West line of said Lot 2, 241 feet to an iron pin; thence East at
right angles to the West line of said Lot 2, 265 feet to an iron pin on the
Westerly bank of Lost River; thence Southwesterly along the Westerly bank of
Lost River to the South 1ine of said Lot 2; thence West along the South line
of said Lot 2 to the point of beginning.

The NE} of the NE} of Section 20, Township 39 South, Range 10 East of the
Willamette Meridian.

The NE} of the SEi, the SE} of the SE} of Section 17, Township 39 South, Range
10 East of the Willamette Meridian.

That portion of the Wi of the Wl of Section 16 lying South of the 0. C. & E.
Railroad right of way; and the W} of the NWi and Government Lot 1 in Section
21: All in Township 39 South, Range 10 East of the Willamette Meridian.

The SEX of the SWi and that portion of the NE} of SWwi lying South of the
right-of-way of the 0. C. & E. Railroad in Section 16; the Ef of the NWi and
Lot 2 in Section 21, All in Township 39 South, Range 10 East of the Willamette
Meridian, LESS AND EXCEPTING from said Lot 2 the following described portion:
Beginning 500 feet South of the center of Section 21; thence South 70°00" West
1150 feet; thence North 270 feet; thence South: 61°05' West 263.4 feet to the
West line of sald Lot 2; thence South 750 feet to the right bank of Lost River;
thence upstream along the bank of Lost River to the East line of said Lot 23
thence North 650 feet, more OT less, to the point of beginning, containing
20.83 acres.

ALSO EXCEPTING a parcel of land in saild Section 21 described as beginning at
the center one quarter corner, marked by a 5/8 inch iron pin; thence South
00°02'26" East, along the North-South center of section line, 500 feet to a
steel fence post; thence leaving said North-South center of section line, South
70°00°'00" West, 1150 feet to an iron axle; thence North 270 feet to a 5/8 inch
iron pin; thence South 61°05'00" West, 272.76 feet to a point on the West line
of the E} of the Wt of said Section 213 thence along said West line North
00°04'26" East, 829.80 feet to its intersection with a fence from the Easl;
thence leaving said West line, North 60°02'36" East, 803.03 feet to the point
of intersection with said fence; thence along said fence, North 67°38'11" East,
751.68 feet; thence continuing along said fence North 70°18'03" East, 413.16
feet to its intersectiom with said center of section line; thence leaving said
fence along sald center of section line South 00°02'26" East, 710.60 feet to

the point of beginning, containing 33.97 acres wore ot less, together with
easement from County road.

A strip of land one rod wide off of the North end of the Mil of SE} of Section
17, Towmship 39 South, Range 10 East of the Willamette Meridian. ’
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including-all leases, permits, licenses or privileges, written or otherwise, appurtenant or nonappurtenant to said mortgaged ‘premises,
now hé]d‘.b:y'm()rtgagors or -hereafter issued, extended or renewed to them by the United States or the State or any department.
bureau, or agency thereof, which have been or will be assigned or waived to mortgagee.

Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or hereafier
belonging to or used in connection with the above described premises: and ‘all plumbing, lighting, heating, cooling, ventilating,
elevating, watering and irrigating apparatus and other fixtures, now or hereafter belonging 1o or used in connection with the abeve
described premises, all of which are hereby declared to be appurtenant to said land; and together with all waters and water rights .
of every kind and description and however evidenced, and all ditches or other conduits, rights therein and rights of way therefor,
which now are or hereafter may be appurtenant to said premises or any part thereof, or used in connection therewith.

This conveyance is intended as a mortgage securing the performance of the covenants and agreements hereinafter contained,
and the payment of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee, of even
date herewith, for the principal sum of $_250,000.00 . with interest as provided for in said note, being payable in
installments, the last of which being due and payable on the first day of ___October, 2015

MORTGAGORS COVENANT AND AGREE: .

That they are lawfully seized of said premises in fee sim
e, and that said premi
against the lawful claims

To pay all debts and money secured hereby when due.

To keep the buildings and other improvements now or hereafter existing on said premises in good repair; to complete without
delay the construction on said premises of any building, structure or improvement in progress, any improvements to existing
structures in progress, ‘and any improvements or remodeling for which the loan hereby secured was granted in whole or in part;
not to remove or demolish or permit the removal or demolishment of any building thereon; to restore promptly in a good and
workmanlike manner any building, structure or improvement thereon which may be damaged or destroyed; to comply with al]
laws, ordinances, regulations, covenants, conditions and restrictions affecting the property and its use; not to use or permit the use
of said premises for any unlawful or objectionable Purpose; not to cut or permit the cutting of timber from said premises except
for domestic use; intai i es in good and husbandlike manner, using approved methods of preserving

nds properly irrigated, cultivated, sprayed, pruned and cared for; not to
ises; and to do all acts or things necessary to preserve all water rights now or
id premises.

To pay before delinguancygll taxes, assessments and other charges upon said premises, all assessmeyts upnp water company
stock, and all rents, assessments and charges for water appurtenant to or used in connection with said property; and to suffer no
other encumbrance, charge or lien against said premises which is superior to this mortgage.

To keep all buildings now existing or hereafter erected continuously insured azgainst loss or damage by fire and such other
risks in manner and form and in such Company or compunies and in such amounts as shall be satisfactory to the mortgagee: to
pay all premiums and charges on all such insurance when due; to deposit with the mortgagee upon request all insurance policies
affecting the premises, with receipts showing payment of all premiums and charges affecting said policies; and that all insurance
whatsoever affecting the premises shall be made payable, in case of loss, to the mortgagee, with a loss payable clause in favor of
and satisfactory to the mortgagee. The mortgagee shall be entitled to receive the proceeds of any loss under any such policy which
may be applied by the morigagee upon the indebtedness hereby secured in such manner as it may elect.

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entided at its option
to receive all compensation for the portion taken and damages to the remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same
in whole or in part and all expenditures made by the mortgagee in so doing, together with interest and costs, shal] be
immediately repayable by the mortgagors without demand, shall be secured by this mortgage, and shall draw interest until paid at
the default rates provided for in the note hereby secured.

as a waiver or relinquj
default.

4 receiver to collect the rents, issues and profits of the mongaged premises. The rents, issues and profits of said premises after
default are hereby assigned and mortgaged to the mortgagee as additional sceurity for the indebtedness herein described.
" This mortgage and the note secured hereby are executed and delivered under and in accordance with the Farm Credit Act of

1971 and any acts amendatory or supplementary thereto and the regulations of the Farm Credit Administration, and are subject
to all the terms, conditions and provisions thereof, which are made a part hereof the same as if set out in full herein.

* The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto,
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It is agreed that if there is a priof mortgage to The Federal Land Bank of Spokane on the
lands herein mortgaged, or any part thereof, default in the performance of any of the
covenants of either this mortgage or the prior mortgage shall be considered a default of

both mortgages and mortgagee may, at its option, declare either or both of the mortgages
immediately due and payable.

IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first above written.

,Z HAC FARMS, INC.

Dolly L./ Campbell 7

,9// Attest: /—92-6@/«/ )& (é‘)’ngﬁﬁ,&/

President

William H. Campbell Secretary

STATE OF_Oregon
} s§ , before me personally appeared

County of ___Klamath

Harold A. Campbell and Dolly L. Campbell,

o n
EERTNE RN
RN

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowledged- ghix't;(he} ghe)"f,‘
(they) executed the same as (his) (her) (their) free act and deed. 47 s - K ’

/ bty O\.‘f

NOTARY PUBLIC

e,
N

My Commission Expires___Oct- 30, 138,9:_"'."':'- R

On__June 10, 1980 hefore me personally appeared
County of ___Klamath :

William H. Camphell

STATE OF__QOregon }
3

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowledged.{
(they) executed the same as (his) (her) (their) free act and deed. ﬂ Y

NOTARY/PUBLIC 5%

My Commission Expires___Qct. 30,
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STATE OF Oregon ' )

County Of Klamath )

On this 10th day of _ Jupe » 19 gn , before me, personally
appeared Harold A. Campbell and Dolly T.. Camphell » known to me
to be the President and Secretary, respectively, of the
corporation that executed the within instrument, and acknowledged to me that such cor—
poration executed the same as its free act and deed; and each on oath stated that he was
authorized to execute said instrument.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed by official seal
the day and year in this certificate first above written.

(Ztpectt D 20 £

Notary Public for the“State of Orfgon

Residing at Klamath Falls

My commission expires Oct. 30, 1980

~TATE OF OREGON; COUNTY OF KLAMATH; ss.
“#ad for record at request of _Kg,aggg.&__geﬂa.ey_litle_ma,____.-_
*nis - 11th_day of Tune A. D, ]9ﬂ.qtli;§%lcck A‘M., =il

duly recorded in Vol. _M80 _ of ____Mortgages . on-Pagel(702
W D, MILKE, County C'-

By. _cﬂ/_ —

Fee $17.50

§ Vel dawk
Jot o %,/Wzéw (&P_O./quu/?)

KFO 9760/




